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TOBAPHACTBO 3 OBMEXEHOIO BUIITOBIZTAJIGHICTIO
«KVA «CYUYACHI ®ITHAHCOBI IHCTPYMEHTH»

Ipumimxu 0o inancoeoi 36imnocmi

3a piK, wio 3axinuueca 31 zpyous 2016 poxy
(8 muc. 2pH.)

1. Indopmanisi npo KOMNaHIIO 3 yIpaBJIHHA aKTHBaMH

TosapucTBo 3 o6MexeHow BigmoBizanbricTIO «KYA «CYYACHI ®IHAHCOBI
IHCTPYMEHTH» («ToBapuctBoy) (xox EIPTIOY 35691307) 3apeectpoBane 24 ciuns 2008
POKY Bi[IIOBIJHO 10 YMHHOTO 3aKOHOJAaBCTBA YKpainu. MicuesHaxo/ukeHHA ToBapHCTBa: BYJL.
Jletimmmseka, 3A M. Kuis, 01015, Ykpaina.

OcHOBHUM BHAOM MisutbHOCTI ToBapucTBa € HagaHHS IOCIYT 3 YIPAaBIiHHS aKTHBAMU
IHCTUTYIiHHAX 1HBECTOPIB.

V 3BitHoMy pori ToBapHCTBO 3ilCHIOBANO YNpaBIiHHS aKTHBAMH JBOX IaiOBHX
inBecTHHiiHUX QOHMIIB (alioBHif BeHIypHUH HEAUBEPCHU(DIKOBAHAHN 3aKPHTUH 1HBECTHII HHAN
doux «KACKA/l» Ta naiioBuii BeHUypHUN 3aKPUTHIA HenuBepcrhiKoBaHNH iHBECTHII HHMIM
dorn «Ci E¢ Al Tasect»), Ta 0OJHOr0 KOPIOPaTHBHOrO (GOHIY (AKI[iOHEpHE TOBApPHUCTBO
«3akpuTHii HenWBepcH(DIKOBaHWN BEHUYpPHHHM KOPIOpDATHBHHM iHBecTHNiMHME (QOHX
«['PIH»).

ToBapuCTBO Ma€ Taki JiIeHsii:

o ginensis cepis AE Ne 185490, pumana HKIIII®P — 20.03.2013 poky, cTpok il
. nmimemsii 3 20.03.2013 poky — HeoOMexeHWH, Ha 3AilicHeHHS npodecidnol

HisuibHOCTI Ha (OHIOBOMY pHHKY — JiSUIBHICT 3 YIpPABIiHHA aKTHBAMH
IHCTUTYIIMHIX iHBECTOPIB (MISIBHICT 3 YIIPABIIiHHS aKTHBAMH);

KinmekicTs mpaniBaukiB cranoM Ha 31 rpynns 2015 p. ta 31 rpyaas 2016 p. cknapana 7
Ta 7 oci0, BiJIITOBITHO.

Cranom na 31 rpynast 2015 p. ta 31 rpynas 2016 p. ydacaukamu Tosapucrsa OyJim:

YuacHukH TOBapuCTBA: 31.12.2015 | 31.12.2016
% %

Lipuenko Mapuna BoxogumupisHa 49 49

Padanorceruii L BsaecnaBoBrY 26

Caxapos HOpilt JimutpoBHd 25

JI’ sxoB Onexciit JIMHTpOBHY 51

Benoro 100,0 100,0

2. 3arajbHa ocHOBA (hopMyBaHHA (piHAHCOBOI 3BITHOCTI
2.1. HocroBipne nopanus tTa Bigmosignicte MC®3

®inancosa 3BiTHicTE ToBapucTBa € hiHAHCOBOIO 3BITHICTIO 3arajlbHOrO MPU3HAYECHHS, IKa
chopMOBaHA 3 METOIO JOCTOBIpHO MOAaHHS (iHAHCOBOro cTaHy, (hiHAHCOBUX pe3y/hTaTiB
JSIRHOCTI Ta TPOIIOBHX NOTOKIB @OHLY I 3aH0BOJNEHHS iHGOpMalifHEX mOTped
IMUPOKOrO KOJIa KOPUCTYBAYiB IPH IPUUHITTI HUIMH €KOHOMIYHUX PillleHb.

KonnenryansHor 0cHOBOIO (hiHaHCOBOI 3BiTHOCTI ToBapucTBa 3a piK, 10 3aKiHYMBCA 31
rpymast 2016 poky, € MixnaponHi craagapté ¢inancosoi 3BiTHOCTI (MC®3), BKIHOYAIOYH
Mixnaponi crangapta 6yxrainrepcskoro obmniky (MCBO) ta Tinymauenns (KTM®3, TIKT),
BUaHi Panoro 3 Mixnaponuux crangapriB Oyxranrepcekoro obmiky (PMCBO), B penaxiil
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qnHHA Ha 01 ciymsa 2016 poky, mo odinilfiHO ONpHIIOAHEHH] HA Be6-caiTi MinicrepcrBa
binanciB Vkpainm.

Ilinrorosiena TosapucTBoM (iHaHCOBA 3BiTHICTH WiTKO Ta 6e3 Gyab-SKHX 3aCTEPEIKEHD
BiATIOBizlae BeiM BuMoram unaEMX MC®3 3 BpaxyBaHHAM 3MiH, BHecenux PMCBEO craHoM
Ha 01 ciunsg 2016 poxy, norpumanHs sKux 3abesmedye JOCTOBIPHE MONAHHS indopmarii B
(hinancoBilt 3BiTHOCT, & came, TOpedHOT, KOCTOBIPHOT, 3icTaBHOI Ta 3po3yMiol iH(opMmarrii.

Ipu ¢opmysanni ¢imamcooi 3BiTHOCTI TOBapHMCTRO KepyBalocs TaKok BHMOTAMH
Hall[iOHANFHUX 3aKOHOAABYMX T4 HOPMATHBHHUX aKTiB MO0 oprasizamii i BemeHHA
Oyxrantepcskoro o6umiky Ta ckinananss (inancoBoi 3BiTHOCTI B Vipaini, siki He MIPOTUPIYaTh
BuMoram MC®3.

2.2. MC®3, sixi npuiiHsTi, aje me He HA0YIH YHHHOCTI

B cknani MC®3, odiniitHo HaBeneHux Ha Be6-caifti Mimictepcrsa (hinamcis VYkpainu,
ONpHIIOAHEHI Taki craEgapth sk MC®3 9 «®imancosi iHcTpymenTm» ta MC®3 14
«Bizgcrpoyeni paxyHKn Tapu(HOIrO peryOBaHHs», AKi BIANOBIAHO HaOyBarOTh GHHHOCTI 01
cignst 2018 poky.

3a pimennsam xepisuunrsa TosapuctBa MC®3 14 «BincTpoueni paxyHKH Tapu(HOro
PCTYJIIOBAaHHSA) 1O Jatd HAOYTTs YMHHOCTI HE 3aCTOCOBYETHCS. J[OCTPOKOBE 3aCTOCYBAHHS
IBOro CTaHIApTy HE BINIMHYJIO Ou Ha (iHaHCOBY 3BiTHiCTP @OHAY 3a MHepioj, MIO
sakingyerbest 31 rpyaus 2016 poxy, ockinbku TOBapHCTBO HE BXOMHUTH B cepy Aii uporo
CTaHJApTy.

Ockinbku 3acrocyanas MC®3 pamile jatd HaGyTTS YMHHOCTI JIO3BOISETBCS, TO
KepiBHUITBOM ToBapucTBa NPUUHATO pilleHHS Tpo 3acTocyBamus MC®3 9 «Dinancosi
iHCTpyMeHTH» 10 (iHancoBHX 3BiTiB ToBapuCTBa 32 mepioj, o 3akiHdyerbes 31 rpymms
2016p. MC®3 9 BpoBa/mKye HOBi BUMOTH /10 Kacupikarii Ta omiHKH (piHaHCOBUX aKTHBIB i
3000B’s13aHb. ToMy NOJIOXEHHS IBOrO CTAHAAPTY CYTTEBO BILIABAE HA (iHaHCOBY 3BiTHICTBH
Toapuctea.

2.3. BamoTa moiaHHS 3BIiTHOCTI Ta GyHKIiOHAILHA BAIIOTA, CTYHiHb OKPYTIJIEHHS

Bamora nopanns 3BiTHOCTI BigmoBizae ¢yyHKIiOHANBHIM BaoTi, SIKOI € HAiOHAIBHA
BaIoTa YKpaiHW — IPUBHS, CKIAJEHa Y TUCSYAX TPHBEHb, OKPYTIICHHUX [0 LIAX THCAY,

2.4. llpunymenss npo Ge3nepepBHICTD AisILHOCTI

®dinagcoBa  3BITHICTH ToBapucTBa  mWiAroTOBACHA BHXOASUM 3 IPUITYIIEHHS
OesnepepBHOCTI [MisIBHOCTI, BIiNNOBITHO 1O SKOTrO pearizallis axkTHBiB 1 moranieHHs
3000B’s13aHb BiI0yBa€eThCA B XOfi 3BHYAMHOI IisumbHOCTI. DiHAHCOBA 3BITHICTE He BKJIFOUAE
KOpHUT'yBaHHS, Ki HE0OXiHO Oyn0 6 IPOBECTH B TOMy BHIAJKY, SIKOU ToBapHCTBO HE MOIIIO
IPOMOBXHMTH NOAAJIbINE 3AiMCHEHHS (iHAHCOBO-rOCIOAAPCHKOI TisTBHOCTI BiAMOBIAHO IO
NPUHIATIB Oe3MepepBHOCTI MiTABHOCTI. -

2.5. Pimenns npo 3aTBep/keHns (GiHaAHCOBOY 3BiTHOCTI

®Dinancosa 3BiTHiCTE TOBapHCTBA 3aTBEP/PKEHA [0 BHIYCKY (3 METOI OIIPHUITFOIHEHHS)
KkepiBaukoM Tosapucrsa 10 mrororo 2017 poky. Hi yuacauku ToBapucTtBa, Hi iHII 0c06M He
MaroTh NpaBa BHOCHTH 3MIHH 10 i€l ()iHaHCOBOI 3BiTHOCTI Ticas Ti 3aTBEpIIKEHHS 10
BHUITYCKY. '

2.6. 3piTHuii nepion ¢inancosol 3BiTHOCTI

3BiTHUM mepionoM, 3a sikuit GopMyeThes (iHAHCOBA 3BITHICTH, BBAXKAETHCS KaleHIapHui
pik, T06T0 Mepioz 3 01 ciunst mo 31 rpymEs 2016 poky.
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3. CyTtTeBi mosioskeHHs 00J1IKOBOT MOJITHKH
3.1. OcHoBa (260 0CHOBH) OLIIHKH, 32CTOCOBAHA NPHU CKJIagaHHI (piHAHCOBOI 3BiTHOCTI

Ils ¢inancoBa 3BiTHICTH MiATOTOBIIEHA HA OCHOBI iCTOPWYHOI cobiBapTocTi Ha mary
nepmoro 3acrocyBaHHs MC®3 Bimnosigao p0 MC®3 1 «lIlepme 3acTocyBaHHS
MIKHapOAHUX CTaHAapTiB (DiHAHCOBOI 3BITHOCTI», KOJNH ISl CIIPABEAIMBA BapTiCTh MOYe OyTH
BUKOpPHCTaHa fK JOILiNbHA co0iBapTicTh, a TakOoX IHBECTHI[IHHOI HepyxXoMocTi, sKa
BifoOpaskaeThCs 3a CIpPaBeUIMBOIO BapTicTio Biamomigao a0 MCBO 40 «IBecruilifina
HEPYXOMICTh», Ta OI[IHKH 3a CIPAaBEIJIMBOIO BAPTICTIO OKPEMUX (DIHAHCOBUX iHCTPYMEHTIB
BignoBinHo g0 MC®3 9 «DiHAHCOBI iHCTPYMEHTH», 3 BUKOPHCTAHHSIM METOMIB OI[iHKH
¢inancoBux iHCTpyMeHTIB, fo3BoneHux MC®3 13 «OmiHku 3a CIpaBeJIMBOIO BapTiCTION.
Taxi MeToau OIiHKM BKJIIOYAIOTh BUKOPHCTAaHHS Oip)KOBHX KOTHpPYBaHb ab0 IaHWX IIPO
IIOTOYHY PHHKOBY BAapTiCTh IHINOrO AHAJOTIYHOrO 3a XapaKkTepoM IHCTPYMEHTY, aHali3
IVCKOHTOBAHMX I'POINOBHX IIOTOKIB ab0 IHINI MOZEN BU3HAYEHHS CIPaBEIHBOI BapTOCTI.
IlepenbavyBana crpaBemiuBa BapTicTh (hiHAHCOBHX aKTHUBIB i 3000B’g3aHE BH3HAYACTHCA 3
BUKOPHCTAHHSIM HasBHOI iH(opMaIlil po PHHOK 1 BiAIMOBIAHAX METO/(IB OI[iHKH.

3.2. 3arajabHi NoJI0KeHH 00 00JIKOBHX MOJITHK

3.2.1. Ocnosa popmyeanna 00aiko6uUx nONIMUK

OOxniKOBiI TMONITUKHA - KOHKPETHI NIpPUHIMIIN, OCHOBH, JIOMOBIIEHOCTi, NpaBuja Ta
IpaKTHKa, 3aCTOCOBaHI Cy0'€éKTOM rOCIONApIOBaHHS IIPU CKIIAJaHHI Ta MoJaHHi (iHaHCOBOT
3BiTHOCTI. MC®3 HaBOauTh OOJIKOBI MONITHKH, 5Ki, 32 BucHOBKOM PMCEQ, maroTe 3Mory
CKJIACTH TaKy (piHaHCOBY 3BITHICTb, SIKa MiCTUTUME JOPEYHY Ta JIOCTOBipHY iH(OpManito mpo
omepariii, iHImi MoAil Ta yMOBH, IO SKHX BOHHM 3aCTOCOBYIOTHCsA. Taki HONITHKM HE CIif
3aCTOCOBYBATH, SKIIO BILIUB 1X 3aCTOCYBAHHS € HECYTTEBUM.

O6mnikoBa monituka ToBapucTBa po3pobiieHa Ta 3aTBep/PKeHa KepiBHHIITBOM T0OBapUCTBa
BimmoBijgHo g0 BuMor MCBO 8 «OOimikoBi mOmiTHKH, 3MIHM B OOJIKOBHX OIIHKaxX Ta
IOMUIIKAY Ta iHmmX uuHHUX MCO3, 30kpema, MC®3 9 «®DinaHcoBi iHCTpYMEHTHY, SKH
3aCTOCOBYEThCS TOBAPHCTBO paHillie JaTu HaOYTTS YMHHOCTI.

3.2.2. Inghopmauia npo 3minu é 0061iKoeUX NOAIMUKAX

ToBapucTBO 00Mpae Ta 3aCTOCOBYE CBOI OOJIKOBI ITONITHKKA ITOCITIJOBHO IS ITOMiOHAX
omepaniif, iHmux moaii abo ymos, skmo MC®3 koHKpeTHO He BUMarae abo HE I03BOJSIE
BU3HAYEHHS KaTeropii crarei, i SKUX iHII1 MOJTITHKHA MOXKYTh OYTH HOPEUHUMMA.

ToBapucTBO He 3acTOCOBYBaJO 3MiHU B 00iKOBUX moiiThkax B 2016 porli mopiBHSHO 3
OONIKOBUMH MOTITHKaMH, 5Ki TOBapHCTBO BUKOPUCTOBYBAJIO Ui ckianaHHs (imarcoBoi
3BITHOCTI 3a mepiof, mo 3akinuuecs 31 rpyaas 2015 poky

3.2.3. @opma ma Ha3eu Qinancosux 36imie

Ilepenik Ta Ha3Bu ¢opm binancoBoi 3BiTHOcTi ToBapuCTBa BiJIIOBIMAIOTH BHMOTAM,
BcranoBneHUM HII(C)BO 1 «3aranpai BuMoru A0 ¢biHaHCOBOI 3BITHOCTIN.

3.2.4. Memoou nooanua ingpopmayii y ginancosux 3gimax

3rigao HII(C)BO 1 3Bit npo cykymHuit noxin nepeadadae moJaHHS BUTPAT, BU3HAHUX Y
npulyTKy abo 30uTKy, 3a Kiacu(ikaiieo, oCHOBaHOO Ha Meromi "¢yHkmii BuTpar" abo
"cobiBapTocTi pearnizarii”, 3rifHO 3 SKMM BHTPaTH KiIacu(DiKyrOTh BiIIIOBiIHO O X QYHKIiA
SIK 9aCTHHU CO0IBapTOCTI YW, HAITPUKJIAJ, BUTpAT Ha 30yT abo ajMiHiCTpaTHBHY AifIbHICTS.
ITpote, ockinbku iH(OpMallis NPO XapakTep BHUTPAT € KOPHUCHOIO JUIsl IPOTHO3YBAHHS
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MaiOyTHIX I'DOMIOBUX IIOTOKIB, TO ISt iHpopmanis HaBexena B mw. 7.2, 7.3, 7.4, 7.5 mux
IIpumitok.

Ilpencrasnenns: rpomoBEX MOTOKIB Bix onepaniinoi mismeHOCTI y 3BiTi TpO pyx
TPOIIOBAX KOIITIB 3MiHCHIOETECS i3 3aCTOCYBaHHAM NPSAMOI0 METOXY, 3TifHO 3 SKAM
PO3KpHBAETECs iH(pOpPMALlis TPO OCHOBHI KIacH HaIXOJ)KeHb I'POIIOBUX KOIUTIB Yd BUILIAT
TPOIIOBAX KomTiB. [Hdopmanis mpo ocHOBHI BumM TPOIIOBUX HAIXO/PKEHb Ta TPOLIOBHX
BUILIAT (DOPMYETHCSI HA MifCTaB] 0BIIKOBHX 3amiCin ToBapuctsa.

3.3. O6xixoBi motiTHKY MO0 ¢inancoBux incTpymenTin

3.3.1. Busnanna ma oyinka ginancosux Incmpymenmis

ToBapucTBo Bu3Hae ¢imaHcoBHHt axTHB a6o (inancose 30608's3anns TosaprcTsa y
Oamanci, Komd i TiNBKA KOMM BOHO cTae CTOPOHOXO KOHTPAaKTHUX MOJOXKEHh IIOJI0
(inarcoBoro iHcTpymenTa. Omnepauii 3 npunbanss a6o mpoxaxy ¢binaHcOBHUX iHCTpyMeHTIB
BU3HAIOTBCS i3 3aCTOCYBaHHAM OBIIIKY 38 JATOKO PO3paxyHKy.

Toapucreo BusHae Taki Kareropii iHaHCOBHX iHCTpyMeHTIB:

dinarcoBuit akTus, KocTynHMIL KA IIPOJIAXY;

iIHBECTHILIT, yTpUMyBaHi 10 IIOralleHHS;

RebiTopchKa 3a60proBaHicTs;

(inancosi 30608'13aHH1, onineni 32 aMOPTH30BaHOIO BapTiCTIO - KPEUTHU OaHKIB.

ITix wac mepeicHOro BH3HaHHS (inaHcoBOro akTHBy a60 (hiHAHCOBOrO 3060B's3aHHS
ToBapucrBo onimroe ix 3a ixHBOIO CIIPaBeITHBOIO BAPTICTIO IUIIOC ONepauiifHi BUTpary, SKi
GesnocepeiHLO HANEKUTE J10 npundanns abo BHILycKy (hiHaHCOBOro aKTUBY 49U (piHAHCOBOTrO
30008's13aHHS.

OGnixoBa mosTiTHKa MO0 MOAATBIIOT OIIHKY inancoBux iHCTPyMEHTIB po3KpHBacThCS
HHOKYE y BiIOBINHUX pO3IiTax 06IiKOBOT MOJITHKH. '

3.3.2. I'powiogi kowmu ma ixni exeieanenmu

I'pormoBi KONITH CKIamaloTHCS 3 TOTIBKM B Kaci Ta KOIITiB Ha TMOTOMHHX paxyHKax y
OaHkax.

'ExBiBanenTy rpomosux xomrris — e KOPOTKOCTPOKOBi, BUCOKOJIKBIHI iHBeCTHII, sIKi
BUIBHO KOHBEPTYIOTHCS ¥ BifoMi CYMH TPOIIOBHX KOIITIiB i SIKMM NPUTAMAHHWYN He3HAYHHH
PHBMK 3MiHM BapTOCTL. [HBECTHII BU3HAYAECTHCS 3a3BHYAl Sk eKBIBAJIEHT TPOIIOBUX KOIITIB
TUIBKM B pasi KOpOTKOro CTPOKY IIOTAlllCHHS, HANPHKIAA, MPOTATOM He Oijblue Hij TPH
Micsni 3 fatu npuaGanms.

I'pomosi komrtu Ta ix exsiBameHT: MOXYTb yTPHMYBAaTHCs, a olepamii 3 HHMHU
TIPOBOAUTHCS B HAIIOHATBHIN BAMIOTI Ta B IHO3EMHIH BAIOTL.

I'pomosi komrtu Ta iX exBiBaleHTH BH3HAIOTHCH 3a YMOBH BiJNOBiJHOCTI KpHTEpIsAM
BU3HAHHS aKTHBAMHU.

IleppicHa Ta momamemra ominka I'POIIOBHX KOINTIB Ta iX €KBIBAIICHTIB 3MiHCHIOETHCS 34
CIIPaBEITIABOIO BAPTiCTIO, SIKA JOPIBHIOE iX HOMiHANLHIH BapTOCTi.

IlepBicHa Ta mofanbmra ominka TPOIIOBHX KOIITIB Ta X eKBIBAJIEHTIB B iHO3eMHiH BaIOT]
30IMCHIOETECS. Y (byHKIIOHANLHIN BamoTi 32 oinilirumu kypcamu HamioHanbsHOro OaHKy
Ykpainu (HBY).

Y pasi obmexenns mpaga BHKODHCTAHI KOWITiB HA MOTOYHHX PaxyHKAX B y OaHxax

(Hampukman, y Bumamky npusHaueHns HBY B Gamkisewkift  ycramosi Tumuacosoi
anMigicTpanii) i akTHBH MOXyTh OyTH KIacH(iKOBaHi y CKIami HemOTOYHHX aKTHUBIiB. Y
BUllafKy npuiiaartss HBY pimenns mpo miksiganito 6aHkiBesKo] YCTaHOBH Ta BiACYTHOCTI
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HMOBIPHOCTI IOBepHEHHS T'POLIOBHX KOINTiB, BU3HAHHS IX SIK AKTUBY IPHITUHSIETHCS 1 iX
BapTiCTh BioOpaXkaeThest y CKiIai 30UTKiB 3BITHOTO mepiomy.

3.3.3. [lebimopceka 3abopzoeanicms

Hebiropceka 3a6oprosaHicTs — 1¢ (HiHAHCOBHM aKTUB, SKUH SBISIE COOOI0 KOHTPAKTHE
OpaBO OTPMMATH IPOIIOBI KomTH abo iHmumi ¢iHamcoBHM akTHB Bix iHmoro cy6’exra
rOCIIO/IapIOBaHHS.

JlebiTopcrka 3a00proBaHicTs BUBHAETHCS Y 3BiTi Ipo (iHAHCOBHIA CTaH TOZI i JIUIIE TOXI,
Komu ToBapuCTBO €Ta€ CTOPOHOIO KOHTPAKTHHUX BiJHONIEHb MIOAO IBOTO iHCTPYMEHTY.
ITepBicHa ominka nebiTOpchkoi 3a00ProBaHOCTI 3IIHCHIOETHCS 3a CIIPABEINBOIO BapPTICTIO,
sIKa JIOPiBHIOE BAPTOCTI MOTANIEHHSI, TOOTO CyMi OYiKyBaHUX KOHTPAKTHHX IPOIMIOBHX HOTOKIB
Ha JaTy OI[iHKH.

ITicns mepBicHOro BH3HAaHHA IHoOJajiblla ONiHKa Je0iTOpchkoi 3aboproBaHoCTi
3MIMCHIOETECS. 33 aMOPTH30BAHOIO COOIBApTICTIO i3 3aCTOCYBaHHSIM MeETOAy e(heKTHBHOIO
BiIICOTKA.

SIxmo € o0'eKTHBHE CBIJYEHHS TOrO, INO BifOyBCs 30WTOK Bifl 3MEHIIEHHS KOPHUCHOCTI,
OanlaHcoBa BapTiCTh aKTHBY 3MEHIIYETHCS Ha CyMy Takux 30UTKIB i3 3aCTOCYBaHHAM PaxyHKY
PE3€epBiB.

PesepB Ha MOKPUTTS 30MTKIB Bijl 3MEHIIEHHS KOPHCHOCTI BU3HAYAETHCS AK PI3HUI MiX
0anaHcoBOIO BAPTICTIO Ta TEMEPINIHBOI BAPTICTIO OUYIKyBaHUX MaWOyTHIX TIpONIOBAX
NOTOKiB. BH3HAUeHHA CyMH pes3epBy Ha IIOKPHTTS 30HMTKIB BiJl 3MEHINEHHS KOPHCHOCTI
BifOyBaeThCA Ha OCHOBI aHawli3y nebiTopiB Ta BioOpaxae cymy, sKa, HA YMKY KEpiBHUITBRA,
NOCTaTHS JUIS IIOKPHUTTS IOHeceHWX 30MTKiB. [l (iHAHCOBMX aKTUBIB, AKi € iCTOTHUMH,
pEe3epBH CTBOPIOIOTHCS. HA OCHOBI IHAWBITyanbHOI OIIIHKH OKpeMHX JaebiTopis, s
(GiHAaHCOBHX aKTHBIB, CyMH SKHX IHJIHUBITyaJlbHO HE € ICTOTHHMH - HA OCHOBi IDYIOBOI
oninku. @axropu, siki ToBaprUCTBO PO3TIAAaE TIPH BU3HAYEHHI TOT0, Y4 € Y HHOI'0 00'€KTUBHI
CBL[Y€HHS HAsSBHOCTI 30UTKIB BiJl 3MEHIIEHHS KOPHCHOCTI, BKIIOYAIOTh iHGOpMAIio TIpo
TEHJEHIIi HemorameHHs 3a00proBaHOCTI Yy CTPOK, JIKBiHICTb, ILIATOCIIPOMOXHICTH
Gopxuuka. Jlnsg rpynu nebiTopiB Takumu (akTopaMy € HEeTraTWBHI 3MiHM y CTaHI IIaTexiB
MO3UYANBHUKIB y Ipyli, TAKUAX K 30LIBIIEHHS KITBKOCTI MPOCTPOYCHHUX IIATEXKIB; HETATHBHI
CKOHOMiYHi YMOBH Yy raiysi ado reorpadigHoMy perioHi.

Cyma 30MTKIB BH3HAE€TBCA y IPUOYTKYy 49M 30HTKy. SIKIO B HACTYIIHOMY IIEpiONi cyma
30MTKY BiZl 3MEHIIEHHS KOPHUCHOCTI 3MEHIIYEThCA i I[e 3MEHIICHHI MoKe OyTH 06'eKTHBHO
IOB'A3aHMM 3 IIOJli€l0, sKa BiAOyBaeThcs MiCHs BHU3HAHHS 3MEHINEHHS KOPHUCHOCTI, TO
IIOIEPENHBO BHM3HAHWI 30MTOK BiJ 3MEHIICHHS KOPHUCHOCTI CTOPHYETBCS 3a PaxyHOK
KOpHT'yBaHHsI pe3epBiB. CyMa CTOpDHYBaHHS BU3HAEThCS y NPUOYTKY 4Yd 30WTKy. Y pasi
HEMOJKJIMBOCTI IIOBEPHEHHS JebiTopchkoi 3a00proBaHOCTI BOHA CIHCYETHCS 34 DPAaxyHOK
CTBOPEHOI'O pe3epBy Ha MOKPUTTS 30UTKIB BiJl 3SMEHIICHHS KOPUCHOCTI.

Jle6iTopchka 3a00proBaHicTh MOXe OyTH HECKACOBHO IIpH3HAYeHA $K Taka, IO
OLIIHIOETHCS 3@ CIPABEIIMBOIO BAPTICTIO 3 BigOOpaKEHHSAM pe3yJIbTaTy IEPEoliHKud Y
npubyTKy abo 30MTKy, SKIIO Take INpU3HAa4YeHHS ycyBae a0 3HAYHO 3MEHIILYE
HEBIINOBITHICTh ONIiHKH YW BU3HAHHS (SKy IHKOJIM HAa3WBAIOTh «HEY3TOIDKEHICTIO O0MiKYy»),
IO iHaKkIle BUHWKHE BHACHIJOK OIiHIOBaHHS akKTUBIiB ab0 3000B’s3aHb YW BH3HAHHS
npuOyTKiB a00 30MTKIB 32 HUMHU Ha Pi3HUX IiJCTaBaXx.

IToganpma orinka aebiTopchKoi 3a00proBaHOCTI 3MIMCHIOETBCS 34 CIIPABEIMBOIO
BApTICTIO, $Ka IOPIBHIOE BapTOCTI IOramIeHHSA, TOOTO CyMi OYIKYBAHHX KOHTPaKTHHX
IPOILIOBHUX IIOTOKIB Ha ATy OLIHKH.
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Y pasi 3min cnpaBemmBoi BaprocTi mebiTopcskoi 3a60proBaHOCTi, 1[0 MAarOTh Micle Ha
3BITHY JIaTy, TaKi 3MiHM BH3HAIOTHCS Y npuOyTKy (36UMTKY) 3BiTHOTO mepioxy.

3.3.4. Dinancosi akmueu, docmynmi dnsn npooasicy

Ho dinaHCOBUX aKTHBIB JOCTYNHHX IS npojaxy, ToBapuCTBO BigHOCHTH iHBecTHIIII B
aKIlii, SIKIIO0 BiZICOTOK BOJIOMiHHS MEHII 20%, Ta obmiranii, mo Oymu npumbani 3 meroro
nojanmemioro mpomaxy. Ilicas mepsicHoro BusHanHs ToBapHCTBO omimioe iX 3a
CHpaBe/UIMBOIO BAPTICTIO. PesynbTaté Bix 3MiHH cnpaBemmmBoi BapTocti JAOCTYIIHOTO ISt
Ipofaxy (PiHAHCOBOTO aKTHBY BU3HAIOTHCS MPIMO y BJIACHOMY KaIliTalli 3 BifoOpaxeHHsIM y
3BiTi IIPO 3MiHM y BIACHOMy KailiTami, 33 BUHSTKOM 36MTKIiB B 3MCHIICHHS KOPHCHOCTI Ta
30UTKIB BiZ iHO3EMHOI BaMIOTH, MOKH BH3HAHHS (binancoBoro axTHBY He Gyle MPUIHHEHO,
KOJIM KyMyIATHBHHH NprOyTOK abo 30MTOK, BM3HaHWil pamime y BIIACHOMY Kartitali, CIif
BU3HABATH y IPUOYTKY UM 30UTKY.

CnpasesuBa BapricTh axiiif, sxi Bigmecemi mo OipXOBOTO CIHCKY, OIHIOIOTECS 32
6ipKOBHM KypcOM OpraHizaTopa TOPriBii.

JKIO aKuii MaroTs 06Ir GLIBII SIK HA OFHOMY OpraHi3aropi TOPriBii, IpH PO3paxyHKY
BapTOCTI aKTHUBIB Taki IHCTPYMEHTH OLIHIOIOTHCS 3a KypCcOM Ha OCHOBHOMY PUHKY IUIs I[EOIO
aKTHBY a00, 32 BiJICyTHOCTi OCHOBHOI'O PHHKY, Ha HaUCTIPUATINBIIIOMY PHHKY Ul HBOTO. 3a
BIICYTHOCT] CBiIYECHH HAa KOPHCTH HPOTHIIEKHOTO, PHHOK, Ha KoMy ToBapucTBO 3ailicHIOE
OIEpallifo NPOJAXY aKTHBY, HPUUMAETHCS 33 OCHOBHMIIL PHHOK, abo 3a BimcyTHOCTI
OCHOBHOI'O PUHKY, 32 HaH CHPUSTIUBIIAN PHHOK.

Ilpu ominni cnpaBenMBoi BapToCTi aKTHUBIB 3aCTOCOBYIOTBCSI METO/H OIiHKH BapTOCTi,
AKi BiZIMOBiNarOTh 06CTABHMHAM Ta Ui IKUX € TOCTATHHEO JaHuX, 106 OLIHUTH CIIPaBeJIUBY
BapTICTh, MAaKCHMI3yIOUH BHKODHCTAHHS JOPEYHHX BiIKDUTHX NaHMX Ta MiHiMi3yroun
BUKOPUCTAHHS 3aKPUTHX BXiJHAX JaHUX.

Oninka axmii, 1o BXOASTS 10 CKNIajy aKTHBIB Tosapuctsa Ta nepebysaroTs y 6ipxoBomy
CIIMCKY OpraHizaropa TOPTiBIi i IpH BOMY HE MAarOTh BU3HAYEHOTO 6ipx0BOro Kypcy Ha aary
OL[IHKH, 3/{CHIOETECS 32 OCTAHHBOIO GATAHCOBOIO BapTiCTIO.

JU1st ouiHKm akiiif, IO BXOASTH 0 CKIAAy aKTUBIB ToBapucrsa Ta He mepeGyBaioTh y
bipoBOMy cmmcKky opramisaTopa ToOprieii, Ta mai (4acTKM) rocrnomapchKux TOBApHCTB 3a
OOMeXeHHX OOCTaBHH HaONMXEHOI OMiHKOI0 COpaBe/UIMBOI  BApTOCTi MoOXe OyTH
cobiBapricte. Ile Moxe 6yTH TOAi, KOIM HAIBHOI OCTAHHEOT iHopmaii HenocTaTHRO, MO6
BU3HAYMTH CIPABEUIMBY BapTiCTh, a00 KONM iCHY€ IIMPOKHif JiamasoH MOXKIHMBHX OMIHOK
CIIPaBEIIMBOI BAPTOCTi, a cOBIBapTICTh € HANKPAIIOI OMIHKOIO CIIPaBEJIMBOI BapTOCTi y
[OMY JTiala30Hi.

JIKIO € MiACTaBH BBaXaTH, IO OATaHCOBA BapTiCThb CYTTEBO BiNpIi3HIETHCS Bin -

crpaBenuBoi, ToBapuCTBO BU3HAYAE CIPABE/IUBY BApTICTh 32 JOMOMOIOKO THIIHX METOIiB
OLiHKM. BimXmiaeHHs MoxyTh GyTH 3yMOBIICHi 3HAYHMME 3MiHAME y GiHaHCOBOMY CcTaHi
eMiTeHTa Ta /a60 3MiHaMi KOH’FOKTYPH PHHKIB, HA SKHX CMITCHT 31iMCHIOE CBOIO [isUILHICTB,
a TaKOX 3MiHaMHU y KOH IOHKTYpi (JOHZOBOTO PHHKY.

Copasennusa BapricTs axuilf, ofir fKmx 3ymmHEHO, y TOMy 4uCli WiHHHX marepis
€MITEHTIiB, sIKi BKIIOYEHi 0 Crvcky eMiTeHTiB, IO MAarTh O3HAKH (ixTHBHOCTI,
BU3HAYAECTHCS i3 ypaxyBaHHAM HasBHOCTI CTPOKIB BiIHOBJICHHS 00iry Takux I[iHHUX marnepis,
HasBHOCTI ()iHAHCOBOT 3BITHOCTI TAKHX €MiTEHTIB, pesyisraTis ix AiSUTBHOCTI, OYiKyBaHHS
HAJXO/DKEHHS MaiiOyTHIX eKOHOMIYHUX BHTIL. p

Axmo icHye 06'eKTHBHE CBifUeHHSN 3MEHIIEHHS KOPUCHOCTi (hiHAHCOBOTO aKTHBY,
AOCTYIHOTO JULA NPOAAKY, CyMa KyMyIISITHBHOTO 30MTKY BHKIIOUAETHCS 3 BIACHOTO Kamitary
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¥ BU3HACTHCH y NpHOYTKy 9u 30uTKy. HepHHKOBI aKIiii, CIpaBeIMBy BapTICTh SKHUX
HEMOJKIIMBO BU3HAUMTH, OOIIKOBYIOTHCS 3a COOiBapTICTIO, 3a BHPaXyBaHHIM 30UTKIiB Bif

3HEI[IHEHHS, SIKIIO BOHH €.

3.3.5. Dinancosi akmueu, ympumyeani 00 HO2auieHHA

Jlo dinaHCOBHUX aKTHBiB, yTPHMYBaHHX 0 IIOTAINCHHI, ToBapHCTBO BiTHOCHTH BEKCEIl Ta
o6uiramii, mo ix TOBApHCTBO Mae peallbHHil HaMip Ta 34aTHICTh YTPUMYBATH /10 TOrallCHHL.
IMicns mepsicHoro Bu3HaHHS TOBApUCTBO OIIHIOE X 32 aMOPTH30BAHOIO cobiBapTicTro,
3aCTOCOBYIOUMM MeTOl e(heKTHBHOIO BifCOTKA, 34 BHPAXyBAHHSIM 30UTKIB Bij 3HEIIHEHHS,

SIKITIO BOHHU €.

3.3.6. 30606'azanHA.

Iotouri 3060B’s13aHHs — II¢ 3000B’A3aHHS, SKi BiJIOBIIAOTH onHil abo aeKimbKOM 13
HIDKYEHABEICHUX O3HAaK:
® ToBaprCTBO CIIOAIBAETHCS IOTACHTH 3060B’s3aHHg 200 3000B’SI3aHHSA IiIISrae
ITOTAMIEHHIO TIPOTATOM ABAHANLSTH MiCATIIB MicII 3BITHOTO nepiony;
e  ToapucTBO He Mae GE3yMOBHOIO IIpaBa BiICTPOYUTH [1OTAIICHHS 3000B’sI3aHHS
POTSTOM IOHAWMEHIIE TBAHAMIATH MiCAIIB IHCIs 3BiTHOTO IEPiONy.
TToTouHi 3060B’S3aHAS BUIHAIOTHCS 33 YMOBH BiINOBIIHOCTI BH3HAYCHHIO i KpUTEPisM
BU3HAHHS 3000B’A3aHb.

3.3.7. 320pmanna inancosux akmugie ma 30006'a3ains

DiHAHCOBI. aKTHBM Ta 3000B'SI3aHHS 3rOpTAIOTECS, SKIIO TOBapHCTBO Mac IOPUANTIHE
TIpaBo, 3/ifICHIOBATH 3allik BU3HAHHUX Y Gananci cyM i Mae Hamip a6o 3po6UTH B3aEMO3AIIK,
ab0 peaizyBaTd aKTHB Ta BUKOHATH 3000B'3aHHS O/{HOYACHO.

3.4. O6.1iKOBi MOJITHKH 10/10 OCHOBHHX 3aC00iB Ta HeMaTepiaJbHHUX AKTHBIB

3.4.1. Busnanna ma oyinKa 0CHOGHUX 3acobie

ToBapHCTBO BU3HAE MaTepianbHu# 00'EKT OCHOBHHM 3ac000M, SKINO BiH YTPHUMYETHCS 3
METOI0 BUKOPHUCTAHHSA 1X ¥ mporeci CBOEl JUSTBEHOCTI, HaJlaHHA ITOCHYT, abo UL 3MIHCHEHHS
anMiHiCTpaTHBHAX 1 COLIABHO-KYIBTYPHHUX ¢yHKLi#, OdiKyBaHMH CTPOK KOPHCHOTO
BUKOPHUCTAHHS (eKCIITyaTaii) sKux OiIbIIe OHOrO POKy Ta BapTicTh skux Oinsure 2000 rpH.

IlepsicHo TOBapHCTBO OIiHIOE OCHOBHI 3aco0u 3a COGIBApTICTIO. IO BKIFOYAE: I[IHY
mpubanss (y T.4. iMIIOPTHI MHTa, IOMATKH, SKi HE BiNIIKOMOBYIOThCS); Oy/b-IKi BUTDATH,
sKi Ge3mocepeHBO MOB’SI3aHi 3 JOCTaBKOIO aKTHBY 10 MicIl pO3TanryBaHHs Ta NPUBE/ICHHS
fioro B craH, HEOOXIOHMN JUIS eKCILIyaTalii; IOoIepeiHbOo OlliHEHI BUTpaTH Ha JEMOHTAK,
HepeMilneHHst 00’€KTa Ta Bi(HOBICHH TepuTOpii, 3000B’A3aHHS 3a SIKUMH TOBAPUCTBO Oepe
Ha cebe. ,

POSIISHYBIIM JOPEYHICTH 3aCTOCYBaHHS Oy[b-AKOTO 3 BHKIIOUCHD, nependaueHux
MC®3 1, momo peTpoCHeKTHBHOIO 3aCTOCYBaHHS, KEpiBHUITBO BHPIIIMIIO 3aCTOCYBATH
CIIpaBe By BapTicTh a60 MEPEOIiHKY AK JOLIIBHY cO6iBapTICTh OCHOBHHX 3aC00iB.

V MOfaibIIOMy OCHOBHI 3aco0M OIiHIOIOTECS 33 IX cobiBapricTio MiHyC Oynb-faKa
HAKOTIMYEHA AMOPTH3AITiS Ta Gy (b-51Ki HAKOMMYeHi 30ATKA BiJl 3MCHIIECHHS xopucHocTi. Cyma
HAKOIMYEHOT aMOPTH3ALlii HA ATy IePEONiHKH BUKIFOIAECTLCS 3 BAJIOBOI 6ATaHCOBOT BApTOCTI
AKTHBY Ta YHCTOI CyMH, IIepPepaxOBaHOi MO nepeorninenoi cymu axtuBy. JloomiHKa, sfKa
BXOJIMTDH 10 CKJIAly BIIACHOTO KalliTaiy, IepeHOCHTHCS JI0 HEpO3IO/IIEHOT0 IPUOYTKY, KOIH
IPHIMHAETHCS BU3HAHHS BillNIOBIIHOTO aKTUBY.

3.4.2. Hooanvuii eumpamu.




ToBapucTBo He Bu3Hae B GanaHCOBiil BapTOCTi 06'€KTa OCHOBHMX 3acO0iB BHTpATH Ha
MOJCHHE OOCIyroByBaHHS, PEMOHT Ta TeXHiYHe OOCIyroByBaHHs 00'ekra. Lli BuTpar:
BU3HAOTECS B NPUOYTKY 4K 30MTKy, KON BOHH IOHeceHi. B Gamamcosiit BaprocTi 06'exra
OCHOBHHX 3aCO0iB BHM3HAIOTECS TaKi NONAIbIN BHUTPAaTH, SIKi 3a0BONBHSIOTH KPHTEPiIM
BU3HAHHA aKTHBY.

3.4.3. Amopmu3sayis ocnosnux 3acobis.

Amopru3ailis OCHOBHMX 3ac00iB ToBapuCTBa HAPAXOBYETHCS IPIMOJHIHIM METOLOM 3
BHKOPHCTAHHSAM TaKUX IOPIYHAX HOPM:

- TPAaHCHIOPTHI 3ac00| - 5 POKiB;

- KOMII'IOTepHE 00NMaHAHHS - 3 POKH;

- Me0uti - 4 poku;

- iHITi OCHOBHI 3ac00W - 5 POKiB;

- inmi Heo6opoTHi MaTepianbHi akTHBE (KpiM 6iGmioTeurux Goris i MHMA)- 3 pok.

AMOPTH3ALII0 aKTHBY IIOYMHAECTHCSA, KONM BIiH CTA€ NPUIATHUM I BUKOPHCTAaHHS,
TOOTO KOJU BiH JIOCTABJIEHHIH 0 MiCIs PO3TAllyBaHHs Ta MPUBEJICHUH y CTAH, Y SKOMY BiH
IpHJIATHUX 110 eKCIUTyaTalii y cmoci®, BH3HAYEHWH YNpPABIiHCEKHM IEPCOHAIOM, TOOTO,
NOYMHAETRCA 3 MiCAls HACTYIHOTO 3a MiCsAIEM, B SKOMYy aKTHB CTaB OpUATHUA IS
KOPHMCHOT'O BUKOPUCTAHHS. AMOPTU3AILI0 aKTHBY NPUNUHSIETHCS HA ONHY 3 JBOX JAT, SKa
BifIOyBa€eThCA paHimie: Ha naty, 3 AKOI aKTHB KIaCU(iKyIOTh SK YyTPUMYBaHUMN I MPOLAXKY
(abo BrIO9AIOTH 10 JMiKBigamiifHOl rpymH, AKY KIacH(iKYIOTh K yTPHMYBAHY s IPOJIAXKY)
arigro 3 MC®3 5, abo na AaTy, 3 K01 IPUIIUHSAIOTH BU3HAHHS aKTHBY.

’

AMOpTH3aIlisl MAJOUIHHUX Heo6opoTHHX MaTepianbHux axTHBiB (MHMA) i
0i6mioTedHuX (OHIIB HAPaxOBYEThCS B NEPIIOMY MiCSIli BUKOpHCTaHHS o00'exta y
posmipi 100 BigcoTkiB iforo BapTocTi.

3.4.4. Hemamepianvni akmueu

Hemarepianbni axTuBu ONIHIOIOTECS 3a COGIBApTICTIO 33 BHPAXYBAHHIM GYHb-SKOI
HAKONMYEHOI aMOpTH3anii Ta 6y/b-IKAX HAKOIMYCHUX 30UTKIB BiJl 3MEHITEHHS KOPHCHOCTI.
AMOpTH3aLlisl HeMAaTepiatbHUX aKTHBIB 3/ifCHIOETECA i3 3aCTOCYBAHHSM MPSAMOINIHIHHOTO
METOy IPOTArOM TepMiHy iX eKcIulyaTamii i3 3acTOCyBaHHSM CTPOKIB BifIOBiZHO 0
IPaBOBCTAHOBJIIOIOYOr0 JOKyMeHTa HematepianbHi aKTHBH, SIKi BHHHKAIOTH Yy DPe3y/IbTaTi
JIOroBipHUX a00 iHIIKX IOPHUIMYHIX MPaB, AMOPTU3YIOTECS TIPOTATOM TEPMIHY YMHHOCTI IUX
pas.

3.4.5. 3menwenns KopucHocmi 0CHOGHUX 3aC0Bie MA HEMAMEPIANLHUX AKMUGIE

Ha xoxHy 3BiTHY nary ToBapuCTBO OILIHIOE, 4M € SKACh O3HAKA TOTO, IO KOPHCHIETH
aKTHBY MOX€ 3MEHINUTHCA. TOBapuCTBO 3MeHIIye 6anaHcoBy BapTiCTh aKTUBY [0 CyMH HOro
OYiKyBaHOTO BiNIIKOJyBAaHHS, SKIIO i TiMGKM SKIIO CyMa OYIiKYBaHOTO BIIIKOAYBaHHS
aKTUBY MeHIIa Bif Horo OamaHcoBoi BaprocTi. Take 3MEHIIEHHS HEraifHO BH3HACTLCS B
npubyTKax 4u 30MTKaX, SIKINO aKTHB HE OOIiKOBYIOTH 3a IIEPEOIIHEHOIO BaPTiCTIO 3TiTHO 3
MCBO 16. 36utox Bif 3MEHIIEHHS KOPHCHOCTI, BU3HAHMIA JUTS aKTUBY (33 BAHSATKOM ry/IBLITY)

B IONEpe/HixX mepiofax, ToBapuCTBO CTOPHYE, SKIIO i TIMBKH SIKIO 3MIHKIHCS nonepexHi
OI[iHKH, 3aCTOCOBAHi JUISl BU3HAYEHHS CYMH OYiKyBAHOIO BiKoxyBaHHs. Ilicias BU3HAHHA
30MTKy BiJl 3MEHINCHHS KOPHCHOCTI aMOpPTH3allisi OCHOBHHX 3aco0iB KODHTYETBCS, B
MaiOyTHIX mepiofax 3 METOK pPO3MOiICHHS HOEeperiasaHyToi 0alaHcoBOi BapTOCTI
HEOOOPOTHOrO ~ aKkTHBY Ha CHCTEMATHYHIH OCHOBI MpOTATOM  CTPOKY KOPHUCHOTO
BUKOPHCTAHHS.



3.5. O6JikoBi NOMITHKHA MO0 ITOAATKY HA NPUOYTOK

Butpatn 3 mopatky Ha NpHOYTOK SBISIOTH COOOK CyMy BHTPAaT 3 IIOTOYHOIO Ta
BiICTpOYeHOro nojarkis. IToTounuit MoAaTOK BU3HAYAETHCS SIK CyMa MOAATKIB Ha MPUOYTOK,
0 IiJUIAraloTh CIUIaTi (BiIIKOAYBaHHIO) IIOJO OIOZATKOBaHOro mpubyTtkKy (36mTKY) 32
3pitHui nepiox. Ilorouni Burparm ToBapucTBa 3a mOHATKaMM pO3PAXOBYIOTHCS 3
BUKOPHCTaHHSAM IIOJIaTKOBUX CTaBOK, YAHHUX (200 B OCHOBHOMY YMHHHUX) Ha JIaTy Ganancy

Bincrpodenuii moaTok po3paxoBy€EThes 3a GATaHCOBHM METO0M 001Ky 3000B'13a4b Ta
SIBJISIE COOOIO MOJATKOBI aKTHBH 400 3000B's13aHHS, 10 BUHUKAIOTH Y PE3YJIBTATi TUMYACOBHX
pi3HUIE MiXK 0anmaHCOBOIO BapTICTIO aKTHBY UM 3000B'd3aHHsS B OanaHci Ta IX MOZAaTKOBOIO
6a3or0.

Bincrpodeni mogarkoBi 3000B's13aHHs BU3HAIOTHCS, SIK MPABHIIO, IMOAO BCIX THMYACOBUX
Pi3HMIB, MO MiAJATAIOTH OMONATKYBAHHIO. BiNCTpOYeHi IMOMATKOBI AKTHBU BHU3HAIOTHCS 3
ypaxyBaHHSIM IMOBIPHOCTI HasSBHOCTI B MaiOyTHBOMY OIOZAaTKOBYBaHOI'O NPHOYTKY, 3a
PaXyHOK $KOr0O MOXYTh OYTH BUKOPHCTaHI THMYAcOBi PpISHHUIN, IO IIUIATAIOThH
BHpaxyBaHHIO. bajlaHCOBa BapTiCTh BiACTPOYEHHX NOJATKOBUX AKTHUBIB MEPETIIANAETHCS Ha
KOJXKHY JlaTy ¥ 3MEHIIyeTbCs B Till Mipi, y sKil Olnblne He icHye WMOBIpHOCTI TOro, 1o 6yae
OTPHMAaHMI ONOJATKOBAHUN MPHUOYTOK, HOCTATHIH, 06 TO3BOIMATH: BAKOPUCTATH BHIOLY Bij
BiICTPOYEHOTO ITOJJATKOBOT'0 aKTUBY IIOBHICTIO 200 YaCTKOBO.

BixcrpoueHuif mofaToOK po3paxoByeThCs 3a MOJATKOBAMHU CTaBKaMH, sIKi, SIK OYiKY€ThCH,
OyZyTh 3acTOCOBYBAaTHUCS B Iepiofi peamizamii BifmoBifHUX akTHBiB a60 3000B'93aHb.
ToBapucTBO BH3Hae MOTOYHI Ta BiACTPOYEHI MOJATKH SIK BUTpaTH abo HOXiH i BKIIOYAE B
npudyTok abo 30MTOK 3a 3BiTHMI Iepiol, OKpiM BHIAJKIB, KOJU MOJATKH BHHUKAIOTH Bij
omepaniif abo moxil, sKi BU3HAIOTHCA MPAMO Y BIacHOMY Kamitanmi abo Bix o6'enHaHHS
OizHeCy.

ToBapucTBO BH3HAa€ MOTOYHI Ta BiACTPOYEHI TOMATKW Yy KaliTaii, SKIO II0JaTOK
HaJIeKUTh 10 cTarel, siki BimoOpakeHO Ge3mocepeIHbO Y BIACHOMY KaIliTali B TOMY CaMOMY
4Y B IHIIOMY IEepiofi.

3.6. O0.1ikoBI MOJITHKH INOA0 IHIIHX AKTHBIB TA 3000B’A3aHb

3.6.1. 3abesneuenns

3a0e3nedeHHs BU3HAIOThCA, KOMM TOBapHCTBO Mae TemepimHi 3a00proBamicTh
(ropuuuHy a00 KOHCTPYKTHBHY) BHACHIJOK MHUHYJOI IOAil, iCHye HMOBipHICTH (TO6TO
OimbIIe MOJMIIMBO, HiXK HEMOXJIHMBO), IO TOTAIlleHHS 3000B'S3aHHS BHMaratuMme BHOYTTS
pecypciB, KOTpi BTUIIOIOTH y c00l €KOHOMiYHI BHTOH, i MOXHA JOCTOBIpHO OIIIHHTH CyMY
3000B'sI3aHHS.

3.6.2. Bunnamu npayieHukam
OO6mnik BumIaT nepcoHaiy periiamenryerscss MC®3 19 «Bunaroposa criBpoOiTHHKIBY.

Jlo BHUILIAT TepCOHATY HAJIEXKATh:
e 3apobiTHa mIarTa;
e BUILIATH 32 HEBiAMpalbOBaHHUii Yac;

e [peMmii Ta iHIIi 3a0X04yBalbHi BUILIATH;
e BUIIJIATH IIPU 3BiTBHEHHI;

e IHIIII BUILIATH.

3apobiTHa mara HpaniBHAKaM TOBapuUCTBa HapaXOBYEThCS Ta BUIIIAYYETHCI Y
HallOHAIBHIN BaMOTI YKpaiHu IBiYi HA MiCSAIIb.
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Peseps BiznycToK cTBOpIOETECS Ha KiHEIb poKy Ta NEPerIssaacThCs Ha KOXKHY Hary
Oanancy.

OnozarkyBanus 3apo6iTHOI miaTH 3MiHCHIOETBCS BiATOBiMHO JI0 BUMOT [iF090r0
MOJIaTKOBOT'0 3aKOHO/[aBCTBA.

3.7. Inmi 3acTocoBani 06iKkoBi momiTHKH, IO € AOpEeYHUMH AJIs1 pO3yMiHHA (hiHaHCOBOT
3BITHOCTI

3.7.1 Joxoou ma eumpamu

,HOXO,D;H Ta BUTPATH BU3HAIOTHECA 32 METOIOM HapaxyBaHHS.

JIoXix — 1e 30iIbIIEHHS eKOHOMIYHUX BHUIig IPOTATroM OOIIIKOBOrO Mepiofly y BHIIISLII
HaJIXOJKEHHS YM 30iNbINEHHS KOPHCHOCTI aKTHUBIB 260 Y BUIJIAJ 3MEHIICHHS 30008’ s3aHb,
PE3YJIBTATOM 4YOro € 301IBIIEHHS YHCTHX aKTHBIB, 32 BUHATKOM 301IbIIEHHS, TTOB’SI3aHOT0 3
BHECKAMU yYaCHHKIB.

Jloxin BU3HAETHCS y 3BiTi MPO MPUOYTKHU Ta 36UTKH 32 YMOBH BiTIOBiTHOCTi BU3HAYEHHIO
Ta KpHTEpisM BU3HAHHA. BH3HaHHA A0XOMy BiAGYBacThCS ONHOYACHO 3 BUAHAHHSM
301IBIIEHHS aKTHBIB a60 3MEHIIeHHs 30608’ 3aHb.

Jloxin Bix nponaxy QiHaHCOBHX iHCTpyMeHTIB, iHBeCTHIIHHOL HepyxomocTi abo iHmux
aKTHUBIB BU3HAETHCS y MPUOYTKY a60 30MTKY B pasi 3/10BONICHHS BCiX HABEJIEHHX 1l YMOB:

a) ToBapucTBO mepenano MOKYNIEBi CyTTeBi PH3HKA 1 BHHAropoju, IIOB’s3aHi 3
BIIACHICTIO Ha (iHAHCOBUI iHCTpyMeHT, iHBeCcTHLilHY HepyxoMmicTe a60 immi
aKTHBH;

6) 3a ToBapuCTBOM He 3aTHIIAETLCS aHi IOJafIbIIa yHacTh YIPaBIiHCHKOTO MEPCOHATY

: y GbopMi, sixa 3a3BHYAll II0B’i3aHA 3 BONOLIHHAM, aHi ¢(beKTUBHUI KOHTPOIL 34
NpONaHUMH  (DiHAHCOBMMH IHCTPYMEHTAaMH, IHBECTHIIHHOIO HepyxoMicTio abo

' inmmMu aKTHBAaMHU;

B)  CyMy JIOXOZy MOXHA JOCTOBIPHO OLiHATH;

r) HMOBipHO, IO xO ToapucrBa HamiligyTh eKOHOMIYHI BUI'O/IM, IIOB’43aHi 3
olieparrieo;
Ta

I)  BHTpaTH, siKi Oyim aGo 6yIyTh OHECEH] Y 3B’5I3Ky 3 OIEpaIli€lo, MOXKXHA JOCTOBIPHO
OLiHUTH.

Hoxix Bij Haganas mocayr BiZIOOpaXKa€ThCsl B MOMEHT BUHHKHEHHS HE3aTeKHO BiJl JaTH
HaJXOJUKEHHS KOINTIB i BH3HAYACTHCS, BUXONAYM i3 CTYIEHS 3aBEPIIEHOCTi Omepartii 3
HaJ[aHHA IOCIIYT Ha Aary OalaHcy.

JUBileHM BUSHAIOTHCS ZIOXOL0M, KOJNH BCTAHOBIICHO IPaBO Ha OTPHMAaHHS KOIITIB.

Burpartu — 1ie 3MeHIIEH S eKOHOMIYHEX BHTi IPOTSTOM OOJIIKOBOTO MEpiofy Y BAIEIR—"

BUOYTTS UM aMOPTH3aNii aKTURIB a60 y BUIJISIi BUHMKHEHHS 3000B’s13aHb, PE3YILTATOM YOr'0
€ SMCHIICHHS YHMCTHX aKTWBIB, 3a BHHATKOM 3MEHINEHHS, IIOB’S3aHOTO 3 BHILIATAMHE
YYacHUKaM.

Butpatu BusHaOThCE y 3BiTi mpo mpuGyTKE Ta 36WTKE 3a YMOBH  BiJIOBITHOCTI
BU3HAYCHHIO Ta OJIHOYACHO 3 BU3HAHHAM 301/IbIIEHHS 30008’ s13a0b 260 3MEHIICHHS aKTHBIB.

Butparn HeraitHO BH3HAIOTBCA y 3BiTi Ipo npuOyYTKH Ta 30WTKH, KONTH BHIATKA HE
HanaloTh MaiOyTHIX EKOHOMIYHMX BHTi a60 Tomi Ta Tiero MipOI0, SIKOK MaiiGyTHi

€KOHOMIYHI BHTOJM HE BigmOBimaroTh abo IIEPECTAIOTh BIAMOBIAATH BU3HAHHIO SK aKTHUBS 5 5 :

3BiTi Ipo GinaHcoBwmii cTaH.
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BuTpatu BU3HAIOTHCS y 3BiTi Ipo MpUOYTKH Ta 30MTKM TaKOX y THX BHIIAIKAX, KOJM
BHHHKAIOTH 3000B’s13aHHs 0€3 BU3HAHHS aKTHBY.

Burparu, noneceni y 3B'3Ky 3 OTPHMaHHSM JOXOLY, BUSHAIOTECS Y TOMY XK Tepioj, 1o
¥ BIAIOBiIHI TOXOMH.

3.7.2. Ymoegni 30606 'a3anna ma akmueu.
TopapucTBO He BH3HAE yMOBHI 3000B'A3aHHS B 3BiTi Ipo (inaHcoBHit cTan ToBapucTBa.

Iapopmantis mpo ymoBHE 3000B'I3aHHS POSKPHBAETHCH, SKINO MOMIMBICTH BHOYTTS
pecypciB, sIKi BTUIIOIOTE y co0i eKOHOMIUHI BUTOJIU, He € BiaaneHoro. ToBAPUCTBO He BH3HAC
yMOBHi akTHBH. CTHCIa iHbOPMAITisS TIPO YMOBHHHA aKTHB pOBKpHBaEITBCH KOJIM HaJXO/KSHHS
€KOHOMIYHUX BHTIJ] € HMOBIpHUM.

3.7.3. Bnacrnuii kaniman

CraTyTHuil Kamitan mpencrasise co60I0 HOMIHaNbHY BapTiCTh KOPIOPATHBHUX IPaB.
[HIIi CKJIagoBi KamiTaly BKIIOYArOTh B cebe CyMy C)OPMOBAHOTO Pe3epBHOTO (HOHAY (3rimHo
YCTaHOBYUX MOKyMEHTiB TOBapyuCcTBa) Ta CyMy HEPOSIOALIEHOro MpUOYTKY 3a IIOTOYHHH Ta
nonepenHii nepiomm.

3.7.4. Pesepenuii kaniman

3rifHO 3 MOJOXEHHSAMH 3aKOHONABCTBA YKpainum ToBapucTBO (GopMye pesepBHUA
KamiTai.

3rinso Craryty B ToBapuCTBi CTBOPIOETHCS pesepBHHit (OH/T B po3mipi 25% craTyTHOro
(cknmanenoro) xamiramy. Po3mip MOpigHAX BifpaxyBans 0 pe3epBHOTO (GOHIY CTAHOBUTE 5%
CYMH YHCTOT0 IpUOyTKY.

3.7.5. Ilooii nicna oamu 6anaucy

ToBapucrBo KOpurye mokasHuKH (hiHaHCOBOT 3BITHOCTI y pasi SKIIO MOl IMICHst 3BITHOT
ATl € TaKUMH, IO KOPUIYBAHHA IOKA3HMKIB SBISIEThCH HeoOximuum. Ilomil micas 3eiTHOL
Aat, sKi I0TPeOyIOTh KOPHUI'YBaHHS IOKA3HMKIB ()iHAHCOBOI 3BIiTHOCTI, TOB’S3ami 3
I ATBEP/PKEHHAM a60 CIPOCTYBAHHSM OGCTABHH, ICHYIOUHX HA 3BITHY JaTy, @ TAKOX OI[iHOK i
CY/UKeHb KeDIBHUITBA, 3NiHCHEHMX B yMOBaX HEBU3HAYEHOCTi i HEMOBHOTH iH(opmarii
CTaHOM Ha 3BiTHY JaTy.

BigmosinHo, ToBaprcTBO po3KpHBae XapakTep TakuX IOAiH # OmiHKY ix (imaHCOBMX
HAaCcHiJKiB ab0 KOHCTaTye HEMOXIMBICTH Takoi JUI KOXHOI CyTTEBOi Kareropil
HEKOPUTOBaHMX ITOAIH, 1110 BigOyIHCH Mics 3BiTHOI AaTH

S. OcHOBHI NPHIYIeHHsT, OLIHKH TA CY/KEHHS

IIpm migroroBui ¢inancoBoi 3BiTHOCTI TOBapHCTBO 3AiMCHIOE OMMiHKH Ta IPUITYIIEHHS,
SKi MIOTh BIIIMB Ha eleMeHTH (iHaHcoBoi 3BiTHOCTI, IpyHTYrourch Ha MC®3, MCBEO Ta
TIyMa4eHHsX, po3pobienux Komirerom 3 Timymadens MiKHapomHoi (iHaHCOBOI 3BITHOCTI.
Omiekd Ta cymkeHHs 6asyroThCsS Ha IOIEPeNHBOMY JAOCBiAi Ta iHMMX (akTopax, o 3a
iCHyI09MX O0CTaBUH BBAXKAFOTHCS OOIPYHTOBAHHMH i 3a PE3yNBTaTAMM SKHX MPHAMAIOTHCS
CYIKCHHS 0RO GamaHcoBOi BapToCTi akTHBIB Ta 3000B’s3aHb. Xoda IIi pO3paxyHKH
GasyroThes Ha HasBHil y kepiBHuITBA ToBapucTBa iH(OpManii mpo moTouwi moxii, haxradsi
PE3yJIbTaTH MOXYTh 3PEINTOI0 BifPi3HATHCS Bil mmxX pospaxyHkiB. O6Gnacti, ne Taki
CYIUKEHHS € OCOOIMBO BQXIMBMMH, OO0NACTi, IO XapaKTepU3yIOThCS BHUCOKHM piBHEM
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CKIIaJHOCTi, Ta 001acTi, B SKMX NPUIYIICHHS i PO3paxyHKH MalOTh BEJIUKE 3HAYEHHS IS
i AroToBKH (hiHAHCOBOT 3BITHOCTI 32 MC®3, naBeyieni Huxue.

5.1. Cyoncenna wjooo onepauiii, nodiii abo YM086 3a giocymnocmi koukpemuux MC®D3

Sxmo Hemae MC®3, skwuit KOHKDPETHO 3aCTOCOBYETBCS IO oIepariii, iHmoi momii a6o
YMOBH, KepiBHMUTBO ToBapHCTBA 3aCTOCOBYE CyKeHHS Iim wuac po3pobiieHHsT Ta
34CTOCYBaHHA 00NiKOBOI momithky, mo6 indopmarmis 6Gyra JOPEYHOK JuIi 1OTped
KOPHCTYBAYiB JUlsi HPUAHSITTS €KOHOMIYHHX pillleHb Ta JOCTOBIPHOIO, Y TOMY 3Ha4€HHi, 110
(inancoBa 3BiTHICTB:

¢ Ilojae oCTOBIpHO (inancosmii cTaH, GiHAHCOBI pe3ynsTaTH MiATBHOCTI Ta IpOIIOBi
noroxu ToBapucTsa; '

®  BifoGpakac eKOHOMiYHy CyTHiCTH Omepaniif, iHIEX MOXiH a6o YMOB, a HE JHIIe
ropuyHy opmy;

® € HEHTPaIBHOW, TOOTO BLIBHO BiJl yIIepeKeHs;

° € ITOBHOIO B YCiX CYTTEBHX ACIIEKTaX.

Ilin yac 3AiffCHEHHS CyIKEHHS KepPiBHUITBO TosapucTea mocuiaeTses Ha IPHAHATHICTS
HABEICHUX NTaJli JDKEPEJl Ta BPaXOBYE X y HU3XiAHOMY HOPSIKY:
a)  BuMord B MC®3, y sxux inerscs IIPO OAi6Hi Ta OB’ A3aH1 3 HIMH TUTaHHS;

6) Bu3HaueHHS, KpuTepil BU3HAHHS Ta KOHIEIIi OIHKK aKTHBIiB, 3000B’s3aHb,
noxonie Ta Butpar y KonuentyansHilt ocHOBI (hirancoBoi 3BiTHOCTI.

iz dac spiiicHEHHS CyMKeHHS KepiBHHITBO ToBapuctBa BpaxoBye HaitocTarHimi
MONOXKEHHS {HIIMX OpraHiB, W0 po3pOBISIOTE Ta 3aTBEPIUKYIOTh CTaHAAPTH, SKi
3aCTOGOBYIOTh IOAiOHY KOHIIENTYanbHy OCHOBY JUIs PO3POOIICHHs CTaHAAPTIB, iHIIY
npodeciiiny Jiteparypy 3 06Ky Ta npuitHaTi ramysesi IIPaKTHKH, Ti€I0 MipOI0, KO BOHH
He Cylepeyarh BHINe3a3HAYEHUM JKepesaM.

3.2. Cyoscennn wjooo cnpasednusoi eéapmocmi akmueie Toeapucmea

CropasennuBa BapTicTh iHBECTHIH, MO AKTHBHO 00€epTaroThCsI HA OpPraHi30BAHUX
(iHAHCOBHX PHHKAX, PO3PAXOBYETHCH HA OCHOBI ITOTOYHO] PUHKOBOI BapTOCTi HA MOMEHT
3aKpUTTA TOPriB Ha 3BiTHy mary. B immmx Bumagkax ominka CIPaBEIMBOI BapTOCTi
TPYHTYETBCA Ha CY/DKEHHSX 10O Hepe0adyBaHuX MaifGyTHiX IPOIIOBHX IOTOKIB, iCHYHYOT
CKOHOMIYHOI CHTYyaIlii, PH3HKiB, BIACTUBHX Pi3HUM (iHAaHCOBHM iHCTpyMEHTaM, Ta iHIIHX
(axropis 3 Bpaxysanmsam Bumor MC®3 13 «Ominka CIIPaBEIMBOI BapTOCTI».

5.3. Cyosicerna w000 3min cnpaeeonueoi eapmocmi inarncosux akmueie

IHporsrom 3BiteOro 2016 poky mepeowinka iHBeCTHIIHHOL HEPYXOMOCTI 13 3aydeHHAM
HE3AJIOKHUX OLIHIOBaYiB He 3/1iliCHIOBAIIACK.

KepiBruureo ToBapuctBa BBakae, mo OGIIKOBi OMiHKH Ta OPUNYINEHHS, SKi Mawiinp

CTOCYHOK JIO OI{iHKM (hiHAHCOBHX iHCTpYMEHTIB, /¢ pHHKOBI KOTUPYBaHHS HE IOCTYIHI, €
KIITOYOBHM JDKEPEIOM HEBU3HAYEHOCTI OLiHOK, TOMY IIIO:

a)  BOHHU 3 BUCOKHM CTyIICHEM MMOBIDHOCTI 3a3HAIOTH 3MiH 3 IIMHOM 9Yacy, OCKiJbKH
OLIHKK 0a3ylOThCS Ha NPHIYIICHHSX KEpiBHMIITBA IIOAO BiJICOTKOBHX CTaBOK,
BOJIATHIBHOCTI, 3MiH BAIIOTHUX KypCiB, [TOKA3HHKIB KPEIUTOCIPOMOXKHOCTI
KOHTPAreHTiB, KOPUT'YBaHb ITiJ] Yac OMiHKK IHCTPYMEHTIB, a Takox crenudiTHux
ocobnuBoOCTe# oneparniit; Ta

0) BIUIMB 3MiHM B OI[iHKAaX Ha aKTUBH, BigoOpakeHi B 3BiTi po (iHAHCOBMH cTai, &

TaKOX Ha J0XOMH (BHTpATH) MOXe OyTH 3HAUHUM.
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Sx0u KepiBHUITBO ToBapHCTBa BUKOPHCTOBYBAJIO iHINI MPHITYINEHHS IOL0 BiJCOTKOBHX
CTaBOK, BONATHILHOCTI, KypCiB OOMiHy BaIOT, KPEAUTHOTO PEHTHHIY KOHTpPAreHTa, AaTH
odepTH i KOPHIyBaHB IIiJl 9ac ONIHKH IHCTpyMEHTiB, Gilblma a0 MeHINa 3MiHA B OMiHII
BaprocTi (iHAHCOBMX IHCTPYMEHTiB y pasi Bi[ICyTHOCTI PUHKOBUX KOTHPYBaHb Mana 6
icToTHMII BIIJIMB Ha BifoOpakeHUH y (GiHAHCOBIM 3BiTHOCTI YnCTHIT TPHOYTOK Ta 36UTOK.

Bukopucranus pisHUX MapKEeTHHTOBHX IPHUIIYINEHEL Ta/a00 METOIB OIiHKH TAKOXK MOJKE
MaTH 3Ha4YHWI BIIMB Ha Iepef0adyBaHy CIpaBeIABY BapTiCTh.

5.4. Cyodorcenns w000 OHIKy6aHUX MepMinie ympumysanus Qinancosux incmpymenmis

Kepisruireo TosapucTpa 3acTocoBye mpodeciliie CyKeHHs 00 TEPMiHiB YyTPUMAHHS
(inaHCcOBUX iHCTPYMEHTiB, IO BXOAATH OO CKiIaay GiHancoBux akTuBiB. IIpodeciiime
CY/DKCHHSI 38 UM IUTaHHSIM IPYHTY€EThCS Ha OLIHIlI pH3KKiB ()iIHAHCOBOIO IHCTPYMEHTY, HOro
IprOyTKOBOCTI i uHaMINi Ta iHIIX daxTopax. IIpoTe iCHYIOTh HEBU3HAYEHOCTI, SKi MOXKYTH
Oy moB’si3aHi 3 TUPM3YNHMHEHHAM OOiry NiHHHX Namepis, 0 HE € IiJKOHTPOILHUM
KepiBHUNTBY ToBaprcTBa (haKTOpPOM i MOXEe CYTTEBO BIUIMHYTH Ha OIIHKY (iHAHCOBHX
IHCTpYMEHTIB.

3.5. BuxopucmanHna cmagok OUCKOHMY8AHHA

Cranom Ha 31.12.2016 p. mns JMCKOHTYBAHHS BHKOPHCTOBYBAlach OOJIKOBa CTaBKa
HBY, axa cranoButs 14,0% piuanx.

5.6. Cyoxcenna w000 6uA6NeHHA 03HAK 3HEYIHECHHA AKMUBIE

Ha xoxny 3BiTHy nary ToBapucTBO IPOBOAHMTH aHami3 AeGiTOpChKkoi 3a60proBaHOCTi,
iHmoi eGiTopcpkoi 3a60proBaHoCTi Ta iHIMMX (DiHAHCOBHX AKTHUBIB HA MPEAMET HASBHOCTI
O3HaK ix 3HeliHeHHA. 30HTOK Bif 3HEI[{HEHHS BHU3HAETHCH BUXOJSYM 3 BIACHOIO
PODECIHHOro CyKeHHs KEPIBHUIITBA 34 HASBHOCTI 00’€KTHBHUX JAHUX, IO CBig4aTh IIpo
3MCHILICHHS nependauyBaHix Maii0yTHIX IPOITOBUX MOTOKIB 32 JAHUM aKTHBOM y PE3yIbTarTi
ONHi€T ab0 KilTbKOX IOJiH, 110 BifOymcs micis Bu3HaHHS (iHAHCOBOTO aKTHBY.

s

6. PoskputTs indopmanil moa0 BUKOPUCTAHHS CNIPaBeIIHBOT BAPTOCTi

6.1. MemooOuku ouintoeanna ma exioHi 0ami, 6UKopucmari 0N CKAOaHHA OUIHOK 3a
CHPAGEONUBOI0 8APMICHIIO

ToBapucTBO 371iliCHIOE BUKIIFOYHO Oe3IepepBHi OIiHKY COPaBEIMBOT BAPTOCT] aKTHBIB Ta
30008’s13aHb, TOOTO Taki omiHKHW, sKi BEMararotbes MC®3 9 ta MC®3 13 y 3BiTi 1mpo
GbinancoBuif craH Ha KiHeNs KOKHOrO 3BITHOTO Mepioxy.

Knacu akmueie ma Memoo oyinku
30006°a3any, Memoouku ouinrosanna (purKosuil, Buxioni oani
OUIHEHUX 3a 00xioHull,
CHpPAgeodnUBoI0 v eumpamuuii)
eapmicniio
I"'pomiosi kot Ta | IlepBicHa Ta moxasbIna OmiHKa PunkoBuit Odinitiai  xypcu
iX eKBiBaeHTH IPOIIOBUX KOINTIB Ta iX HEY
€KBIBAJICHTIB 3/1IHCHIOETHCS 3a
CIIPaBEIMBOIO BapTiCTIO, IKa
JIOPiBHIOE IX HOMiHAJBHIiM
BapTOCTI
Jenozuta (kpim IlepBicHa OIiHKA IETTO3HUTY JloxirHmit CraBku 3a
IETIO3UTIB JI0 31 CHIOETECS 3a HOTO (IMCKOHTYBaHHS | JETO3UTAMH,
3aIMTaHHA) CIIpaBeIJIUBOIO BapTICTIO, SIKa TPOIIOBHX e(eKTHBHI CTaBKH
3a3BHYAl IOPiBHIOE HOTO MIOTOKIB) 3a JICTO3HTHAMHA
HOMiHaJIbHi# BApTOCTI. JIOTOBOPAMH
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IMTopaiema omiHka Neno3uTiB y
HalliOHATBHIN BaFOTI
31iHCHIOETECS 32 CIIPABETHBOIO
BAPTICTIO OYiKYBaHUX POMIOBHX
IIOTOKIB

boprogi minmi IlepBicHa ominka 60prosux PunkoBwHiA, Odimiitai 6ipxoBi
nanepu IIHHUX Tanepis sk GiHaHCOBHX JTOXiTHUH KypcH
aKTHBIB 3/iCHIOETHCS 32 OpraHizaTopis
CIIPaBEeIMBOO BapTICTIO, KA TOPriB Ha ATy
3a3BUYal NOPIBHIOE IiHi OITIHKH,
omepariii, B Xoi sKoi Oys KOTHPYBaHHS
oTpuMaHui akTB. [lomanbma aHATOTIIHHX
OIliHKa GOProBHX IIHHKMX Manepis HoproBux miHHAX
3IiIHCHIOETHCS 3a CIPABEUTHBOIO marnepis,
BapTICTIO. JIUCKOHTOBaHI
IIOTOKH TPOIIOBUX
KOIIITiB
Incrpymentn ITepBicHa oriHKa iHCTPYMEHTIB PunkoBuii, Odiniiini 6ipxosi
KariTamy KalliTally 3iHCHIOETBCS 3a 1X BUTpATHHUL KypcH
CIIPaBETUBOIO BapTICTIO, SIKA OprasizaTopis
3a3BMYall JOPIBHIOE I[iHi TODTiB Ha ATy
omepariii, B Xoi sSKoi 6yB OIIIHKH, 32
OTpHMaHU# aKTHB. [Tomanbma BiJICYTHOCTI
OIliHKa IHCTPYMEHTIB KamiTairy BHU3HA4YEHOTO
3[1HCHIOETHCS 3a CIIPABETHBOIO 6ip>xoBOTrO KypCy
BapTICTIO HA ATy OI[iHKH. Ha JaTy OI[iHKH,
' BHKOPHCTOBYETHCS
ocraHHs O6aiancoBa
BapTICTh, I[iHA
3aKpPHTTS
6ipKoBOro
TOPrOBOTO JIHS
InBectumiitna IlepBicHa ominka iHBecTHNiNHOT | PHHKOBHIA, LliHu Ha pHEKY
HEPYXOMICTh HEPYXOMOCTI 3/1iHCHIOETRCS 32 JIOX1ITHWIA, HEpYXOMOCTI, aHi
- cobiBaprictio. [Tomansina ominka BUTPAaTHHI OIIIHKH
IHBECTHIIIHHOT HEPYXOMOCTI npoeciiHmx
3IIHCHIOETRCS 33 CIIPABEATHBOIO OLIIHIOBAYiB
BapTICTIO HA JIATY OL[HKH.
Hebitopcrka IlepBicHa Ta mojaskbIIa OIfiHKa Jloxigauit KonTtpakTHi
3a00proBaHicTs AebiTOpCchKOi 3a60proBaHoCTi YMOBH,
3IIMCHIOETHCS 32 CIIPABEIIIMBOIO HMOBIpHICTE
BapTICTIO, KA TOPIBHIOE BAPTOCTi [OTAIIEHHS, =
NorameHHs, To0To cymi OYiKyBaHi BXiIHi
OYiKyBaHUX KOHTPAKTHHX I'POIIOBI IIOTOKH
IPOIIOBUX ITOTOKIB Ha Jaty
OITiHKH.
ITorouni IIepBicHa Ta momanbNa OIiHKa Butparauii KonTpakThi
30060B’s13aHHg IIOTOYHHX 30008’ s13aHb YMOBH,
3/IIHCHIOETHCS 3@ BAPTICTIO HMOBIpHICTB
HOTaIIeHHS HOTanIeHHs,

OviKyBaHi BuXip=Ei |

T'POIIOBI HOTOKH
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6.2. Pigens icpapxii cnpasednugoi eapmocmi, 00 AK020 HAIEHCAMb OUIHKU CHPAGeONUeol

eapmocnii
Krnacu akTHBIB Ta 1 piBenn 2 piBeHb 3 piBeHb
3000B’43aHBb, (Ti, 110 MaIOTH (Ti, [0 HE MAKOTh (Ti, 10 HE MAIOTh v
OLIIHEHHX 32 KOTUpYBaHHS, Ta | KOTHPYBaHb, ajie KOTHpPYBaHb i HE € SBOro
CIIPABEIITHBOIO CrIOCTEepe)KyBaHi) | crocTepexyBaHi) | CIOCTepe)KyBaHUMH)

BapTIiCTIO 2015 2016 2015 2016 2015 2016 2015 2016
Hata DHiH]{H 31.12.15 | 31.12:16 |'31.12.15 | 31.12.16 | 31.12.15 31.12.16 31.12.15 | 31.12.16
IaBecTHIii 4424 7164 1800 750 6224 7914
JOCTYTIHI OIS
TpoAaXy
[EBecTHLIT, 1O B o = 5954 = 5054 z
ToranieHHs

CrpaBe[JIdBy BapTiCTh iHBECTHIIM JOCTYNHHX U MPOAAXY, HEMOXIMBO BH3HATUTH
JOCTOBIpPHO, OCKiJIbKE HEMA€E PUHKOBOIO KOTUPYBAHHS I[MX KTHBIB.

Oninka iHBeCTHI 1O MOraleHHs 3JiMCHIOBANACH 32 METONOM €(EKTHBHOIO Bi/ICOTKA
(MeTon HapaxyBaHHS aMOPTH3allil JUCKOHTY).

Kepisrunreo ToBapucTBa BBaXkae, IO HABEACHE PO3KPHTTA IMOMO 3aCTOCYBAHHS
CIIpaBETABOI BApTOCTi € JIOCTaTHIMH, i He BBaKae, MO 3a MeXaMu (iHAHCOBOI 3BITHOCTI
3aIMINIIAch OyIb-AKa CyTTeBa iH(OPMAIIiS MO0 3aCTOCYBAHHS CIIPABEUIHBOI BapTOCTI, sIKa
MOJKe GyTH KOPHCHOIO JJIsl KOPACTYBadiB iHAHCOBOI 3BITHOCTI.

6.3. Hepemiwgenna mire I-m , 2-m ma 3-m pienamu iepapxii cnpasednueoi sapmocnii

Y 2016 mepeBesieHb Mix piBHAME iepapxii He Oyi1o.

Y 2016 poui ToBaprCTBO 3AiHCHIIIO IHBECTHUIIIIO y YaCTKy B cTaTyTHOMY Kamitam TOB
«CAMBIO3» (3arambHoro Baprictio 2 740 THC. TPH.), K& OLIHIOIOTHCS 33 CHPABEUTHBOIO
BapTICTIO, HE Ma€ KOTHPYBaHb, ajle CIOCTepexyBana — Oyla BifiHeceHa 10 2-To piBHS iepapxii
CIIpaBeIIUBOI BapTOCTI.

6.4. Inwi poskpumms, wio sumazaromoca MC®3 13 «Oyinka Ccrpaseonugoi eapmocmiy

CrpaBeymBa BapTicTh (iHAHCOBUX IHCTPYMEHTIB B OPIBHSHHI 3 iX 6aTaHCOBOIO BapTICTIO

banancosa BapTicTh CupasefinBa BapTicTh
2015 2016 2015 2016
1 2 3 4 5
: - 4554 7914 6224 7914
THBeCTHIIIT JOCTYIHI IS TIPOJANKKY
[uBecTHILl, A0 MOTalIeHHS 5770 E 5954 =
I'poIoBi KOWITH T4 1X CKBIBAJICHTH 41 61 41 61

Crpase[iiBa BapTiCTh IHBECTHIIH JOCTYNHMX JUIS HPOJAKY, HEMOXKIHMBO BHSHATHTH
JOCTOBIPHO, OCKITEKH HEMAE PUHKOBOTO KOTUPYBAHHS 1[UX aKTUBIB Ha 31.12.2016 p.

Kepipaurnreo ToBapucTBa BB@Xae, IO HABEACHI POSKPHUTTS IIONO 3aCTOCYBAHHA
CIpaBeIMBOI BAapTOCTi € JIOCTAaTHIME, i He BBaXae, IO 32 MeXaMu (iHAHCOBOT 3BITHOCTI
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3aIMIIHIach Oy/Ab-sika CyTTeBa iHMOPMAIS MO0 3aCTOCYBAHHS CIIPABELIABOI BapTOCTi, 5IKa

MOXXe OyTH KOPHCHOIO JUIss KOPHCTYBadiB (hiHAHCOBOT 3BITHOCTI.

7. Poskpurrs indopmanii, mo minrBepmkye crarTi mogani y pinancosux 3sirax

7.1. Jloxio 6i0 peanizayii

: 2016 2015
Hoxin Bin peanisauii nociyr 3 ynpaemninnas aktusis [ITITIBH3ID 497 448
«KACKAT»
Hoxin Bix peanizauii mocsyr ynpasninns axrusis [IB3HID 0 140
«CiEgAiilueect
Hoxin Bix peanizauii nocayr ynpasninss aktusis AT «PIH» 166
KoncanTaHrosi mociyru 224
Bceporo goxoam Bix peamizamii 887 588
7.2. Inwi 0oxo0u, inwi eumpamu
Inmri goxoan 2016 2015
Hoxin Bin 3MiHM cripaBeUMBOT BapTOCTI iHBECTHLIII 16 171
Hoxin Bix peanizanii ¢pinaHCcOBMX iHBECTHIIIH 12 908
Beroro 12 924 171
Inmi BaTpaTH
Ini BuTpaTy 5
CobiBapricTh peanizoBaHux (iHaHCOBUX iHBECTHILiH 11940
3MEHIIeHHs KOPUCHOCTI HEOGOPOTHHX AKTHBIB 1050 313
Beporo 12 990 318
1.3. Aominicmpamueni gumpamu
2016 2015
Martepiansni 3aTpaTn 14 11
Butparu Ha ornary mpari 383 185
BifpaxyBaHHs Ha couiaibHi 3axomm 91 66
Amopruzanis 1 1
IHmmi onepauini BUTpaTH 206 177
Beworo angminicTpaTnsaux BATpaT 695 440
7.4. Inwi onepauivini eumpamu
2016 2015
IMTocnyrn 6ankis, KB 5 3
AYIATOPCEHK] Mocyru 11 5
[ocmyru 38’ 3Ky 3 3 3
HepxMuTO 1
[Iporpamne 3aGe3nedenns (Memnok, Jlira) -
Openpa npuminneHns 133 141
ITocimyru 36epiraua 2 1
Bruaropona ToproBuo niHHUMHM nanepamMu - 1
ITocyru HoTapiycy 16
ITy6mixaris 1 1
Koncynbrauiiino-inopmaniiini nocryru Ha honmzoBomy PHHKY 12 2
oxBapransuuii BrECOK H0 CPO 22 20
Beboro inuri onepauiiini BuTpaTn 206 177
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2016 2015
TIpouenTHi JoX0aH
BiICOTKH Ha TEMO3WTHOMY PaXyHKy B OaHKY 6 6
Bceboro npoueHTHi J0X01H 6 6
TIpouenTHi BHTPATH
BaHKIBCHKi Kpe[uTH Ta OBepaApadTH 0 0
Bchoro nponeHTHi BUTPATH 0 0

7.6. Modamox na npubymox

OCHOBH{ KOMIIOHEHTH BETpAT 3 IOJATKy Ha IPUOYTOK 3a 3BiTHHI Nepion:

31.12.2016p. 31.12.2015p:
Ypcrril moxiz Bim peanizamii mpoayKuii 887 588
(ToBapis, pobiT, IOCIIYT)
GyXranTepchKoro 00Ky
Benoro npudyToK 10 ONOAATKYBAHHS 132 ! 7
ITomaTKoBa cTaBKa 18% 18%
ITomaTok 332 BCTAHOBJICHOO IIOAATKOBOIO CTABKOIO 24 1

3riggo ma. 134.1.1. TIKY «...[los IUIaTHHUKIB [OJATKY, y SKHX piunmit oxin Bix Oyms-sKOI
JisuTbHOCT] (33 BHPAXyBaHHAM HENPAMIX TIONATKIB), BH3HAYEHHUH 3a IpaBUIIaMH OyXTanTepchKOro
06Ky 3a OCTAHHI} piYHMN 3BITHHH (moIaTKOBH) IIepio[ HE MEPEBHINYE ABAIIATH MiJIBIAOHIB
rpuBeHb, 00’ €KT OTIOJATKYBAHHS MOKE BU3HAIATHCA 6e3 kopuryBanHs (iHAHCOBOTO pe3yNbTaTy
110 OIOJATKYBAHHS HA YCi PI3HHII (KpiM BLI’ €MHOTO 3HAYCHHS 06’eKTa ONOJIaTKyBaHHS MUAHYIIAX
TOATKOBMX (3BITHMX) POKIB), BUSHA9eHi BiJIOBIZAHO IO TMOJIOKEHb LHOTO posminy. IlnaTHuk
IIOfaTKy, y AKOro pidHMil moXix (3a BHpaXyBaHHAM HEHNPAMHUX [OJIaTKiB), BH3HaUYEHWH 3a
IpaBAIaMH GyXTanTepchKoro oONiKy 3a OCTAaHHIM pidmmit 3BiTHUH (TOZATKOBMH) IEpion He
TIepeBHIIy€ JBAIATH MiIbHOHIB IPUBEHD, MA€ TPABO MPHHHITH pillleHHs IPO HE3aCTOCYBAHHS
KOPHTYBaHb ()iHAHCOBOTO PE3yJbTaTy MO OIOIATKyBaHHA Ha yci pisHuni (KpiM BiI €MHOTO
3HAYCHHS 06 €KTa OMOAATKYBAHHS MAHYIUX OJATKOBUX (3BITHHX) POKiB), BU3HAYEH] BiMOBINHO
10 MOJIOYKEHB HOT0 PO3Iiy, He OiIbIIe 0JHOTO pasy MPOTATOM Ge3mepepBHOI CYKYIHOCTi POKiB
B KOKHOMY 3 SIKHX BUKOHYETHCS IeHl KpHTEpid MO0 posmipy oxomy...». ¥ 2016 pomi noxix
ToBapucTBa HE IEPEBHIIIB ABAIIATH MiTBHOHIB TPHBEHB, TOMY OYyJIO HPUHHATO PIMICHHS IIPO
HE3aCTOCYBAHHsI KOPHTYBaHb (HiHAHCOBOTO pe3ynbTaTy N0 OMOJATKyBaHHS Ha yci pizuHHLI (KpiM
B’ eMHOTO 3Ha49eHHs 00’ €KTa ONOJATKyBaHHA MUHYIIMX TIOAaTKOBUX (3BiTHHX) POKIB).

7.7. 36umKu 6i0 HenoMoUHUX AKMUEI6, YMPUMYBAHT 01 RPOOAJHC).

CranoM Ha 31.12.2016p. ToBapuCTBO HE Ma€ HEMOTOTHHX aKTHBiB, YTPUMYBaHUX I
MPOIAXKY.

7.8. Hemamepianvni akmugu

HemarepialbHi AKTHBH
nepBicHa BapTiCTE _ o
HAKONMYEHA AMOpPTH3ANis 20
01 ciuns 2016 poky 1
HagxomxeHnHs iy
3MeHIIeHHS] KOPHCHOCTI (aMOpTH3aLLis) 1
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Bubyrra 0

31 rpynus 2016 POKY 0

7.9. Ocnoeni 3acobu

3a icTopH4HOIO BapTicTio Marmwmnu ta Me6ni Ta Bceroro
obmanHaHAs TIpuAais

1 2 3 4
MepBicHA BapTicTh 17 23 40
HAKOMHYEHA aMOpTH3aNis 17 23 40
01 ciuns 2016 poxy 0 0 0
Hapaxysanus 3a pix
3MEHIIIeHHS! KOPHCHOCTI - e =
Bubyrra - = E
31 rpynns 2016 poxy 0 0 0

~ Cranom Ha 31 rpygus 2016p. ocHOBHI 3ac06H MOBHICTIO 3HOIIEH], GamancoBa BapTiCTh
AKkuX Ha 31.12.2016 p cknana 0 Tuc. I'PH.

7.10. Ineecmuuyii, oocmynwi ons Rrpoodasicy

Bu II01 : Yacrka Yacrka % | 31 rpyaus
HA3Ba eMiTeHT Rl 3a ROA WHHRY % LTy 2016
4 EJIPIIOY nanepis ISIN 2015
fucuis rpocrta i 0,1250 1800 0,1250 750
ITyAT,"EIA "OMET'A" 32851574 |imennua UA4000073555
; aKllig npocra 0,0636| 229 0,0636 229
ITAT "Exomo6ins" 33292521 |imenna UA4000084982 :
TIAT "Knsss aKis npocra 2,6510| 3978 2,6510 3978
Tpybenxoro” 00413720 |imenna UA4000113781
ITAT "®ougora Gipska aKIlig npocTa &
PTC 21672206 |iviernia UA4000050843 OI87al N2t Q18T 217
TOB "Cum6ios" 02066664 |Yacrka = 3 3 16,17 2740
TIAT «Baux ®opym» 21574573 aKuis mpocra UA4000050843 0,0025 0 0,0025 0
iMeHHa
Beroro 6224 7914

B cknami morounux ¢binarcoBuX iHBecTHIi AOCTYNHMX IO MPOAaXy Bino6GpaxeHo
HaCTyIHi IHBECTHILIT:

- akuii ITAT "®ounosa 6ipxa [IOTC"- 3aramnmoo BapTicTio 217 THc. IpH. fKi Ha
31.12.2016p. mepebysarots y 6ipxoBoMy crmcky OpraHi3aTropa TOpIiBIi, OLIHIOIOTHCS 3a
CIIPaBETUBOIO BaPTIiCTIO;

- aknii T[TAT "Kasss Tpy6enkoro” - saramsHoro BapTicTIo 3978 THC. IPH. K| 80—

31.12.2016p. mepe6GysaroTs y OipKOBOMY CITHCKY OpraHisaTropa TOPIiBI, OLIHIOIOTHCS 3a
CIIPaBEUIMBOIO BAPTiCTIO;

- akii [TAT "Exomo6ins" - 3aransHoro BapTicTIO 229 THC. I'pH., 5Ki HA 31.12.2016p. e
nepeOyBaoTh y 6ipKoBOMy CITHCKY Oprasisaropa TopriBii, aie € CIIOCTEPEeXyBaHi y 3B 513Ky 3
9MM OLIHIOIOTECS 32 OCTAHHBOIO 6ANTAHCOBOIO BapTICTIO;

- Aknii ITyAT "EIA "OMETA". CranoMm Ha 31.12.2016p. nie pimenns HKIIII®P "TIpo
SYNHHEHHSI BHECEHHS 3MiH 0 CHCTEMH ACHO3UTAPHOrO 00Ky HiHHUX manepis” Ne 642 Bixg
07.06.2016 poxy 3 08.06.2016 POKy. BuBHaroun cutyaniro 3 emireHTOM nammX aKIiH,

KepiBaMITBO ToBapucrBa NPUHHAIO DIEeHHsS YIiHHTH GanancoBy Bapricts akmii IIyAT

"EIA "OMET' A" na 1 050 THC. IpH. (bamaHCcOBa BapricTs Ha 31.12.2015p. — 1800 Tuc I'PH..)
Kepisaunrso Tosapucrsa BBAXA€, IO crpaBequBa BapTicth Akuii ITyAT "EIA "OMELA"
Ha 31.12.2016 p. — 750 Tuc. rpw.;
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- Yacrka B craryrHomy Kamitani TOB «CHMBIO3» - s3aranbHO0 Baprictio 2 740

THC.TPH. OI[IHIOETHCS 3a CTIPaBEIMBOIO BaPTICTHO;

- Axuii TIAT "BAHK ®OPYM" - Bignosigao 1o Ilocranosu IIpasninas HamioHansHOIO
6arky Yipairn Bix 13.06.2014 Ne 355 "ITpo Binknukarss GaHKiBCbKOT ineHsii Ta TikBijfalio
[IVBJIYHOT'O AKIIOHEPHOI'O TOBAPUCTBA "BAHK ®OPYM" Tta 3rigsHo 3
pinrennsiM BukoHaBuoi upeknii @ommy Ne 49 3 16.06.2014 posmodanack mponemypa
miksiganii ITYBJIIUHOI'O AKITIOHEPHOI'O TOBAPUCTBA "BAHK ®OPYM", 3HenineHi
Ta 00JIiKOBYIOTECS 32 6a1aHCOBOO BapTicTIO — () IPH.

7.11. Ineecmuuii 00 nozauenns

Bexoenenasein Kon Homep Ilina |Hominanema| Tepmin |O6nikosa| 31 >
E€JIPIIOY BEKCEIT npyaGanns, | BapTiCTe | MorameHsHs | CTABKA, | FPYAHS| rnypyg
TPH. BEKCEJI, PiuHHX 2016 | 2015
HAT «lopooungiecoruii : 4
UYKpOGUI 31600» 32940791 | AA 0359630 443 500 30.12.2017 1,4% - 479
ITAT «Fopoduugi i
el iy 32940791 | A4 0359633 89 100 12.11:2018| 1,2% . 95
HYKpoeuii 3a800»
IIAT «Topoduugi ;
ST R 32940791 | AA 0359634| 810 900 | 12112018 1,1% s 861
HyKposuii 30800
AT «lopoduwi i
e s 32940791 | A4 0359653 1763 2000 | 07122018 1,3% & 1896
WYKposuil 3as00»
HAT «Yepracora TEL» 32940915 | AA 1984390 2665 3000 12.11.2018 1,3% - 2854
Bchoro 6oprosi HinHi
s 5770 6500 .| 6185
HanepH

T[aBecTHii 1o moramerds Ha 31.12.2016 pik — BiACyTHi.

7.12. JToszocmpoxosa debimopceka 3abopzosanicms Ha 31.12.2016p. Ta 31.12.2015 p. -
BIJICYTHS. '

7.13. Ineecmuyitina Hepyxomicnb

TuBecTHIiiHAa HepyxomicTs Ha 31.12.2016p. Ta 31.12.2015 p. - BincyTHS.
7.14. 3anacu
3amumok 3amacis Ha 31.12.2015p. Ta 31.12.2016 p. - BigcyTHiM.

7.15. Topzosenvra ma inwia 0e6imopcovKa 3a00p206anichb

31 rpyaus 2015 31 rpynus 2016

147 192

ToprosensHa e6iTopchka 3a00propaHicTh

ABpancH BuIaHi 2 =

Pozpaxysku 3 OromKeTOM

[nia ebitopeska 3a00proBaHicTh - .

Pe3epB mifl SMEHILEHHs KOPUCHOCT 1e0iTOPCHKOT - -
3a00proBaHOCTI

147 192

Yucra BapTiCTh TOProBeIbHOL

nebiTopcbKoi 3a60propanocTi

’_H_H_T_—'_—‘T—T——.].ll1"1'+'i'h'il_hlhlblhq
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AHaili3 IPOCTPOYEHOI, ane He 3HEeI[iHEHOT IebiTopcekoi 3a00proBaHoCTi, IpescTaBIeHo
HACTYIIHUM YHHOM:

31 rpynas 2015 31 rpyans 2016
o 30 mguis 35 80
30-60 gniB = S
60-90 nuir E: i
90-120 guir Z -
Binsme 120 nnis 112 112
Beworo 147 192

Cranom ma 31 rpymus 2016 p. ToprosenbHa AebiTopceka 3a60proBaHicTs HOMIHATBHOIO
BapricTio 192 TtHC. rpH. He Gyna 3HeniHeHa Pesepsu He HapaxoByBanWch 3 HACTYmHHX
MIpKyBaHb.

Hebitopamu Brctynarors doumu IIB3HI® «Ci E¢ At InBect» ( 3abopropanicts - 112
THC. TpH.), [IBH3I® «KACKAJl» ( 3a6oprosamicts 34 THc. rpH.). QoM Ta X akTHRH
SHaxosThess B ympawiinHi ToapucrBa. JleGiropcska 3aGoproeamicts 3 TOB «X®K
«biokom» 3a morosopom Ne 2016-08-KIT PO HaJaHHS KOHCAJITUHTOBHUX IIOCIYT Bif
01.08.2016 poky, Tepmin omnaru 10 10.01.2017p. y posmipi — 46 Tuc. rpH..

ToBapucTBO Mae BieBHEHICTE B TOBHOMY IOTaIIeHH] nebiropcrkoi 3a60propanocTi.

7.16. I'powoei kowimu

X 31 rpyans 2015 31 rpyaus 2016
Kaca ta paxywku B 6ankax, B IpH. 2 17
BaHKIBCEKi eno3uTH, B rpH. 39 el
Bcerworo 41 61

Cranom Ha 31 rpymms 2016 poxis Ta 31 rpymss 2015 POKY CepelIHbO3BaXEH] POIEHTHI
CTaBKU MO OaHKIBCHKUX JIEMO3WTAX, HOMIHOBAHUX B IPH., 3 IIEPBICHUM CTPOKOM IIOTAIlIEHHS
menme 90 ruiB cknanamm 16% ta 16% BiamnosinHo.

" BificoTk 10 6aHKiBCHKHX EMO3HTHHX BKIIaaX CIJIa4yIOThCS KOXEH Micsisp Ha
IIOTOYHUH paxyHOK ToBapucrsa.

7.17. Bnacnuit ma inwiuii kaniman

Karritan Kommanii 0611ikoByeThCst B HATIOHANBHIM BATOTI.

Craryruuit kamitan Kommagii chopMoBaHo BHecKaMu BIACHHKIB, Posmip cratyrrOro
KaniTaiy 3adikcosano B Cratyti Kommanii.

Crarytanit kaniran Kommanii #a 31.12.2016 p. cranoBuTh 7 500 THC. TpH.

Pesepeauit kamitan Gpopmyerscs 3a PaxyHOK HEpPO3MOALIEHOro NpUOYTKY BiAmOBiZHO
1o Cratyry Komnasii,

lIpubyTok, mo 3amumaerscs y posnopsipkenni Komranii micns cruaté momarkis i
000B’A3KOBHX IUIATEXIB, PO3MOMLISETHCT Ha bopMyBaHHS pe3epBHHX Ta iHIIHX thonrxis,
30inbIeH s KamiTary.

Peseppumii xamitan ((omx) Kommamii CTBOPIOETBCA y po3Mipi He Merme 25%
CTatyTHOro Kamitany Kommamii i mpmsmagaerscs s IIOKPUTTSL BUTPAT, IIOB’S3aHUX 3
BIALIKOYBaHHSAM 36MTKIB, Ta 3aIIaHOBAHNX BUTpar. Pesepanii kamitan ((poux) hopmyerses
IJISIXOM IOPIYHAX BipaxXyBaHb y posmipi He Menme 5% CyMH 4HCTOro mpuOyTKy Kommanii
RO TOCATHEHHSI BU3HAYEHOT'O PO3MIpy.
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V 2016 poui Bin6yacs 3MiHa BIacHUKIB ToBapHCTBa y 3B’SI3KY 3 YAM BUHHUKIIA CTATTS

«HeoITauenyi Kamitamy y posmipi 1 000 tic. TpH.. 3riHo JloroBopy Hpo BiACTYIIEHHS
IUIAXOM  KyMiBIi-IIPOJ@Xy 4YacTKU B CTaTyTHOMY kamitani TOB «KYA «CYYACHI

®IHAHCOBI IHCTPYMEHTWy Bix 14.11.2016 poky, BapTicTs 4acTKH CIIadyeThes 10 13
tpaBHs 2017 poky.

B > y Cmanom Ha Cmanom Ha
e 31.12.2016 31.12.2015
CraryTHHH KamiTal 7500 7500
Hepoznoinenuit mpuyToK (HEIOKPUTHH 30UTOK) 831 728
PesepBHUIt KamiTall 44 39
Heomnauenuii Kamitall 1 000 -
7.18. Joezocmpokoge 3a0e3nedenna

31 rpyans 2015 31 rpyans 2016
PesepB BiAmycTOK 14 30
Bcroro 14 ' 30

V 2016 poni TopapuctsoM Oy HapaxoBaHi Ta BHUIUIAUeHi BifmycKHi mpaniBEAKaM 3a 2015
piK.

7.19. KopomkocmpoKo6i no3uKku

Koporkocrpoxosi mosuku Ha 31.12.2016p. Ta 31.12.2015 p. - BigcyTHi.

7.20.'@Dinancosa opeHoa

®inancosa openga Ha 31.12.2016 p. - BincyTHs.

7.21. Topzosenvia ma iHuia KpeOumopcyKa 3a00p206aHicnto

31 rpyaus 2015 31 rpyans

2016
ToproBeJibHa KpeAUTOPChKA 3a60proBaHicTh 70 2
Po3spaxyHk# 3 OI0KETOM 1 24
OpepaxaHi aBaHCH
3apobiTHa 11aTa Ta CoLlialbHi BHECKH 5
[Hmmi 4015 4488
Benoro KpeauTopehKa 3a00proBaHicTb 4086 4519

B ckiazi iHIoi KpeaUTOpCHKOoi 3a00proBaHoCTi Bil0OpasKeHo:

1) KpemuTOpCHKY 3a00proBaHicTh 3a MiHHI HamepH y poamipi -3 978 THcC. rpH.;

2)  KpeomTopchka 3aboproBaHicTh (OTPHMAHHS apancy) 3a Ilomepennim JloroBopom
Ne2016/03/03-1 Bix 03.03.2016 POKy HpoO BifCTYIUICHHS IIIXOM KyTiBJi-HPOJAXy FacTKH B
CTaTyTHOMY KamiTani TOBAapuCTBa 3 OOMEXKCHOIO pimmopiganmeHicTiIO «KYA «CYUYACHI
®IHAHCOBI IHCTPYMEHTH» vy po3mipi 510 tmc. rpH. CTpok MOBEPHEHH:A ABaHCYy - N0
30.06.2017 poxy.

7.22. Dinancosul pesyibmam.

®inaHcoBril pe3ynbTar GOPMYyEThCs MUISXOM BiIOOpaXKeHHS JOXOJIiB 1 BUTpAT
Bi/IOBiHOTO 3BITHOTO IIEPIOJY.
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Iloxasnux 3a 2015 pix 3a 2016 pix
DiHaHCOBHI PE3yiIBTAT 10 ONOJATKYBAHHS 7 132
ITomarox na mpubyTox 1 24
YncTnii hinancoBmil pesymbprar 6 108

8. Poskpurra iHmol ingopmamnii
8.1 YmoeHi 30606'a3anna.

8.1.1. Onodamxysanna

Bracnmizok HasBHOCTI B yKpaiHCBKOMy MOJaTKOBOMY 3aKOHOAABCTBi IMONOKEHS, SKi
ZI03BOJISFOTH OLIBII HDK OJMH BapiaHT TIyMadeHHs, a TAKOX Yepe3 MPAKTHKY, 10 CKIATACS B
HECTablIBHOMY €KOHOMIYHOMY CEpelOBHI, 3a SIKOi MOJATKOBI OPIaHH JOBiTHHO TIyMadaTrhb
aCIeKTH eKOHOMIYHOI AisIBHOCTI, y pasi, SKIIO MOAAaTKOBi OrpaHy MiIaiyTh CyMHIBY [EBHE
TIIyMa4eHHs, 3aCHOBaHE HAa OILiHIII KEPiBHUITBA E€KOHOMIYHOI IisIBHOCTI ToBapucrea,
#iMOBIpHO, 1m0 ToBapuCcTBO 3MyIIeHe Gyxe CIVIATHTH TOJATKOBI [ONATKH, mrpadgu Ta meHi.
Taxa HeBu3HAYeHiCTP MOXE BIUIMHYTH HA BAapTiCTh (iHAHCOBHX iHCTpyMeHTIB, BTpaTé Ta
DE3epBH 11 3HEUiHEHH s, a TAKOXX Ha PHHKOBHH piBeHb IiH Ha yromu. Ha OYMKY KepiBHUIITBA
ToBapuctso crmaruo yci moparku, ToMy (iHaHCOBa 3BITHICTH He MiCTHTDH pE3epBiB Mmij
IOZaTKOBI 30uTKH. ITomaTKOBI 3BiTH MOXYTh MEPEervsmaTHUCs BiANOBIAHUME ITONATKOBHMIE
OpraHam# IIPOTSrOM TPbOX POKiB.

8.1.2. Cmyniney nosepnenna debimopcuvroi 3a6opzosanocmi ma inwux ginancosux axmusis

BHacmifok cutyamii, ska cknamack B eKOHOMImi YKpaiHH, a Takox sK pe3yneTar
€KOHOMIYHOT HecTabiIbHOCTI, 110 CKIanach Ha naTy OanaHCy, iCHye WMOBIpHICTB TOro, IO
aKTHBHM HE 3MOXYTb OyTH peani3oBaHi 3a IXHBOIO (GaNaHCOBOI BApTICTIO B XOJi 3BHHYAiHOT
nispHOCTI ToBapucTRa.

Crymine moBepHeHHs [IeGiTOPCHKOI 3a0OpProBaHOCTI ToBapucTBy Bu3HauYaeThCs Ha
mificrai obcraBuH Ta imdopmanii, ski HasBHI Ha mary Ganancy. Ha mymKky xepiBHMITBa
ToBapuctsa, fonaTkoBHiA pe3eps i BiHAHCOBI aKTHBM HA CHOrONHINIHIN ICHD HE notpibew,
BUXO/S1YH 3 HAABHUX 0OCTaBUH Ta iHdopmarii.

8.2 Poskpumma inpopmauii npo noe'azani cmoponu

Jo nos'szanux cTopin abo omepartiii 3 MOB'S3aHUME CTOPOHAMHU HAIEKATS:

®  MiANPHEMCTBA, AKi IPAMO a60 OMOCEPENKOBAHO KOHTPOJIIOKOTE a60 nepeOyBaroTh I
KOHTpOJIEM, ab0 K epeGyBaloTh Mifl CHiTBHIM KOHTpOJeM pa3oM 3 TOBapHCTBOM;
®  acomiiioBaHi KOMIIaHIi;
CHiIBHI TiATPHEMCTBA,.y SKHX TOBAPHCTBO € KOHTPOIIOIOYNM Y4YaCHUKOM;
®  KommaHii ()i3uyHi 0co6H, MO KOHTPONIIOKTE TOBAPUCTBO, a60 3iHCHIOIOTH CYTTEBHH
BIUIHB, 800 MArOTh CYTTEBHH BiICOTOK ronocis y ToBapucTai;
®  HICHH IPOBiJHOTO YMPaBIiHCHEKOrO Iepconany ToBapucTsa;
Omu3pKi poaudi 0co6u, 3a3HaYEHOT BHIIE;

Ho nos's3anux cropin ToBapHCTBa HAEKATS:

1) JNIBYEHKO Mapuna BoaogumupisHa, 3apeecTpoBaHa 3a ajpecoro: M. Kuis, By
Hparomanosa 6yn. 14-a, k8. 68; macnopr CH 187199, sunanuii Hapraunpskum PY TV MBC
Ykpaiau B M. Kuesi 12.05.1996 poxy, - wactka sikoi B cTaTyTHOMY Kamitani ToBapucrBa
cknanae 49% craryruoro xamiramy ToBapuctsa - 49 % ronocie y9acHuKis ToBapucrsa.
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2) PA®AJIOBCHKHI Liuisi BauecaaBoBu4, 3apeecTpoBaHuif 3a afpecoro: M. Kuis, mpocr
I'epois Craminrpany, 6ya. 18-6, k. 14; macnopt CH 663783, sunanuii Mincexkum PY I'V
MBC Vkpaisu B M. Kumesi 12.12.1997 poky, - 9acTka SKOro B CTaTyTHOMY KariTamti
Tosapucrsa ckimamae 26% craryrHoro Kamirany Tosapucrea - 26 % roJIOCiB y4acHUKIB
ToBapucTtBa.

3) CAXAPOB IOpiii [{MHTpOBHMY, 3apEECTPOBaHHI 3a aJpecoio: M. Kuis, mpocil.
I'mymkoBa, 6ya. 16, k8. 66; macmopr CH 240966, Bunanmii MoCKOBCEKHM PY T'Y MBC
Vkpaiau B micti Kuesi 05.09.1996 poky, - 9acTka SKOT0 B CTaTyTHOMY karitani ToBapucrsa
ckmanae 25% craryTHoro Kamitary ToBapucTsa - 25 % ronocis yuacHukiB ToBaprcTBa.

4) JUSIKOB Onexciii JIMATpoBHY 3apeecTpOBaHa 3a a[pecoro: YKpaiHa, 01024, m. Kuis, By
Boromoisng, Oyn. 7/14, k8. 8; nacnopt ME 349040, Bunanuii Ilegepcekum PY T'Y MBC
Vkpaian B M. Kuesi 19 nucromana 2003 poxy, - 9acTka SIKOI B CTaTyTHOMY kamitani KYA
cknanae 51% craryrHoro kanitary KYA - 51 % ronocis ysacuukis ToBapucrsa.

Y 2016 poui 6yna moBepHyTa moBopoTHa ¢inancosa pomomora CaxapoBy IOpiro
JMuTpoBEdy 3rinHo JlOroBopy HpO HaIaHHS I[OBOPOTHOL ¢inaHcoBOI JOMOMOTH Bif
30.09.2013 poky y po3mipi - 37 THC. IpH..

8.3. Ilini ma nonimuxu ynpaeninia QiHaHCOGUMU PUUKAMU

Kepipuumro Tosapucrsa BH3HAE, IO JAisANbHiCTs TOBapuCTBaA MOB’SA3aHA 3 PUSAKAMH i
BapTICTh YMCTHX AKTHUBIB y HECTAGIIBHOMY PUHKOBOMY CEPEIOBHIIL MOXKE CYTTEBO 3MiHUTHCH
VHACHIIOK BIUIMBY Cy6’€KTHBHUX YHHHHKiB Ta OO €KTHBHUX YHHHHKIB, BiporigHicTs i
HAIIPSIMOK BIUIMBY SKUX 3a3jallelifb TOYHO Mepe/0aydTd HeMOXUIHBO. JIo Takmx PU3HKIB
Bi/IHECEHO KPeNWTHWH DPH3UK, PUHKOBHMI PH3MK Ta PM3UK JIKBiAHOCTI. PHHKOBHH pHU3UK
BKJIOUAE BAMIOTHUN PHU3WK, BiJCOTKOBMH PHM3HK T4 iHIIMH I[iHOBMH PH3MK. YIIpaBIIiHHA
pH3EKAMH KEepiBHHITBOM TOBapucTBa 3IMCHIOETRCS Ha OCHOBI PpO3yMiHHS IIPUYAH
BHHAKHEHHS. DU3HKY, KiTHKICHOI OLIHKA HOr0 MOMMBOTO BIUIMBY Ha BapTiCTh HHCTUX
AKTHBIB Ta 3aCTOCYBAHHS IHCTPYMEHTApIO IO/I0 HOro MOM’ SKIIEHH.

8.3.1. Kpeoummnuii pusux

KpenuTHUil DM3MK — DPW3HK TOrO, IMO OIHA CTOPOHA KOHTPAKTy MpO (iHAHCOBHH
iHCTpyMEHT He 3MOXKe BHKOHATH 3000B’sA3aHHS i ne Oyae NPHIMHOK BHHUKHCHHS
pinarcoBoro 36uTKy iHIIO] cTOpoHY. Kpe/UTHAI PUSHK NPUTAMAHHHUE TaKUM (hiHaHCOBUM
iHCTpyMeHTaM, SK IOTOYHI Ta JEIO3WTHI paxyHKd B OaHKax, obmiramii Ta nebGiTopchka
3a00proBaHiCTh.

OCHOBHEM METOJOM OLIHKM KpEJUTHHX PHU3HKIB KepiBHHNTBOM ToBapucrBa € OLiHKa
KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTiB, /i1 90r0 BHKOPHCTOBYIOTBCS KPEIUTHI PEHTHHIU Ta
Oyap-iKa iHIIa MOCTYNHA iHQopMamis MmoAo0 IX CIIPOMOJKHOCTI BUKOHYBaTH OOpProBi
3060B’3aHHA. TOBAPHCTBO BUKOPHCTOBYE HACTYIHI METOAM YIPaBIiHHS KPEJUTHUMH
pU3UKaMU: ‘

e  JimiTH moxo 60ProBUX 30608’ A3aHb 32 Kiacamu (BiHAHCOBHX IHCTPYMEHTIE;

° niMiTh  moxo 6GoproBux 3000B’d3aHb Hepel OAHUM KOHTPareHTOM (abo

acollil{0BaHO0 TPYIIOI0);

e  JiMiTH HOXO BKIAeHs y (iHAHCOBI IHCTPYMEHTH B PO3pi3i KPEJUTHUX PEHTHHIIB

3a HanioHaJIBHOK PEHTHHIOBOIO MIKAJIOK0;

e  JiMITH IOJO PO3MillleHHs AENO3UTIB y OaHKax 3 pisHUMH PEUTHHIaMH Ta BUNIAIKH

1e(OoNTy Ta HEMOBEPHEHHS ASMO3MTIB IPOTSArOM OCTAHHIX II’TH POKIB.

8.3.2. Punkosuii pusux

PHHKOBHIl DH3MK — 1€ PU3UK TOrO, IO CIIPaBeUIMBa BapTiCTh abo MaiOyTHI TpoIIOoBi
[OTOKA BiJ (IHAHCOBOTO iHCTPYMEHTA KONMBATHMYThLCS BHACIIZOK 3MiH PHHKOBUX IiH.
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PunKOBHI PU3MK OXOIUIIOE TPY THUIH PU3UKY: {HIIMH IiHOBWif PH3HK, BATIOTHHN DPH3HUK Ta
BIZICOTKOBHH pn3uK. PHHKOBHII DU3HK BHHHKAE y 3B "S3Ky 3 pH3HKaMHU 30UTKiB, 3yMOBIEHUX
KOJIMBAaHHSIMHU I[iH Ha aKIii,
HapaXaTUMETbCsl HA PUHKOBI PU3HKH Y 3B’SI3KY 3 iHBECTHIISIME B aKmii, obmiramii Ta immi
(inancosi iHCTpYMEHTH.

Inimvii UiHOBMH DHU3MK — Ile PH3HK TOTO, WIO CHpPaBe;IHBA BAPTiCTh a6o MaiOyTHi
TPOIIOB] IIOTOKK Bij )iHAHCOBOTO iHCTPYMEHTA KONMBATMMYTHCS BHACHIZOK 3MIH PHEKOBHX

BIICOTKOBHX CTaBOK Ta BAIIOTHUX KypciB. ToBapucTBO “

HiH (OKpiM THX, IO BHHHKAIOTH YHAC/IZOK BifICOTKOBOTO DH3MKY 9 BATFOTHOTO PH3HKY), L

HE3AIKHO Bifl TOr0O, 4¥ COPUYMHEHI BOHM YMHHMKAMH, XAPAKTEPHHUMH ISl OKPEMOTO
¢irancoBOTo iHCTpyMeHTa ab0 HOro eMiTeHTa, Y YNHHUKAMH, 1110 BIUIMBAIOTH HA BCi TIOIiGHI
inancosi iHCTPYMeHTH, 3 SIKUMHU 31iHCHIOIOTECS Omeparii Ha PDHHKY.

OCHOBHEM METO/IOM OIiHKM IiHOBOTO PHU3MKy € aHami3 dyTamBocTi. Cepes MeToiB -

TIOM’AKIIGHHs LiHOBOrO pPU3MKy TOBApHCTBO BHKOPHCTOBYE NMBepCHOIKALil0 aKTHBIB Ta
AOTPUMAHHs JIMITIB Ha BKJIQJICHHS B aKmil Ta iHII (iHAHCOBi iHCTpyMeHTH 3 HediKCOoBaHHM
IpHOYTKOM.

3a iHBeCTULIHHUMY aKTHBAMH, OLiHEHHMH 3a 3-M piBHEM iepapxil (mpumMiTka 6.3), anais =

YyTIHBOCTI /10 iHIIOTO HiHOBOro pu3uky ToBapucTBo He 3AilfcHIOBAIO BimmosigHO 10 1. 27
MC®3 7 «®@inancoBi iHCTpyMEHTH: PO3KPUTTS iHpOpMarii.

Bizcorkopuit pusmK — Ije pU3HK TOro, IO CTpaBe/IABA BAPTICTh 460 MaiOyTHI rpomIoBi
IIOTOKH Bifl (PiHAHCOBOTO IHCTPYMEHTA KOJMBATUMYTHCS BHACTIMOK 3MiH PHUHKOBHX

B1JICOTKOBHX CTaBOK. =

8.3.3. Puzux .&imic)nocmi

L

Pusuk nikBigHOCTI — pu3mk Toro, mo TOBapuCTBO MaTWMe TPYAHOI IpYd BHUKOHAHHI
3000B’513aHb, MOB’S3aHAX i3 ()iHAHCOBMMH 3060B’SI3aHHSMY, IO MOTAMAKTHC MIISXOM

IIOCTABKH TPOLIOBHX KOIITIiB 200 iHIMOro (hiHaHCOBOIO aKTUBY. L

ToBapuctBo 31ifiCHIOE KOHTPOIIB MTiKBiAHOCTI MUIAXOM IIAHYBaHHS TTOTOYHOT JTIKBITHOCTI.
ToBapucreo ananisye TepMinu miaTexie, ski mos'ssani 3 1e6iTOPCHKOO 3a00proBa”icTIO Ta
iHIIAMA  (piHAHCOBAMM aKTWBAMH, & TAaKOX IPOTHO3HI TOTOKHU IPOIIOBHX KOINTIE Bif
onepaniiHol JisIEHOCTI.

Indopmariis mMOAO HEIMCKOHTOBAHWX IUIATEXIB 32 (inancoBUMH 3060B'13aHHAMHU L

ToBapucTBa B po3pisi CTPOKIB [OraIIEHHS PE/ICTABIEHA HACTYIIHUM YHHOM:

| .

Pik, mo 3axinunses 31 Mo 1 micsing | Big 1 micsing | Bix 3 micsimin Bin 1 poxy | Binbime 5 Beroro
rpyaus 2016 poky Ao 3 micsiwiB | A0 1 poky | ;o 5 pokis poKiB
1 2 3 4 5 6 7
ToprosensHa Ta iHma 7 24 4488 4519
KpPEIHUTOpChKa - P e
3aboproeauicTs
ITorouna
3ab0proeaHicTs 3a
JIOBFOCTPOKOBHMH
3000B'13aHHIMHU
Bceworo 7 24 4488 4519
Ha 31.12.2015 Mo 1 micsinst | Bin 1 micsins | Bin 3 micsinis | Bin 1 poky | Binsme 5 | Beworo
o0 3 micsiis | g0 1 poxy 10 5 pokie poKiB
ToproBesnbha Ta iHma 1 70 4015 - 4086 »——
KpPEIUTOPChKa
3a00proeaHicTh
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[Motouna - - -
3a00proeaHicTh 3a
JIOBFOCTPOKOBHMH
3000B 'A3aHHAMEU

Beworo 1 70 4015 4086

8.4. Ynpasiinng kanitajaom

TosapricTBO 371iliCHIOE YIIPaBIiHHSA KaliTaloM 3 METOIO IOCATHEHHSI HACTYITHUX ITiIeii:

e  30eperru copoMoxHicTe ToBapuCTBa MPOJOBKYBATH CBOIO idIBHICTE Tak, 11106
BOHO 1 Hajiani 3abe3nedyBao J0Xij Ui y9acHUKIB TOBaprCTBA Ta BUIIIATH iHIITUM
3alliKaBIIEHUM CTOPOHAM;

e  3a0e3Ne4nuTH HaJeKHHUN NpUOyTOK ydacHHKaM TOBApHCTBA 3aBJIKU BCTAHOBICHHIO
1iH Ha mociayru ToBapHcTBa, IO BiAIOBINAIOTH PIBHIO PA3HUKY.

Kepisaunrso ToBapucTBa 37ifiCHIOE OISl CTPYKTYPH KalliTally Ha IopiuHiit ocHoBi. ITpu
IIbOMY KEpIBHUIITBO aHaJIi3y€ BapTiCTh KalliTally Ta IpUTaMaHHi HOro cKiamoBuM pusuku. Ha
OCHOBI OTPHMAHHX BHCHOBKiB TOBapHCTBO 3AifiCHIOE pEryTIOBaHHS KalliTaly MIIIXOM
3aIy4eHHs] JIOJAaTKOBOro Kamitamy abo (iHaHCyBaHHS, a TaKO)K BHILIATH AMBIIEHIIB Ta
[IOTaleHHs ICHYIOUNX TTO3UK. '

8.5. Ilooii nicha Banaucy
Ilicns mata GamaHCcy BifCyTHI HOZIl, IO MOXXYTh MaTH CYTTEBHM BIUIMB Ha (iHaHCOBY
3BiTHICTE ToBapucTBa cranoM Ha 31.12.2016 poxky.

I"onoBHuit Gyxrantep Heuunoperko [1.0.

Jupextop Impuenko M.B.
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