AKLIIOHEPHE TOBAPUCTBO "3AKPUTHUI HEJMBEPCHU®IKOBAHWMIA BEHYYPHUH
KOPITOPATWUBHUWIA IHBEC TULITAHWIA GOHJL "TPIH"
Hpumimku 0o Qinancoeoi 36imnocmi

3a 2017 pix

(6 muc. 2pH. )

1. Indopmanis Npo KOMUAHII 3 YIPABIiHHH AKTHBAMH T2 QoK
1.1.KomnaHis 3 ynpagiliHHs aKTHBAMM:
1.1.1.1loBHe Ta cKOpOYeHE HAMMEHYBAHHS KOMIAHIT yNpABJIIHHA AKTHBAMHA:

[loBHe HaiivenyBauns: TosapucTBo 3 0OMexkeHow sinmoeigansnictio «KVA «CYHYACHI ®IHAHCOBI

THCTPYMEHTH» (Hagani — KYA);
Ckopouene Haimenysanusi: TOB «KYA «CYYACHI ®IHAHCOBI IHCTPYMEHTH

1.1.2.Kox 3a EAPTIOY: 35691307;

1.1.3.Micuesnaxomkenns, reaedon, paxe: 01015, Ykpaina, m. Kuig, By Jletnmmsska 3-A, ten./dake
(044)502-11-42;

1.1.4./{ara nepskasuoi peecrpanii: 24.01.2008p.

1.1.5.BinomocTi mpo nocagosux ocid:

1] o | Tipame ra/abo

omocepe/KoOBANEe BOJIOIIHNSN
Ilpizeuue, iMm’4, mo 0aTLKOBI Tocana YACTKOIO B CTATYTHOMY
? b - »

kanitaa Komnanii (Biacorkn

[ 1010 KOXKHOI0)

10 % npame Bonoainng y CK

[npuerko Mapuna BojionumupiBHa HupekTtop TOB «KYA «CyuacHi

(iHaHCOBI IHCTPYMEHTHY

Heunnopenko [lapia Onexcanapisna [onoeHui Gyxranrtep -

: I'onoea pegiziiHol
Capuyenko Osekciii OnexciiioBud e L
- Komicil

._ D KepiHuk Crry#OH

Casuenko Onekciit OnekciiioBuy BHYTPILUIHBOI'O -

ayIuTy (KOHTPOITIO)

TOB «KYA «CYYACHI ®IHAHCOBI [HCTPYMEHTH» 3aifichioe ynpasiinus aktusamu GokHty Ha T1iCTaBi

JIOroBOpy 1po YNPaBIiHH AKTHBAMM KOPMOPATHBHONO iHBECTULIAHOIO (oMLY Ne 01/16-Y A Bin 27 keitaa 2016

POKY.
BijitosiaHo 10 Bkasanoro gorosopy, TOB «KYA «CYYACHI ®HAHCOBI IHCTPYMEHTH» 30008 s13aHe, I

TOMY 9HCIT, ale He OOMEXKYHOUHCE:
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e BecTH OyxranTepchkui 06K nisttbHOCTI DOH/TY, BECTH CTATUCTHYHY Ta iHuny 3BiTHICTH | NoaaBaTH Ti B

yCTaHOBJIGHOMY 00Cs31 OpraHam Jlep/KaBHOI N10/1aTKOBOT {HCIIEKLT, CTATUCTUKY, IHLIMM OpraHam BIAMOBIIHO J10
BUMOT YUHHOFO 3aKOHO/IABCTRA Y KpaiHH:

b uncTHX akTusis DOHY, NONABATH 3BITHICTb PO PE3yILTATH aisapuocti QoHy

e pO3IPAXOBYBATH BAPTICT

3MeuyBaTH POIKPUTTS TAKOT iHthopmauii BiNOBIHO 110 3aKOHOAABCTRA

J10 HKTIIIMP, a Takosk 2a6e

1.2.Doua:

1.2.1.I1loBHe | CKOpOHEHE HAMMEHY BATTHs.
MOBOIO: AKLJOHEPHE = TOBAPUCTBO "3AKPUTHN

OPITOPATUBHUM IHBECT WLIMHWA ©OHJL "TPIH"

[lopne  HalMEHYBAaHHA VKPATHCBKOO

[IEHHBEPCH@IKOBAHMM BEHYYPHHUH K

CropoueHe HaiMeHyBaHHA yKpaiHcbKOrO MOBOIO: AT "TPIH" (nani — @oun);

1.2.2. CRiZOUTBO MPO BHECEHHS BIIOMOCTEH MpoO [HCTUTYT CIIMBHOTO iHBECTYBAHHS 110 €AMHOro JepKapHOro

PEECTpPyY IHCTUTYTIB CIILHOTO inpectyBanns Ne 00376 sin 11 01.2016 p.:

1.2.3 1nentnikallifHui KO IOPHAXHHOT ocobu: 40175398;

1.2.4 MicuesHaxomkenns: 01015, m. Kuis, By Jleinunsbka, 3-A.;

1.2.5. Peectpaniiinuii Ko/ 3a CAMHUM EPKABHAM PEECTPOM IHCTHTYTIB CITITLHOTO IHBECTYBAHHS 13300376:

1.2.6. HaTa Ta HOMEp sanucy B € JIAHOMY JIEPKABHOMY PEECTPI OPHAMHHUX oci6 Ta izu4HUX 0Ci0 - MipUeMLLB
14.12.2015 p., Ne

Lo a0 pet"{:rpaun (DUH ay. a TakKowK IidPIMBH)«'BElHl—UI Oprasy, Lo BHIHCHHB TaKY pecc:Tpalmo

1074 102 }OOU 057518, Peccrpauiiita ciyx0ba ['onosHoro yNpaBAiHHA LOCTHLITY MiCT] Kuegi;

1.2.7.Ctpok LLIH."leOC"il @onay: S0 (m’siraecaT) pokiB 3 HSA BHECEHHS ginomocted npo ®ona go €auHOro

JlepIKaBHOrO PEECTPY IHCTUTYTIB CriJILHOTO 1HBECTYBAHHSL:

1.2.8. Tepmin 3axiHuenHs aisabHOCTI DOHAY: 14.12.2065p.

2.1. JlocToBipHe noaaHHus Ta ginnosignicts MC®3

Dinancosa 3giTHicTs DOHLY € PiHAHCOBOKO 3BITHICTIO 3aranbHOrO NPUIHAYEHHA. sgKa ChOpMOBAHI 3 METO

JI0CTORIPHO MO/1aHHs (IHAHCOBOTO CTAHY, iHAHCOBHX pe3yIbTaTIB AiFABHOCT] Ta rpowoBUX MoToKIB DOHALY AL

saf0BOACHHS iH(hopMalliHHNX MOTPEd IIMPOKOro Kona KOpUCTYBaYiB Py NPUHHATTI HUMH EKOHOMIUHM Y PILIEHb.

KoHUENTYaTbHOK OCHOBOIO (hinaHcoBol spitHocTi onay 3a pik, WO 3aKiHyuBes 31 rpyaHs 2017 poky,

MiKHAPOAHI CTaHAAPTH (IHAHCOBOT spitiocTi (MC®3), Bkmouatoun MiKHAPOHI CTAHAAPTH ByXranrepebKoro

o6iky (MCBO) ta Trymasenus (KTM®3. TIKT), pinani Panoio 3 MikHaposHUX CTaHAapTiB OyXranrepepKkoro
o6aiky (PMCBO), B penakuii YHHHIHA Ha 01 ciung 2017 poky, wo odiliHHO ONpHUMIOAHEHH] Ha BeO-CaiTi

MinicrepeTsa (iHaHcis YKpaiHU.

MMigrorosnena KYA dinancosa 3BiTHicTs DoHay yiTko Ta 0e3 Oy/b-iKMX 3aCTepeieHb RIANORIZAE BCIM

HsM 3min. Baecennx PMCBO cranom Ha 01 ciuxa 2017 poky, A0TpAMAHH

a came, AOPEUHOl, AOCTOBIPHOL

puMoram unHHEx MCD3 3 BpaxyBaH
akix 3alesnedye J0CTOBipHe nojaHHs iHpopmalll B inaHcoBiil 3BITHOCTI,
sicTarHoOl Ta 3posyMminol indopmari.

IMpu dopmyBanni dinancosol spitHocTi @onay KYA kepyBanocs TakoXK BHMOraMu HALIOHAJIbHHX

JAKOHOAABUMX TA HOPMATMBHUX AKTiB L0 oprauizailii i BeieHHs GyXranrepchKoro obJiiKy Ta CRJIafaHHs

(hinancoBoi 3piTHOCTI B YKpaiHi, 4Ki He rpoTtupitars Bumoram MC®3.
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2.2. MC®3, sixi npwiinsiti, ane uie ne Habyan YHnHOCT

B cxnani MC®3, odiuiitHo HaBeneHux Ha Beb-caiiti Minictepersa dinancis Ykpainu, onpuitoieni raxi
craiaapry axk MC®3 9 «®DinaHcoBi iHeTpymeHTH» Ta MC®O3 14 «Bigctpoueni paxynku TtapudHoro
peryiroBaHHsY, AKi BIANOBIAHO HabyBarOTh YuHHOCTI 01 ciuns 2018 poKy.

3a pieHHsM kepisuuuTea KYA MC®3 14 «Blacrpoueni paxynku TapudHoro perymosaHHs» 10 AaTH
HabyTTs UMHHOCTI He 3acTocoByeThed. JlOCTPOKOBE 3aCTOCYBAHHS LbOIO CTallapTy He BMNAMHYJI0 OM Ha
(hinarcosy 3piTHicTs @oHAY 32 NEpio. 1O 3aKiHUyeThe 3] rpyaus 2017 poky. ockiibKu (DDH:L HE BXOANTL B
chepy ail ubOro cranaapry.

Ockiabku 3acTocysauus MC®3 paniwe natu HAOYTTS YMHHOCTI 103BOMAETLCH, TO KepiBHuLTBOM KYA
MPHHHATO pillictns 3acTocyBasus MCD3 9 «DinaHcoBi iHCTpyMeHTHY 10 hinancosux 3sitie Mouiy 3a nepiox,
1o 3aKizgyerses 31 rpyvans 2017p. MC®3 9 BIPOBA/LKYE HOBI BUMOTM 110 Kiacuikawii Ta oUinky diHaHcosux
AKTHBIB 1 30608 23aH5. TOMY MOJIOXKEHHS UBOFO CTAHAAPTY CYTTEBO BIUTHBAE HA d)mancos\ 3BiTHICTE DoHLy.

2.3. BauioTa nojauns 3BiTHOCTI Ta QyHKNIOHAILHA BAJIIOTA, CTYNIHb OKPYTJIEHHS

Bamora noganss 3siTHOCTI Binosinae dyHKuioHaANBHIH BATIOTI, SKOK0 € HallioHATLHA BajlioTa YKpaiHu —
I'PHBHA, CKNALCHA Y THUCAYAX IPHBEHB, OKPYIVIEHUX [0 LIITUX THCAY,

2.4. llpuuymenns npo 6e3nepepsuicTs AisibHOCT

Dinancosa 3BiTHicTs DoHAY NiArOTOBIEHA BUXOMSUM 3 NPUNYLIEHHS  Oe3rnepepBHOCTi  AifnbHOCTI,
BIANOBIZHO 10 AKOrO peanizauis akTuBis i noraueHss 30608’ 13aHL BiAOYBAETBCSH B XOAI 3BHMARHOT His/IbHOCTI.
DiHaHCOBA 3BITHICTE He BKIIOYAE KOPUIYBAHHA, Ki HCOBXITHO Oy.10 © mpoBecTH B TOMY BUNAsKy, kO Do He
MIT [IPOJIOBKMTH NOAaNbLIe 3icCHEHHs (IHAHCOBO-rOCMOAAPCHKOT  [iSIBHOCTI  BIANOBIIHO 10 HPHHLIHFIB
OesnepepBHOCTI AiANBHOCTI,

2.5. Pinrenns upo 3arsepkenns Ginancosoi 3sitnocri

®inancora 3pitHicte Doniy 3aTBepiukeHa Pimennsam €aMHOro yuacuuka 09 motoro 2018 pory. Hi
ydacHuku DOHAy, Hi iHW 0coBM He MaioTh NpaBa BHOCHTH 3MIHHM 10 wici (inancosoi 3BiTHOCTI micns 1T
3ATBEPIUKEHHSA 10 BHITYCKY.

2.6. 3BiTHuii nepion (hinancoroi 3BiTHOCTI

3BITHUM Nepionom, 3a sikuii hopMyeTbes hiHAHCOBA 3BITHICTH, BRAKAETHCS KaJICH1apHUI piK, TOOTO nepioj

3 01 ciuns 1o 31 rpyans 2017 poky.
3. CyrreBi nostokenns 06,1iK0BOT HOMITHRN
3.1. Ocnosa (abo ocHoBM) ouinKH, 32CTOCOBARA NIPH CKIATANTI pinancoBoi 3BiTHOCTI

I1s (pinancosa 3piTHiCTE MiAroTOBNEHA Ha OCHOBI icTOPHYHOT COOIRAPTOCTI HA ATy MEPLIOro 3aCTOCYBaliHS
MC®3 sianosiano 10 MCD3 1 «llepuie 3actocyBanHs MIKHAPOAHUX CTAHAAPTIR (iHAHCOBOT 3BITHOCTI, KOMIH
Ui crpasediusa BapTicte MOke OyTH BUKOPHCTaHA sK AOUIMbHA COBIBAPTICTb, a4 TAKOXK IHBECTHILiiiHOT
HEPYXOMOCTI, ska BiNOOPaXkaeTbCs 3a CIPABEMIMBOI BApTICTIO BiAnosiaHo mo MCBEO 40 «lxsectuiiiing
HEPYXOMICTbY, Ta OUIHKH 33 CIIPABEMBOKO BAPTICTIO OKPEMHX piHAHCOBUX IHCTPYMEHTIB BIANOBIAHO [0
nossoneHnx MCO3 13 «Ouinkn 3a cnpaaennmoio BapTicTion. Taki MeTom OUIHKM BKIIOYAIOTH BUKOPHUCTAIIHS
Oip:KOBHX KOTHpYBaHb a00 AAHHX PO TOTOMHY PHHKOBY BAPTICTh HIIOFO AHANOIIYHOrO 34 XapakTepom
THCTPYMEHTY, aHaTTi3 IMCKOHTOBAHMX FPOLIOBUX MOTOKIB aB0 iHLI MOAesi BU3HAYCHHS CTIPABEUTMBOT RAPTOCTI.
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ITepeabauyrana crparesinBa BapTicTh (hiHAHCOBMX aKTHMBIB i 3000B’s3aHb BH3HAYAETBCSA 3 BHKOPUCTAHHIAM
HasgBHol iHhopMaLil PO PUHOK 1 BIAMOBIAHAX METOAIB OLIHKH

3.2. 3araabHi HOJI0KeHHA MO0 00IIKOBHX NMOTITHK

3.2.1. Ocnosa opmyeanna 06aIKOGUX HOTIMUK

OBiKOBI MOMITHKY - KOHKPETHI NPHHLMINA, OCHOBHM, AOMOBJIEHOCTI, MPaBHId Ta MPAKTUKA. 3ACTOCOBAHI
cyB'eKTOM roCmoaapioBaKHs Npy ckaadaHdi Ta nonadHi ¢inaxcosol ssitHocti. MC®3 Hapoauth 06niKOBi
HONITHKH, 1K1, 33 BucHOBKOM PMCBO. fai0mh 3MOry CkilacTu Taky ¢iHAHCOBY 3BITHICTE. KA MICTUTHME JOPEUHY
Ta A0CTORIpHY IHGOPMALLIIO PO oneparii, iHwi MOl Ta YMOBH, /10 KX BOHM 3aCTOCOBYIOThCS. Taki NOMTHKH
1€ CJ1iJ1 3aCTOCOBYBATH, SIKILIO BIUIMB X 3aCTOCYBAHHS € HECYTTEBUM.

O6nikosa noaituka Doty po3pobneHa Ta 3aTBepkeHa kepisuuuTeom KVYA pianosinno ao sumor MCBO
8 «OB6nikoBi MOMITHKK. 3MiHK B OGNIKOBHX OLIHKAX T4 NOMMWIKMY Ta IHMX yuHHMx MC®3. 30kpema, MCD3 9
«DiHaHcoBi iHCTpYMEHTHY, SKHiT 3acTocoByeThes KYA paniuie nati HabyTTa UMHHOCTI.

3.2.2. Inghopmaunia npo 3minu & 061IKOBUX NOJINUKAX

KYA obupae Ta 3acTOCOBYE CBOT 0O/IIKOBI MOMITHKM MNOCAIAOBHO 1A MOAIGHUX oriepalliil, IHIIKX noAll adbo
ymoB. axio MC®3 KOHKpeTHO He BUMarac abo He [103BOMIAE BU3HAYCHHS KATEropil CTATEH, T8 AKUX 1HLLI
MOTTHKN MOIKYTh OYTH TOPEHHUMH.

KYA  sactocosysaio HesnauHi 3minm B 00sikoBuX nomituxax 8 2017 poui nopiHsHO 3 06MIKOBUMU
nogitukamu, aki KYA sukopucroByBano ans ckjiafaHHs QiHaHCOBOI 3BITHOCTI 3a mepio, o 3akiHuupes 31
rpy g 2016 poky. IO He NPU3BENIO 10 3HAUHUX 3MIH B OyXranrepehkomy 0bmiky DoHay .

3.2.3. @opma ma nazeu inancosux 3eimie

[Tepenik Ta nassu popm thinancoro! 3siTHocTI QOHAY BIATOBI a0 TE BUuMoram, BeraHoeaeHuM HI(C)BO |
«3arajibHi BUMOTH 10 (IHAHCOBOT 3BITHOCTIN.

3.2.4. Memoou nodanna indopmauii y hpinancogux 3simax

3rigno HII(C)BO | 3sit mpo cykynmHHM moxia nepeabadae mojaHHS BUTPAT, BM3HAHHUX y NpuOyTky abo
30uTKY, 3a khacudikauieto, ocHOBaHOW Ha Metoii "dyHkuil euTpar” abo "cobieaprocTi peamizauii’, 3riaHo 3
SIKMUM BUTPATH Kacu(ikytoTh BIAMOBIAHO A0 X (G)YHKLUIK AK 4acTHHM COOIBAPTOCTI YK, HAMPHKIAL, BUTPAT Ha
30yT abo aaMiHiCTpaTHRHY isAbHICTb. [IpoTe. ockiabkK iHPOpPMALIS NPO XapakTep BUTPAT € KOPHCHOK LTS
[1POI'HO3YBAHHS MAHOYTHIX FPOIIOBHX MOTOKIB, TO Ls iHdopMallis HaBeaeHa B 1ux [TpumiTokax.

FpeacrasieHns rpoiioBMX MOTOKIB Bij onepauifiHol AisabHOCTI y 3BiTI NPO pyx CPOLUIOBHX KOUITIB
3AIACHIOETBCA i3 3aCTOCY BAHHSAM [PAMOTO METO/TY, 3T1IHO 3 IKUM PO3KPUBAETHCS IHDOPMALIS MPO OCHOBHI Kiacw
HaZXO/UKEHb [POIIOBMX KOIUTIB YK BWIUIAT FPOLIOBHX KOMITIB. [HdopMAaLis Npo OCHOBHI BUAM [POLIOBHX
HaXO/UKeHb Ta FPOLIOBUX BUIIAT (POPMYETLCS HA IigcTari 00nikoBux 3anucis oy,

3.3. Obaikosi moaiTuku moao ginancoBux incrpymenTin
3.3.1. Busnannsn ma ouinka inancosux incmpymenmio

KYA Busnae dinancosuit aktue abo .(hinancose 30008's3anus @ouay y GanaHci, KoM 1 TIIbKM KOMH BOHO
CTa€e CTOPOHOI0 KOHTPAKTHUX [0J10KeHb 1010 (iHaHcoBOro iHcTpymeHra. Onepauii 3 npuadanss abo mpotaxKy
(pIHAHCOBUX IHCTPYMEHNTIR BU3HAIOTHCH i3 3acTOCYBaHHAM O0JIIKY 3a JIATOK pO3PaxyHKY.

KYA Busnae Taki kareropii ¢inaHcoBux iHcTpyMeHTiB DoHay:
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® nebiTopebka 3a00proBaticTs;
v diHAHCOBHWI aKTUB, JOCTYTIHHH IS TIPOAAXKY
° iHBECTHILIT, YTPUMYBaHI 10 [1OralIEHHS,

[Tin yac nepricHoro pusHarHs Qinancosoro akTusy abo (GiHaHcoBoro 30608's3auns @ouny, KYA ouinioe ix
33 TXHBOIO CHPABETHBOK BAPTICTIO MJIKOC OMepaitifiHi BUTPaTH, aKi Ge3MnocepeHbo HATEKUTE 10 TpUadaHHs abo
BUmycKy hiHAHCOBOTO aKTUBY 4K (hiHAHCOBOrO 30008 A3aHHA.

O61ikoBa MOMITHKA MOAC NOAAILILOI OUIHKKM (iHAHCOBMX [HCTPYMEHTIB pPO3KPHBAETLCA HILKUC Y
BIANMOBIAHMX po3ztinax of1iKoBOT MNOJITHKH. ‘

3.3.2. I'powoei kowmu ma ixni exeigareHmu

[pOiIOBI KOINTH CKAAJAIOTHCS 3 FOTIBKM B Kaci Ta KOIITIB HA MOTOHHUX PaXyHKaX y HaHkax.

ExBiBanenTH TrpOIIOBAX KOWTIB — L€ KOPOTKOCTPOKOBI, BUCOKOMIKBi{HI IHBECTHIIT, #Ki BUIBHO
KOHMBEPTYIOTHCA V BIZIOMi CYMH IPOLIOBMX KOWTIB i AKMM NPUTAMAHHWN HE3HAUHWI PHU3MK 3MiHU BAPTOCTI.
[HBECTHLIA BH3HAYACTBCS 3a3BMUAl 5K EKBIBATEHT TPOLIOBMX KOLITIB TIUIbKA B 'pa'si KOPOTKOro CTPOKY
[OraLieHHs, HANPUKJIA, TPOTSrom He Bisiblie HK TPH MicsL 3 1aTH NpuadaHHs.

I'poILOBI KOMWTH Ta 1X eKBIBATEHTH MOKYTh YTPUMYBATHUCH. & omepaLii 3 HUMH NPOBOAMTUCS B HALLIOHAJILHIT
BAIOTI T4 B iHO3EMHIH BaJIOTI.

[pOLLIOBI KOLITH T4 TX EKBIBANEHTH BU3HAIOTHCA 3 YMOBH BI/{IIOBIZIHOCTI KPUTEPIAM BU3HAHHS AKTHUBAMH.

[lepeicHa Ta MojanbLla OLLIHKA TPOINOBHX KOIITIB T4 IX EKBIBAJEHTIB 34IHCHIOCTHCA 32 CIPaBeLIMBOIO
BAPTICTIO, siKA JOPIBHIOE X HOMIHATLHIH BAPTOCTI.

[MeppicHa Ta MoAaiblud OLHKA TPOIIOBUX KOLITIB Ta IX CKBIBAICHTIB B IHO3EMHIN BANIOTI 3HACIIOCTLCS Y
(yvkLioHanbHil BaOTI 32 oQiNIHHAMH Kypcamu Hauionansnoro 6anky Ykpaiuu (HbY) na naty nposeaeHs
ornepadtii.

Y pasi oOMeskeHHs MpaBa BUKOPHCTAHHS KOIITIB HA MOTOYHHX PAXYHKAX B'Y Gankax (HampuKiIan, y BUNaaKy
npusnadentis HBY B GaHKIBCHKiN yCcTaHOBI THMYACOBOT anMinicTpallit) Ui AKTUBY MOXKYTh OyTH KIACH(IKOBAHI Y
CKNAZi HeNnoTOuHMX akTwsiB. Y Bumaaky npwitHatTs HBY pileHHs npo niKBifauio GaHKIBCBKOT YCTAHORH T4
BIZICYTHOCTI WMOBIPHOCTI MOBEPHCHHS FPOMIOBMX KOLITIB, BU3HAHHA IX SK aKTWBY [PHIUHAETHCS i X BapricTh
BiNOOpaKaeTHCs Y CKIIai 30MTKIB 3BITHOrO NEPIOLY.

[licns nepBicHOro BH3HAHHS (iHAHCOBI AKTHBH  OUIHIOCTHCA 34 CMIPABCAIMBOIO gapTicTio  abo
AMOPTH30BAHOKO BAPTICTHO.

3.3.3. [Jebimopcora 3a00p206aHicny

JleGitopebka 3ab6oprosaricTs — Ue (IHAHCOBHH AKTHB, akuil senge cob0K KOHTpaKTHE MpaBo OTpHUMAaTH
FPOLIOBT KOLITH 60 HLWKHA GiHAHCOBUH AKTHB BiJl iHworo cy6’ekra rocnonapmsamm.h

Jebitopebka 3a00proBaticT BU3HAETHCH JIUILE Toai, konu MOHA CTAaE CTOPOHOIO KOHTPAKTHWX BIAHOILEHDH
110,10 11bOT0 IHCTPYMEHTY.
3.3.3.1. Kaacndikanis 1e6iTopcsKoi 3a60prosasocTi 3AIHCHIOETHCS TPYNYBAHHAM /1€0iTOpPCHKROT
3260proBAHOCTI 32 CTPORAMM T HENOrAUIeHHSI.

o nomouna Oebimopceka sabopeosanicme - cyma 1e6ITOPCbKOT 3a6OproBaHOCTI. sIKa BUHMKAC B XOUU

HOPMAJIBHOIO ONepALifHOro uukity abo Oy/le roraweHa NPOTAroM ABaHaANATH MicALIB 3 1aTy DaiaHcy.
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o D0620CMPOKOGa dedimopchia _3abopzosanicms - cyma aediTopehKol 3aD0proBaHoCTi, sika HE BUHMKAE B

XOZi HOPMANBLHOro orepalifHoro uniuty Ta Gye noraiena micis JBaHaIusTH MicsLiB 3 gaTi OanaHcy.

o cymuigna oOebimopcoka 3abopeosanicny - MoTouHa abo A0BrocTpokosa gefiTopehka 3a00proBaHiCTh,

11010 SKOT ICHYE HEBMEBHEHICTh 1i MOBEpHEH! BOPKHMKOM (CTPOK OMIaTH CIIMB ad0 € IHWI MPHYUHE
JULSE CYMHIBIR):

o fesnuditing Oedimopceerka zabopzosanicms - 1oTouHa nebiTopeeka 3aboproBaHicTsh, Mo 10 SKOT €

BIIEBHEHICTE PO 11 HerosepHeHHs GopkHUKOM abo 3a K0T MMHYB CTPOK 103MBHOT IABHOCTI - 3 POKH).
3.3.3.2. Ouinka gebditopenkoi 3abopropasocti:

Otlika MoTouHOT 1eBiTopchKoT 3a60proBaHOCTI 3AIMCHIOETLCS 3a CIIPABEMBOK) BAPTICTIO, AKA JAOPIBHIOE
RAPTOCTI MOraueH s, To0TO CyMi 04iKyBAHHX KOHTPAKTHMX MPOLIOBHX MOTOKIB HA JIaTy OUIHKH .

V pasi 3MiH cripape/lTMBOT BapTOCTi A€6ITOPCHKOT 3a60ProBaHOCTI, IO MAKOTh Miclle Ha 3BITHY JATY, TaKi
3MIBU BU3HAIOTHECS Y MPUOYTKY (30UTKY) 3BITHOTO Mepioay.

[Micns mepBiCHOr0 BU3HAHHA OLIHKM [OBFOCTPOKOBOT AebiTopehkoi 3aB60prosaHoCTi 3AIMCHIOETBCS 3
AMOPTH30BAHOK CODIBAPTICTIO i3 32CTOCYBAHHSM METOAY e(EeKTHBHOIO BIICOTKA.

Jleitopebka 3ab0propadicTh, 3a SKOK OPOCTPOHEHO TEPMiH MOTALIEHHS. MPOTArOM CTPOKY MO30BHOT
JABHOCTI OLIHIOETHCA 3 YpaxyBaHHAM [OHMKYBaibHOTO koediuienra (nani — I1K). K cranosurs 0 nicas
3aKIHUCHHS CTPOKY [1030BHOT 1aBHOCTI

36UTKH Bijl BMEHLIEHHS KOPUCHOCTI BU3HAYAIOTHES SK PI3HULA MK GATAHCOBOIO BAPTICTIO Ta TENEPILIHBOI
BAPTICTIO OdiKyBaHMX MAHOGYTHIX rpoLIOBUX MOTOKIB. Tlokpurrts 30MTKIB BiA 3MCHINEHHS KOPHUCHOCTI
BiAOYBACTHCH HA OCHOBI aHajisy AeBiTOpis Ta BinoOpaxae cymy, fKa. HA AYMKY KepIBHULITBA. JOCTATHH /1S
MOKPUTTA MNOHECeHUX 30MTKIB.

Cyma 30MTKIB BU3HAETHCS Y TPUOYTKY 4l 30MTKY.

3.3.4. Dinancoei akmuau, docmynti 0 nPpooaxcy

3.3.4.1.J1o dinancopux aktmeis MOHAY AOCTYHUX AT Mpomaxy, TOBAPUCTRO BLIHOCHTS iHBECTHLIT B aKilll,
YacTKM (mal) miAnpUeMCTB, Ta iHWI HiHHI manepy, o Oynau npuadaHi 3 METO nojaabWoro npopaky. Hicis
NepricHOro BU3HanHs ToBapHCTBO OUIHIOE X 33 CNPaBEUIMBOKO BapTicTio. PesynsTartn BiJ 3MiHM CrpaBefinBoOT
BﬂpTOCTi ,-'_'[OCT}-’I'IH.OFO A IpOIaKy (I)iHaHCOBDFO dAKTHBY BH3IHAIOTLCA [PAMO Y BAACHOMY KaritTaal 3
BigofpazkeHHAM v 3BITI [IPO 3MIHKM Y BIACHOMY Karirtajil, AOKH BH3HaHHS (iHAHCOBOro akTHBY He Oyne
TEPHITHHEHO.

3.3.4.2.CnpaBeyiuBa BapTiCTh akuii, sKi BiaHeceH! 10 OipKOBOTO CLMCKY, OLUHIOIOTBCH 38 OIPIKOBUM
KYpeoMm oprafizaTopa TOprisii.

Slkmo akiil MatoTh 001 OUIbLI SIK Ha OJIHOMY OpraHi3aTopi TOPriBii, NPy PO3paxyHKy BapTOCTI AKTHRIR TakKi
THCTPYMEHTH OLIHIOKTHCS 3@ KypPcOM Ha OCHOBHOMY PHHKY JUIS [IBOTO akTHBY abo, 3a BiACYTHOCTI OCHOBHOTO
PUHKY, HA HAHCTPUSATIUBILIOMY PUHKY IUIA HBOTO. 3a BIACYTHOCTI CRIJIYEHL HA KOPUCTEL MPOTHASKHOIO, PHHOK.
na skomy onpa 3/ificHIOE Onepalio MpPona)xky akTHRY, MPUHMAETLCS 332 OCHOBHMII pUMHOK, abo 3a BIACYTHOCTI

OCHOBHOI'O PUHKY, 34 HAHCIPUATAMBILIMI PUHOK,




3.3.4.30uinKa axuift, Wo BXOAATH A0 CKAaAy aKTHBIB Ta repedysarors y GipKoBoMy CHHCKY OpraHizaropa
TOPFiBIL i NPH LLOMY He MAIOTh BM3HAYEHOTO GipyKOBOTO KYpPCY HA JATY OLIHKH, 3/IHCHIOETLCS 33 OCTAHHbLOK)
DAIAHCOBOIO BAPTICTHO.

3.3.4.4./In5 OWiHKM aKUif. 110 BXOASThH N0 CKNAmy akTHBIB Ta He riepedypaioTh y OipkoBOMY CIMCKY

Oprauizaropa TOPriBfi. Ta mai (4acTkK) rOCIOAAPCHKUX TOBAPUCTE 3a OOMEKEHHMX 0OCTaBuH HAOJHIAEHOKO

ONIHKOIO CTIpaBeIMBOT BapTOCTi Moske OyTH cobiBapTicTs wiHa npuabauns. Lle Moue 6yTH TO/l, KOAW HASBHOT

ocTaHHBOI iH(OpPMALLT HEOCTATHBO, 11106 BU3HAYWTH CHIPABELTHBY BAPTICTh, a00 KOMK ICHYE LUIMPOKMH Jliana3on
MOZCJTHBHX OLLIHOK CHpaBelIMBOi BapTOCTI, a cOBiBapTiCTh € HAHKPALLOIO OLIHKOIO CrpaBeluBoi BapTOCTI )
LUbOMY [iana3oHi.

SIKil0 € MiZCTaBM BBAKATH, L0 OalaHcoBa BapTiCTh CYTTEBO Bipi3HAeThes Bin cripaBennnsoi, KYA
BH3HAYAE CTIPABEAIMBY BAPTICTH 3 JOMOMOrOI0 [HLIMX METOMIB OLUIHKM. BiaxusieHns MOKyTh OYTH 3yMOBIEHI
3HAYHMMH 3MIHAMK Y (iHAHCOBOMY cTaHi emiTeHTa Ta /a0 3MIHAMM KOH'IOKTYPH PHHKIB, Ha SKHX EMITEHT
3AIHICHIOE CBOIO ANBHICTD, @ TAKOXK 3MIHAMY V KOH FOHKTYPI (POHAOBOTO PUHKY.

3.3.4.5.CnpaBenauBa BApTICTh AKUIH. OOIF AKMX 3YITHHEHO. Y TOMY YHCI UIHHUX [ANEPIB eMITEHTIB, SKI
BkmtoueHi 10 CrMcKy eMiTeHTIB, [I0 MalOTh 03HAKW (IKTMBHOCTI, BH3HAYAETBCH i3 YPAXYBAHHAM HAABHOCTI
CTpOKiB BiAHOBAEHHs O00iry TakuX UIHHUX [anepis, HasBHOCTI (hiHAHCOBOI 3BITHOCTI TAKWX EMITEHTIE,
pesyILTATIB X AisAbHOCTI, O4IKYBAHHS HA/IXO/DKCHHS MaiHOYTHIX eKOHOMIYHUX BUII.

AxLil, 061r SKHX 3ynuHeHo Oinplie HiK 12 MiCsAUiB, OUIHIOTECS 3 BUKOpucTantam [1K, 1110 3acTocorycThes 10
GanaHcoBOl BAPTOCTI TAKMX aKLii, 110 ckjanacs Ha aaty ouinku ( posmip K Bu3zHauaeTbes KepiBHMUTBOM
TosapucTea ricis BuBueHHs BceOiyHOT indopmauii 1mpo emiTenTa).
3.3.4.6.AKuiiT yKpaiHChKHX eMITEHTIB, siki He BHeceHi 10 GipKOBOTO CMHCKY, Ta aKUii eMITCHTIB, IO BUKTIOYEH 3
OiprKOBOr0 CIMCKY OPraHi3aTopiB TOPIiBJii, OLIHIOIOTHCS TaK:
1) y pik npuadanHs 32 CrpaBeyIMBOIO BAPTICTIO (SIK MPABKMAO CIPAREAIMBOK BAPTICTIO € LiiHA onepaltii).
2) y pik BUKTIOYEHHS 3 GipIKOBOTO CIMCKY AKLiT OUIHIOIOThEs 3a GanaHCOBOIO BAPTICTIO.
[lpoTe, npyu HAABHOCTI CBigYeHHS. WO LiHa Oriepauii He BiAlOBiIAac ClpaBeTUBIH BaproCTi (hiHAHCOBOIO
iHCTpyMeHTa, AKMM npuaGaBacThes, HEOOXIAHO [POBECTH OWIHKY 3a HOIO  ClPABEMIMBOIO  BapTiCTio 3
BIIOOPasKEHHAM pPe3y/IbTaTy MepeoLiHKy Yy MpUOYTKY 400 30UTKY.

Y HACTYITHOMY KANCHAAPHOMY pOLi 10 MOMEHTY PO3KPWTTS EMITEHTOM TakuX aKilii sianoeiaHo 1o crarri 40

akuii 6y npuadani, Taki akiii OUiHIOTHCS 33 GaNTaHCOBOIO BAPTICTIO.

3.3.4.7,0uiHKa KOPNOpPAarUBHEX TNpaB, BUPOKEHWX B IHIIMX, HDK LiHHI nanepu, (opmax (mai/uacTku
rOCHOJAPCHKMX TOBAPHUCTR) SKILO BIACOTOK BOAOAIHHA MeH 20%, BinobpakatoThes 3a CHPABE/IMBOK) BAPTICTIO
(uina onepattii ) 3 BinOBpaXkeHHAM pe3yabraTy nepeolitku y npubyTky uu 30WTKy. B MOMeHT mnpuadaHHs
Mai/9aCTKHM FOCTIONAPCHKIX TOBAPHCTE CIPABEUTMBOIO BAPTICTIO BBAKAETHLCA LliHA Onepaii.

3.3.4.8Akuii Ta KOprNOpaTHBHi Npapa. BUpakKeHi B IHWIMX. HDK UiHHI nanepu, (opmax (mai/uacTki
['OCIOAAPCHKHX TOBAPHCTB) OLIHIOKOTLCH :aacrocosyiow METO/ yuacTi y kamitani. eusHauennd y MCEO 28
«lnpecTrLii B acouiiiosani ta CHiTbHI NIANPUEMCTBAY, AKILO BIACOTOK BostoiiHHg Tosapucrsa Oinibie 20%.

3.3.4.9.0nuioHHi cepTH(IKATH OLIHIOIOTHCS TaK:

¥




1) oLiHKa ONUIOHHUX cepTH(IKATIB, AKi 3HAXOANTHCA B aKTUBAX, 3 MOMEHTY MOYATKY CTPOKY (TEPMIHY) iX
BUKOHAHHS 3/IHCHIOETLCA 38 OCTAHHBOKO DATAHCOBOK BapTICTIO;

2) onuionni ceprudikaTn, obir AKUX 3yMHHEHO, OLIHIOKTHCS 33 OCTAHHLOIO 0aNaHCOBOKO BAPTICTIO, KPiM
BMITA/IKIB TOPYLIEHHS ClIpaBu NPo OaHKPYTCTRO EMITEHTA,

3) ouinka onuioHnux cepTudikaTis 3AIMCHIOETHEA 3a HY/IbOBOIO BApTICTIO 3 JI@TH, HACTYMHOI 3a JaTOIO
3aKiHYeHHS CTPOKY (TepMiHy) BUKOHAHHS ONLIOHHNUX cepTuikaTis, BU3HAYEHOTO MPOCHIEKTOM eMiCiT.

3.3.4.10.51k1m0 icHye 00'eKTWBHE CBigYEeHHS 3MEHINEHHS KOPUCHOCTI (hiHAHCOROIO aKTHUBY, AOCTYITHOTO AniA
HPOMAKY, CYyMa KYMYJISTHUBHOTO 30MTKY BHKIHOHAETHCH 3 BIACHOTO KarliTaly M BU3HAETBCA y MPUOYTKY “m
36uTKY. HeprHKOBI aKilii, cripaBeuIuBY BAPTICTh SKMX HEMOXKIIMBO BU3HAYMTH, OOMIKOBYIOTECS 3a cOOIBAPTICTIO,
38 BHPAXVBAHHAM 30MTKIB Bill 3HEIIHEHHS, AKILO BOHH €.
3.3.3. @inancosi akmugu, ympuUMy8ani 00 HO2AIUEHHA
Jo (inancosux aktueie DOHIY YTPUMYBaHMX [0 rOrameHHs, lTosapucTso B';,ru{ocm-b gekceni Ta obuirauii, mo
ix @oHA Mae peanbHWIl HAMIp Ta 30aTHICTH YTPUMYBATH [0 morawenHs. llicns neppicHoro susnanhs KYA

OLIHIOE X 38 AMOPTH30BAHOK COBIBAPTICTIO, 3aCTOCOBYIOUM METOA eeKTHBHOIO BIICOTKA, 3a BUPAXYBAHHIM

30MTKIB BT 3HELIHEHHS, AKIIO BOHH €.

3.3.5.1. inn i nanepu, 1o 3HaxoasThes B akrupax @OHIY, MEPBICHO BIAOOPaXKaOTLCA Y OYyXrajirepebKoMy
001Ky 3a cripaBeANMBOIO BapTicTio (Linowo mpradants). OO0B’13K0Ba NEPEOLiHKA LIIHHUX Tanepis poOduThes Ha
KiHeUs KOKHOrO micsaig, Y pasi HaABHOCTI OipKOBOro K_\"pcly LIHHOTO mnanepa Ha JaTy OLIHKHM, NpPOBOAMTbLCA
OLIHKA 3a PHHKOBOK) (CMpape/UTHROI) BapTicTio. PuHkoBa BapricTs HamekHux MoHgy WIHHMX nanepis, L0
obepraloTbes Okl HiPK Ha OJIHOMY OPraHi3aTopi TOPriBji, MPH PO3PaxyHKY BApTOCTI aKTHUBIB OLIHIOCTLCH 3a
HAHMEeHIIMM 3 OIPKOBHX KYPCiB. BU3HAUCHHX Ta ONPWIKAHEHHX HA KOXKHOMY 3 OpraHi3aTopis TOPTiBii.

3.3.5.2. V pasi AKuio Ha jary. 3a sKy 31iACHIOEThCA OUiHKA aktusis Moudy, DIPKOBHI KyPC LIHHUX HATEpis,
0 BXOAATL [0 CKlajly AaKTHUBIB., He BHM3HAYEHO, OLIHKA TAKMX IIHHUX [anepiB 3AiHCHIOCTLCA 3a
AMOPTU30BAHOIO CODIBAPTICTIO, 3aCTOCOBYIOMM METO/ €(PeKTHBHOIO BIJCOTKA, 3a BHpaxyBaHHAM 30MTKIB Bil
IHELIHeHd, FKII0 BOHHU €,

3.3.5.3. LIiuui nanepu. ob6ir SKKMX HA a7V OLWHKK HE 3VIMMHEHO TA pPeecTpalls BUITYCKY SKMX HE CKACOBAHA, alle

eMITENT TakuX [iHHMX Tanepip JikpigopaHuid ta/ado OyB BuazHaHui OaHKpYTOM Ta LIOAO HBLOT'O BIIKPHTO

NIKBIJALWHY MPOLEAYPY 34 pilIeHHIM CYAY. OUIHKTHECS 32 HY/JILOBOK BapTICTH) 3 JATH OMNpPHIAHEHHS

pianosianoi indopmartii.

3.3.54. Llinui nanepu. cMmiTeHTH FI-KHX MalOTh O3HaKW (DIKTMRHOCTI, Ta CMpaBeAIMBY BapTiCTh HE MOMKIHBO
OLUHUTY JIOCTOBIPHO. OIIHIOKOTBCS 1AgxoM 3actocyBanns MK 1o HanaHcoroi BapTOCTi TAKMX [IHHMX Nanepin
(MCD3 13). Posmip TTK BCTAHOBIIOETHES 10 KOKHOMO eMITEHTA AKMH Mae 03HAKH (PIKTHBHOCTI OKPEMO Micis

BUBUeHHA BeeOivHOT IH(pOpMAaLLIT MO EMITEHTY,

3.3.5.5. Lixni nanepu, 06ir aKMX HA ATy OLLIHKK 3YIIMHEHO, OLIHIOIOTLCA 33 OCTAHHLOK OATAHCOBOI BAPTICTIO,

3.3.5.6. Cyma npouentin no uiHHuM nanepam npuadanux QoHaom BKIOHAIOTHLES 10 Ckiaxy Horo JoxXoiuiB y

3BITHLOMY TNepiofil, MPOTAroM SKoro Oyna 3aikcHeHa BUIAaTa TAKMX NPOLEHTIB 3TIIHO 3 YMOBAMYU BUITYCKY
TAKMX I[IHHUX Manepis

3.3.6. 30606 ' a3ann5.
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3000B's3aHHs - icHyloue 30008'si3aHHs cy0'exra rocrmo/iaploBaHHs, sKe BUHMKAC B Pe3ynbTaTi MHHYJIMX
NOAIR | NOraiieHds SKOT, 34 OYiKyBAHHNM, TIPU3BEIE A0 BHOYTTS pecypciB cyd'ek1a rocrnoaaproBaHis, KOTpI
BTUTFOIOTE ¥V CO01 EKOHOMIYHI BUI'OJTH,
3o6os's3aiins Pouay OLIHIOITLCA 33 CIPABEIMBOIO BAPTICTIO.

YyoeHe 3000B'A3aHHA Le:
a) MOKIMBE 3000B'A3aHHS, SKE BUHMKAE BHACITIIOK MUHYAWX MOAIH | ICHYBAHHS SKOTO IMATBEPAWTBCS JIMLIC
micas Toro, SK indOyaerscs abo He BinOyAEThCS OHA UM KiIbKA HEBMU3HAYEHWX ManOVTHIX MOMINA. HE MOBHICTIO
KOHTPOILOBAHUX CY0'€KTOM rocrnoaapiosaHHs, abo
0) IcHyt04e 30008'93aHH, JKE BUHUKAE BHACIIIOK MUHYIMX MOAIH, ane He BUSHAETbCH, OCKIJIbKHU!
1) HeMae UMOBIPHOCTI, 10 BUOYTTs PecypeiB, KOTPi BTIMOIOTL y cobi ekoHoMIuHI BUroau, 6yae HeoOXinnum s
riorameHHa 30008'd3auHy, abo
i) cymy 3000B's3aHHS HE MOXHA OWIHUTH AOCTATHLO 10CTOBIPHO.

KV A He BuzHae yMOBHI 3000B'si3aHHs B 3BITI npo dinancoBuii ctan MoHay.

[HopmMaltis npo ymMoBHE 3000B'A3aHHs PO3KPUBAETLCA, AKILO MONUIMBICTD BUOYTTA PECYPCIB. AKI BTLTHIOTH
y ¢obi eKOHOMIuHI BUroiM, He € BiaaieHow. KYA He BuzHae ymoeui aktuen @onay. Crucna indopmartis 1po
YMOBHHIA aKTHB PO3KPUBAETHCS, KOJIM HAJIXOUKEHHS eKOHOMIUHMX BUT1L € HMOBIPHUM.
3.3.7. 3eopmannua (inaHcosux akmueie ma 30006'a3aHb

DiHAHCOBI akTHBM Ta 30008'sI3aHHS 3rOPTAIOTHCS, SKIIO € KOPHAWYHE MPaBo 3AIMCHIOBATH 3aJliK BUZHAHHX Y
DanaHci cym i mae Hamip abo 3poduTH B3acmosanik, abo pealisyBaTW aKTWB Td BHMKOHATH 3000B's3aliHs
OJ[HOYACHO
3.4. O04ik0BI NOJITHKH 1010 HOAATKY HA NPHOYTOK
3rigno 1IKY 1. 141.6.1. «...3BUILHAKOTECA BiJ ONOAATKYBAHHS KOLUTH CHIMLHOIO [HBECTYBAHHSA, & CAME: KOLITH,
BHECEH] 3aCHOBHMKAMM KOPINOPATHBHOIO (JOHAY. KOLWITH Ta [HUI AKTHBY, 3alydeHi Bill YYACHWKIB IHCTHUTYTY
CMITBHOrO [HBECTYBAHHS, JA0XOAM Bill 37IMCHEHHS Onepallii 3 akTHMBAMM IHCTUTYTY CIIALHOIO iHBECTYBAHHA,
JIOXOJIM, HAPAXOBaHi 33 aK1MBaAMH [HCTUTYTY CITIJIbHOMO IHBECTYBAHHS, Ta IHLI JOXOAM B ASIBHOCTI HCTHTYTY
CMIBHOIO IHBECTYBAHHA (BIACOTKH 3d NO3WKAMM, OPEHAHI (JII3UHIOBI) I1ATEXKI. POSITI TOLLO).. . ».
3.5. O6aikoBI TOMITHKH I0T0 iHIIHX AKTUBIB T4 3000B’A3aHL
3.5.1. 3a0e3neueniia

3a6e3nedenns RA3HAIOTECS, Konu MO Mae TerepilHio 3a00propaHicTh (IOpHAMUHY a00 KOHCTPYKTHEHY )
BHACTIIOK MWHYNOI noaii, icHye HMOBipHicTb (ToGTO GiNbiNe MOMJIMBO, HIK HEMOMIMBO), LLO MOralueHHs
3060B'13aHHs BUMaraTuMe BUOYTTA pecypciB, KOTpI BTINIOKOTL Y coOl eKOHOMIYHI BUIO/IH, | MOMKHA TOCTOBIPHO
OLLIHKTH CyMY 3000B'13aHHS.
3.5.2. Bunazopooa KYA ma eumpamu, nog azani 3 oiaasuicmo @onoy, 1o ei0HK0006yI0MbCA 3d PAxXyHoK
axmiigie Donady

Bunaropoaa KYA sunnauyetses kourrami. Bunaroposa KYA pospaxosana y CriiBBifOIWEHHI 10 BAPTOCTI
queTHx akTHeie DOHIY HAPAXOBYETHCH HIOMicAUs Koltamd. Bunaropoga KYA pospaxopana y criBBIAHOMWICHHI
10 MPUPOCTY BAPTOCTI YMCTUX aKTUBIE DPOHAY HAPAXOBYETHCH KOINTAMM 38 Pe3y ibTaTamu AISIBHOCTI 3a 3BITHHI

PiK.




Maxcumanbuuii po3mip BuHaropoan KYA. po3paxoBaHoi y CNiBBiAHOIIEHH] A0 BAPTOCTI YUCTHY AKTURIR
Mowuay, He moxe nepesuinyBat |0 BiACOTKIB cepeAHBOPIYHOI BAPTOCTI YMCTHUX aKTHBIR DOHIAY MPOTATOM
(piHaHCOBOrO poKy, BHZHAYEHO! BINMOBIAHO 0 HOPMATHBHO-MPABOBUX aKTiB HarlioHansHoi Komicil 3 wiHHUX
nariepip Ta oHgoBoro puHky. OcraTouHuit posmip BuHaropoau KYA. pospaxoBaHoi y chiBBIfHOMIEHH] 110
BAPTOCTI YMCTHX akTHBIB DOHMY, BU3HAUAETBCH 32 piteHHsM Harnanosoi pagu Mouty (e1MHOIO yuacHuKa).

MaxcumanpHuid posmip suHaropoau KY A, poszpaxoBaHol y CHiBBiJHOMIEHH] 10 MPUPOCTY BAPTOCTI YHCTHUX
akTuris Moy, He MOEe MEPEeBULLYBATH |5 BiZICOTKIB LOI'O MPUPOCTY 3a pPe3ysIbTaTaMM JisSIbHOCTI 3a 3BITHMI
pix. Octatounuit po3mip sunaropoan Komitasii, po3paxoBaHol y criBBiAHOLIEHHI 10 NPUPOCTY BAPTOCTI YHCTHX
aktuais Qoujty, BU3HAUAETHC 3a pileHHam Harnaaosol paan @oway (€1MHOTO yHaCHHKA).

Busnauena BapTocTi YHCTUX aKTUBIB A% po3paxyHKy BHHaropoiu KY A 3ailicHioeTses Ha Mnigctasi 1aHux
CCPEAHBOMICAUHMX POIPAXYHKIR BAPTOCTI YUCTUX akTURIB (DONIY CTAHOM HA KiHELb OCTaHHLOIO POHOYOTO IHs
3BITHOrO Micaus. 3a niacymMkamMu (GiHAHCOBOrO POKY 3IHCHIOETHES OCTATOYHUIA TlepepaxyHOK BuHAropoau KYA
3a PIK HA MiACTaBi PO3PAXYHKY CepPeNHbOPIMHOT BAPTOCTI HHUCTHX AKTHBIB, 3/1IACHEHOTO 3a JAHUMMU LIOMICHUHMX
PO3PaxXyHKIB BAPTOCTI HUCTUX aKTHRIB DoHIy.

3a piwennam Harnanosol pagu DOHAY (€AMHOrO yHacHMKa), KpiM BHHATOPOAM. MOJMKE BMILIAUYBATHCH
npemis. Posmip mpemil He mMoxe nepesuuryatd 15 BizcoTkis poamipy npubyTky. oTpumanoro Mongom 3a
pesyiibTaTamMy AisAbHOCTI 3a 3BITHUH pix rnowai npubyTok, skuil Oy0 3aru1aHoBaHoO B IHBECTULIHHIN neknapartii
Ha BIANOBIAHUN DiHAHCOBMIM PIK. |

Kpim Bunaropoau ta npemii KY A 3 ynpapiiHHS akTHBAMU, 32 paxyHOK akTusis DOHLY CIIIauyOTECH TAKOK:

e puHaropo/a 30epirady abo geno3uTapHii yeTaHOBI:

®  BUHAropofa ayauropehkii gipmi Momy:

®  BUHArOpoIa OLiHILBAYY Maiia DOHTY:

®  BUHAIOPOJ4 TOPTOBLIO UIHHUMK NallepaMu;

® BWTpaTH. NOB'A3aHi i3 3abe3neuenHnsm aisnbHocTi DoHy, a came:

® peecTpauifHi nocHyru;

©  po3paxyHKoBO-kacoBe obciyrosyraHHs Donay GaHkoM;

®  HOTapiajbHI MOCHYIU;

® nociyrd LenrpaneHoro genosurapito iHHUX Hanepis;

® omJiara BapTocTi ONpUIOAHEHHS 000B'A3Kk0BOT iHopMaLii woao aisasHocTi Dowty;

e onjara nocayr goxgoBol Gipxki;

° indopmaulitni nocayru (onara BapTocTi npuadants iHdopMAalil MOA0 AiSILHOCTI eMiTeHTIR, v uiHHi
narepu AKUX posmimeHo abo nepenbadaerves posmimysath aktieu DoHAy; oruiaTa iHUIO! iHthopmauit,
HEOOXIIHOT 21 3a0€3MEUCHHS CIILHOIO IHBECTYBAHHS);

® OpeHjHa nJaTa;

° doun onnaru npai ynenam Harmsnoroi paan ®ouay:

L] pEI\'.i“laMHi MOCHYTH. OBR'S3aHI 3 BUTOTOBIEHHIM Ta PO3MOBCHGKEHHAM PEKIaMi LLOJ0 (DOllﬂ.}"':




e BUTPATH, NOB'A3aHI 3 0OCHAYroBYBaHHAM y4yacHukiB Donay Ta obiry uinnux narepis MowHay. y TOMY
YHC/i BMTPATH Ha CTJATy BIACOTKIB 32 KPeAWTH, 3aiydeHi Komrawicio 3 ympasiiHHs akTuBamu JUis BUKYITY
Hinnux narepis GoHy (3 ypaxyBaHHIM 00MEKCHb, YCTAHOBIEHUX YHHHUM 3aKOHOIABCTBOM Y KpaiHHM ).

e BUTPATH, MOB'A3AHI 3 NPUADAHIIAM, YTPUMAHHAM Ta Peali3alli€i) HEPYXOMOI'o MalHa. L0 BXOAMTHL 10
ckitally akrugis QoHy:;

e CyIOBI BUTPATH. 0B's13aHi 3 AIAIbHICTIO DOHIY;

® 107aTKK Ta 300pu. nepeadayeHi 3aKOHOJaBCTBOM YKpaiHH.

Buznaueni 8 Burparn  (kpim Bunaropoau Ta mnpemil KVA. momarkis Ta 3Gopis, repenbaueHux
3aKOHOAABCTBOM YKpalHH) He MOBMHHI NMEPEeBHILYBATH S5 BIACOTKIB CEPeAHLOPIMHOT BAPTOCTI YHCTHX aKTHBIB
Domay npotsarom hiHAHCOBOrO POKY, PO3PaxoBaHOl BIAMOBIIHO 10 HOPMATHBHO-NPABOBKX akTie HauionaihHol
KOMICIT 3 LIHHHX ranepis Ta (POHIOBOTO PUHKY.

[H1Li BUTPATH Td BUTPATH, LUO MEPEBALIYIOTH BCTAHOBIEHUI YMHUM 3AKOHOAABCTBOM PO3MIP, 3/LIHCHIOIOTBCS

KYA 3a pnacHui paxyHOK.

3.5.3. Ilopaook eunamu ougioenoie.

Cyma npubytky @ouHay, OTPUMAHOTO Bill 3AIMCHEHHS AIfIbHOCTI 30 CMINBHOIO IHBECTYBains, 34
BHK/IIOUYCHHAM BuHaropoad Komnawii 3 ynpasninss akrneavu Qowgy Ta BHTpAT, 110 BIALIKOAOBYIOTLCH 34
PAXyHOK akTHBiB DOHAY, PO3MOAINAETHCS MK ydacHWKamu DOHIY y BUMJISAL JAMBIAEHIIB MPONOPLIIHO
KITLKOCTI HanekHuX iM LiHHUX nanepis @oHay abo cripsmMoByeThes Ha 30iibenns akTusis @onay. Ilpaso na
OTpUMAatiHs YaCTHHU AWMBIAEHAIB MalTh ocobH, AKi € ydacHukamu @DOHIY HA MOYATOK CTPOKY BHIJIATH
ausinenis. [lopsaok Ta crpoKy BUIMIIATH JUBIIEHAIB BU3HAYAIOTHCS HarisjioBoo paioro (EAMHUM yHaCHHUKOM)
donny Ta ctatyToM nsoro MoHay.

TpuitHsTrs pilieHHs Npo BUILTATY JIMBIACHIIB Ta 3aTBEP/KCHHA X PO3IMIpY 3HCHIOETBCS 3aralibHUMH
300pamMu YHaCHHUKIB (€1MHKM yyacHHKOM) DoHLY.

Bunnarta QUBIACHTIE 3AIHCHIOETHCA 3 JOTPUMAHHIM BUMOT 3aKOHOAABCTBA TTPO JICAO3HTAPHY CHCTEMY .

3.6. Imwi 3acTocoBani 061iKOBI HOITHKH, MO € JOPEYNAMH /it posyminns (inancosol 3siTHOCTI
3.6.1 foxoou ma ¢umpamu

Jloxoau Ta BUTPATH BU3HAIOTHCS 3a METOAOM HapaxyBaHHA.

JIoXizt — 1e 36UIbUICHH eKOHOMIIHUX BUFil MPOTAroM OGIIKOBOro nepioy y BMIIAAI HAAXOMWKCHHH 4H
36iABIIEHHS KOPUCHOCTI aKTUBiE abo y BUITISNI 3MeHLIeHHS 3000B’13aHb, PE3ynhTaTOM HOro ¢ 30ibIIeHHS
YHCTHX AKTHBIB, 34 BUHATKOM 30ibIIEHHS, TIOB 13aHOM0 3 BHECKAMM YUACHHKIB, y

JIoxia BH3HAETHCS Y 3BiTI 1Npo MpUOYTKM TA 30MTKM 33 YMOBM BIANOBIAHOCTI BH3HAYCHHIO Ta KpHTEPIAM
BU3HAHHS. BH3HAHHS J0XOMY BiOYBACTBCA OJHOYACHO 3 BU3HAHHAM 30iAbUICHHs aKTHBIB a00 3MEHLUCHHS
30008 43aHb,

Jloxin Bin npoaaky (hiHaHCOBUX fHCTp}/MQH";"iB, HBECTHLIHHOT HepyxoMOCTi ab0 THIIMX AKTHBIB BU3HACTLCH

y nipubyTky a60 36UTKY B pasi 3a(0BOJICHHS BCIX HABEACHUX Ja/ll YMOB!
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a) @ougoM Oyau llepefaHi MOKVIIICBI CYTTEBI PU3MKM | BHHArOPOAM. NOB fA3aHi 3 BJIACHICTIO Ha
(iHAHCOBHH IHCTPYMEHT, IHBECTHLLIHIY HEPYXOMICTb a00 IHLII aKTHBU,

6) 38 MOH/IOM HE 3QJMIIAETHCS aHi T0Ta/IbIlIA YYACTh YIIPARAIHCBEKOTO TIepcoHany y opai. aka 3a3suyail
MOB'A3aHA 3 BOJOAIHHAM. aHi edeKTMBHHMI KOHTPO/b 3a NpoAaHUMM (IHAHCOBUMU  [HCTpYMEHTAMU,

IHBECTHILIITHOK HEPYXOMICTHO a00 IHUIUMK AaKTHRaMH;

B) CYMY AOXOAY MOKHA AOCTORIPHO OLIHUTH;

r) AMOBIpHO, 1110 A0 DOHTY HAAIHIYTh eKOHOMIMHI BUrOIH, OB A3aH1 3 Orepaiicio;

Ta

) BUTpaTH, 9ki 6y abo 6yIyTh MOHECeH] y 3B’ A3KY 3 ONepallicio, MOKHa JOCTOBIPHO OLLIHUTH.

Joxin Bia HamauHs mocnyr BiIODPaKacThCs B MOMEHT BHHHKHEHHS HE3ATEKHO Bl AaTH Ha/IXOUKEHHS
KOLUTIE | BU3HAYAETHCS, BUXOMAHHM 13 CTYIIEHS 3aBEPIUEHOCT] ONepallil 3 HAMAHHS [OCAYT Ha jaTty OanaHcy.

JMBIACHIM BU3HAIOTLCA JIOXO0M, KOJTH BCTAHOBIEHO TTPABO HA OTPHMAHHA KOINTIB,

Butparn — ue 3MeHILEHHS €KOHOMIYHMX BUII] 1POTAroM OOJIKOBOrO Nepioay y BUIJIsAI BUOYTTA 4H
amMopTH3aLil akTUBIB ab0 v BUMISAI BUHUKHEHHS 30008 43aHb, Pe3y/IbTaTOM YO0 € 3MEHLUSHHA YMCTHX AKTHBIB,
38 BUHATKOM 3MEHLIEHHS, OB A3aHOMO 3 BUILUIATAMH YHACHUKAM.

Butparu BuzHAOTRCS V 3BITI PO NpUOYTKM Ta 30UTKM 338 YMOBH BIAMOBIAHOCTI BUZHAYEHHIO Ta 0/1HOYACHO 3
BH3HAHHAM 30iMbLIeHHs 30008 s3aHb6 a00 3MEHINeHHS aKTHBIB.

Burparu neraiino BusHaioTbes y 3BiTi npo npuOyTKM Ta 30MTKM, KOMAM BUIATKA HE HANaoTh MandyTHIX
CKOHOMIUHMX' BUTI 200 TOAI Ta TieK Mipo, AKOK MaubyTHI €KOHOMIUYHI BWIOIM HE BIANOBIIAIOTH ado
HEPECTAIOTh BIANORIAATH BU3HAHHIO SK AKTHBY Y 3BITI NPO (hiHAHCOBMH CTaH.

Butparu BuznaloThes Y 3BITI npo 1HpUOYTKM Ta 30MTKM TAKOK y THX BHUMANKAX, KOIH BUHHKAIOThL
30008 a3aHH4 O6C3 BUSHAHHS AKTHBY.

Butpatu, noneceni y 343Ky 3 OTPUMAHHAM JOXO[Y, BUZHAKOTLCA Y TOMY  mepioai, wmo i siznosinni

JOXO/H.

3.6.2. 30006 a3anns .

3000B'93aHHs - IcHyioue 3000B'A3aHHg Cy0'eKTa rOCNONaplOBaHHs, SKE BHHUKAE B PE3YILTAT! MUHYIHX
MOMIN I NOrawieHHs K07, 3a OUiKyBaHHAM, NMPU3BEIE O BUOYTTA pecypcis cyG'ekTa rocrofaproBaiHs, KOTp
BTIMIOIOTE ¥ COOI EKOHOMIYHI BUTON.

3000B'a3aHBs POHIY OLIHIOIOTECH 32 CNPABELTHBOIO BAPTICTIO.
YmoBHe 30008'13aHHS 11€:
) MOAIMBE 3000B'43aHHA. AK€ BUHMKAC BHACITIIOK MUHYJIWX NOAIH | ICHYBAHHS SKOFO MiATBEPAMTLCS JTHIIE
micss roro. sk iabynersen abo He BinOy/eThes OAHA YK KiNbKa HEBM3HAYEHAX MAHOYTHIX MOMIH, HE [OBHICTIO
KOHTponbLoBaHux cy0'exrom rociionapoBaiys, abo
0) icHytoue 3000B'#3aHH, AKe BUHUKAE BHACTIAOK MUHYIHX NOIH, /16 HE BU3HAETHCH, OCKIIbKH:
1) Hemae HMOBIPHOCTI. UI0 BUOYTTS pecypeiB, KOTPi BTUIOIOTL ¥ cOBi eKOHOMIUHI BHrOAH, Oyae HEOOXIIHUM AJis
norawenis 20008's3anns. abo
i) cymy 3000B'S3aHHS He MOKHA OILIHUTH T0CTATHLO JOCTORIPHO.
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KVA He su3Hae yMoBHI 3000B'13aHHS B 3BiTi MPo (HHAHCOBUH cTan MOHAIY.
[HhopMaLis npo yMoBHe 30608'I3aHHs POKPUBAETLCS, SKINO MOKIMBICTL BUOYTTS pecypeiB. Kl BTLIOOTH
v cofi exoHOMiuHI BUroaw, He € pigganenoto. KYA ne BuzHae ymosni akrnsu @onay. Cruena ingopmais npo

YMOBHHHA aKTHB POZKPHEAETHCS, KOJIH HA/IXOKEHHS EKOHOMIYHHUX BUII1 € HMOBIPHUM.

3.6.3. Bnacuuii kaniman
CTaTyTHHH KarliTaa npeicTaBise cofo0 HOMiHANBHY BapTICTh po3mimenns akiiit @oumy. [Hini cknagosl
KaniTaly BKJIOUAKTL B cebe npubyTok ado 36uTok QoHIY 3a NOTOHHMIA Ta NOMEPEHIN Nepioau Ta Briy YeHH|

Karirai.

3.6.4. Hooii nicas oamu oaiancy

KYA kopurye nokasHuku Ginancosoi 3BitHocTi DoHIy y pasi SKILO MOJIT MIC/s 3BITHOT JIaTH € TAKMMHE, 11O
KOPUTYBaliis MOKA3HMKIB sBAseToes HeoOXimHum. [loail nicis 38iTHOT natu, skl noTpedyIOTh KOPUIyBaHH:
MOKA3HUKIB (DIHAHCOBOT 3BITHOCTI, MOB’A3aH] 3 MIATBEPUKEHHSIM a00 CHPOCTYBAHHAM OOCTABHH, ICHYIOUMX HA
3BITHY JaTy, a TAKOK OUIHOK | Cy/zKeHb kepiBnuurea KYA, 31iHCHEHHX B yMOBAX HEBH3HAYEHOCTI H HEMOBHOTH
iH(pOPMALLIT CTAHOM Ha 3BITHY HaTy.

BignosigHo, KYA poskpuBae xapakrep TAKHX MOLIM i ouiHky 1X (iHAHCOBHX HACAIAKIB adO KOHCTATYC
HEMOJKITUBICTS TAKOT LTS KOXKHOT CYTTEBOT KaTeropii HEKOPUrOBAHMX MOAIN, 1o BinOyIMck niciis 3BITHOT AaTH.

4, OCHOBHI DPNIYIICHHS, OUIHKH TA CY/AKEHHS

[lpu nigrotosui ¢inancosol 3pitHocTi KYA 3aiicHIOE OMIHKK Ta NPUIYLICHH, SKI MalTh BIUIMB I

enemenTH (iHaHcoBOT 3BiTHOCTI @omy, rpyHTyrouncs Ha MC®3, MCBEO Ta TiymaueHHsX, po3pobieHux
Komiterom 3 TymMadensb MbKHAPOAHOT (HHAHCOBOT 3BITHOCTI. OILIHKN Ta CY/UKEHHS 0a3yiOThCA HA MONEPEAHLOMY
A0CBIA Ta iHmuX GaKTopax, 1O 3a ICHYIOUYUX 00CTABHH BBAKAIOTLCA OOIPYHTOBAHUMH | 38 PE3YNbTATAMMH AKHX
MPUAMAIOTHCA CYKEHHS LI0/10 DANAHCOBOT BAPTOCTI akTHBIB Ta 30008 #3a1b. X0ua 1 pO3paxyHKH BasyioTbed
na tassuii y kepisruurea KVA indopvaitii npo notouni noail. dakTuuHi pesynuraTty ki MOKYTh 3PElITOR)
BIAPI3HATHCA BiA LMX pospaxyHkis. OOGracTi, A€ Taki CyKEHHs € 0COG/IMBO BakKIMBMMHW, OBIACTI, 1O
XAPAKTEPHU3YIOTLCA BUCOKMM PIBHEM CKIAAHOCTI, Ta 06/1aCTi, B AKX NPUITYLIEHHS i PO3PaXyHKH MAIOTH BENUKE
3HaueHHs A8 MiArOTOBKHM (hiHaHcoBoT 3BiTHOCTI 3a MCD3, HaBe/leH] HUKYE,
4.1. Cy/ukeHHs 100 onepauiii, noxiii aGo ymos 3a BixeyTnocTi konkpernux MC®3

Slkino wemae MC®3, KMl KOHKPETHO $acTOCOBYETbCS 10 onepauii, iHwol noaii abo ymosu, oprail
kepipHunTea KYA 3acTOCOBYE CyDKEHHA Mia 4ac PoO3poOIeHHA Ta 3aCTOCY BAHHA obnikosol nmonitukn Monjy,
no6 indhopmaiis Oyna A0pedHO s 10Tped KOpUCTYBadylB M (pUIHATIS eKOHOMIUHUX pilleHb Ta

TOCTOBIPHOK, Y TOMY 3Ha4eHHI, 110 hiHaHCOBA 3BITHICTE DOHIY!

e MOAe 10CTOBIPHO (hiHAHCOBMI cTaH, (iHAHCOB] Pe3y IbTATH AISILHOCTI Ta rpoiwosi noroku Doy,
° BiNOGpaKAE EKOHOMiYHY CYTHICTh ONepaliid, IHLIMX MO a00 yMOB, & HE JIHIIE FOPUIHHIHY hopmy;
° € HEATPAIILHOID, TODTO BIALHOK B YITEPEKEHE!
. € TIOBHOIO B YCIX CYTTEBHX aCleKTax.
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[lig uac 3QiWCHEHHS CYKEHHSA 1010 dinaHcoBol agiTHocTi @onny KYA nocunaeThes Ha NPUAHATHICTE
HABCCHUX [adli IUKEPEN Ta BPaxoBye iX y HUXLIHOMY TTOPSAKY:

a) pusorn g MCD3. y SKUX 10eThed Mpo noni6Hi Ta MOB’g3aH1 3 HUMH [UTaHHA,

6)  BuU3HAUEGHHS. KPUTEPIT BU3HAHHA T4 KOHIENi OLiHKK akTHBiB, 30008 A3aHb, NOX0MdiB Ta BUTPaT ¥
I{om_ien'ryaﬂbuiﬁ ocHOBI (piHAHCOBOT 3BITHOCTI.

[Tiq vac 3aiCHEHHS CY IPKEHHS KYA ppaxoBye HaioCTAHHIII NOAOKEHHS THILINMX opratie, 10 pPo3potIIsIOTE
Ta 3ATREPIKYIOTH CTAHAAPTH, 4Ki 3aCTOCOBYIOTb MOAIGHY KOHUENTYa/IbHY OCHOBY ISt PO3POOICHHS cTaHAapTiB,
iHury npodeciitHy aiTepaTypy 3 oBaiKy TA MPUAHATI rany3esi MPAKTHKH, TIEKO MipOIO, SKOK BOHH HE CymepedaTh
pULLE3a3HAYEHUM [UKEPEam.

4.2, CyasrenHst moao cripaBeLIBol paprocri akTusis DOHILY

Cripage/uidRa BapTICTh MpeCTHLl, UI0 aKTMBHO o0epTaloThCs Ha opraHizoBaHuX (PIHAHCOBMX PHHEKAX,
PO3PANOBYETHES HA OCHOBI HOTOUHOT PUHKOBOT BAPTOCTI HA MOMECHT 3aKPUTTA TOPTiB Ha 3BITHY JaTy. B iHmmx
BUMAIKaX OLIHKA CHPAaBEMIMBOT BAPTOCT IPYHIYETHLA HA CY/UKEHHAX LIOM0 NepeadauyBaHux MAUOYTHIX
POLIOBKX TIOTOKIB, ICHYOMOT CKOHOMIUHOT CUTYallil, PU3MKIB, BIACTUBHX pizHUM (piHAHCOBMM IHCTpYMeHTaM, Ta
iHIMX QaKTopis 3 BpaxyBaHHAM BAMOT MC®3 13 «Ouinka cipapeuiuBoi BAPTOCTIY.

4.3, Cyamennst moao 3Mis crpaBeLMBoi BAPTOCTI (inaHCOBHX AKTHBIB

[TpoTsrom apitnoro 2017 poky MEpeoLiHKa iHBECTHLIHHROT HEpyXOMOCTi i3 3alyqeHHAM HE3aIEKHHUX
OLLIHIORAYIB HE 3A1HCHIOBAIAC.

I(epimmu’rﬁo KYA BRakae, 110 OOJNIKOBI OUIHKM Ta MPUIYLICHH:, aKi MalOTh CTOCYHOK [0 OUIHKHM
(piHAHCOBMX IHCTPYMEHTIB, JI€ PUHKOBI KOTUpYBaHHA HE JOCTYTHI, € KIHOHYOBUM DKEPEIoM HCBU3HAUEHOCTI
OLIHOK, TOMY 110!

a) BOHM 3 BHCOKMM CTYTIEHEM HMOBIPHOCTI 3a3HAIOTE AMitl 3 TUIMHOM Yacy, OCKITbKM OUIHKH Da3yrOThes
Ha TPUIYIIEHHAX KEPIBHUIITBA 1100 BiICOTKOBUX CTABOK. BONATHILHOCTI, 3MiH BAIIOTHHX KYPCIB, NOKA3HUKIB
KPEMTOCIPOMOKHOCTI KOHTpAreHTIB, KOpUTYBaHb Mg uac OIHKM IHCTPYMEHTIB, a TaKoxX crielnhiuHIX
ocobanpocTeil onepatii; Ta

6)  BMOMB 3MIHM B OLINKAX HA aKTHBH, BinoOpakeHi B 3BITI MPO hiHaHCOBH# CTaH. @ TAKOK Hil J0X0AU
(BuTpaTH) MoKe Oy TH 3HAUHUM.

Sik6u kepipHuuTBO KYA BUKOPUCTOBYBAJIO {HLI NPUITYLUEHHs LO0 BiACOTKOBUX CTABOK, BONATHIIBHOCTI,
Kypcie OOMiHY BaioT, KPEIUTHOrO pelTHHTY KOHWTpareHTa, aarT odepTn i KopurysaHb i Hac OLIHKM
ipcTpymenTiB, Ginbua abo MeHila aMiHa B OLHLL BApTOCTi (hiHAHCOBMX iHCTpYMEHTIB y pasi BiICYTHOCTI
PUHKOBHX KOTHPYBaHb Mana o {CTOTHMIT BINIME Ha BigoBpaxkeHuii y (iHAHCOBIH 3BITHOCTI YMCTHI TPUOYTOK Ta
30MTOK.

BrkopucTaHHs PisHMX MapKeTUHIOBMX MPUMYLICHb Ta/a60 METOIB OLIHKM TAKOK MOXE MATH 3HAUHMH
BrUTHE Ha epeadadyBaty CrpaBeuinBy BAPTICTD.

4.4. Cyamennst o0 0OMIKYBAHHX TepMiniB yTPHMYBAHHS QiBANCOBHX iHCTPYMEHTIB

Kepipnuumso KYA  3aCTOCOBYE npoeciiHe  CYUKEHHS 11010 TEPMIHIB  YTPHMAaHHS (hinaHCOBMX
[HCTPYMEHTIB, 110 BXOAAThL N0 CKIALY dinancosux axrusie DoHLY. ITpodeciitHe Cy/KEeHHS 3a (MM THTAHAAM
IPYHTYETHCS HA OLUHLI PH3KKIB (piHAHCOBOTO IHCTPYMEHTY, HOTO npuGyTKOBOCTI i tMHAMIL Ta THILHX haxTopax.

14




[Ipote icHYIOTh HEBM3HAYEHOCTI, AKi MOXKYTH OyTH TI0B A3aH1 3 1IPU3Y IIAHCHIAM 0011y HIHHUX Manepis, U He €
NiAKOHTPOILHIM KepiBuuuTey KY A daktopoM i MOKE CyTTEBO BILIMHYTH HA OLIHKY (PIHAHCOBUX IHCTPYMEHTIB.
4.5. BukopucranHs CTABOK JHCKOHTYBAHHS

Cranom Ha 31.12.2017 p. st IMCKOHTYBaHHA BUKOPHUCTOBYBalack obiikoea crapka HBY, aka cranoButh
14,5% pignux.
4.6. Cyjuken st 1010 BUSIBJICHHST 03HAK 3HENiHEHHS AKTHBIB

Ha kowaty 3eitny naty KYA nposoauts aHaniz aeGitopenkoi 3aGopropanocti, iHwoi acGiTopesKkor
3aG0propaHocTi Ta iHmmx hinancosux axtveie MOHLY HA MPEAMET HASBHOCTI 03HAK X 3HEUIHEHH:. 30UTOK Bi
JHELHEHHS BU3HAETHCH BUXOAAUM 3 BJIACHOTO NPOdECITHOrO CyLKEITHS KePIRHUITRA 34 HAABHOCTI 00 EKTHBHMX

JaHUX, 10 CBinuaTe Mpo 3MeHuleHHs nepeAdauyBaHuX MaiOyTHIX IPOLIOBMX HOTOKIB 3a JAHWM daKTUBOM Y
pe3ybTaTi OAHIET 200 KiILKOX MOAIH. 11O BIAGYIHCS Micis BU3HANNS (DIHAHCOBOIO AKTHBY.
5. Poskpurrs inopmanii moa0 BHKOPHCTANNA CNpaBeyInBol BapTocTi
5.1. MeToanku OmiHIBAHHS T4 BXiAHI 1afi, BAKOPHCTAHI ISl CKJIAXAHHI OIIHOK 32 CIPABEIHBOK)
BAPTICTIO

KV A 3ziiicHioe BukI0MHO Gesrepepsii OlilKky CipaBeliuBOi BAPTOCTI akTUBIB Ta 30608’ 43aHb, T00TO TaKI

ouinKn, ki Bumararotecs MC®3 9 Ta MC®D3 13 y 3BiTi npo (iHaHCOBMI CTaH Ha KiHELb KOAKHOIO 3BITHOIO

nepiojy.
Kiiacu akTuBiB T4 MeTon
30008 #3aHb, MeToAMKU OLIHKOBAHHS OUIHKM Buxiaui gai
OLITHEHHX 38 (pUHKOBUH,
CTIPaBCUTHBOIO ; JOXITHUH,

BAPTICTIO f b A M (RS B b IR e okt O il
[poiosi koK Ta Ix | IlepsicHa Ta nojiaibiua OUiHKa Punkosui Odiuiiani kypen HEY
EKBIBAIEHTH I'POLIOBHX KOWITIB Ta X

| exBiBaNEHTIB 3AIHCHIOCTLCS 32
| cripaBe/UIMBOIO BapTICTIO. AKA
AOPIBHIOE IX HOMIHANLHIN BapTocTi | ol
Jenosurtu (kpim ITepricHa OLIHKA AENO3UTY Joxinuwmi Crapky 3a 1€M03UTaMu,
JIEMO3UTIB A0 3AIHCHIOCTBCA 34 HOI'O (JIMCKOHTYBaH | e(heKTUBHI CTABKH 3a
3ANUTAHHS ) CrpaBe/UIMBOIO BAPTICTIO, KA Hsl IPOILOBUX | JAEMO3UTHHMH
3a3BMYaH JOPIBHIOE HOro TOTOKIB) NIOroBOpamMu
HoMiHanbLHIM BaprocTi. [Toaansiia
OLLIHKA JIEMO3MTIB y HAUIOHATBHIH
. BAMIOTI 3/IIHCHIOETLCA 3a
| CMPABE/LINBOI BAPTICTHO [
5 04iKyBAHUX IPOLIOBUX TIOTOKIB ']
i Boprosi winni nanepu | IlepricHa ouitka Goprogux HiHHNX PUHKORHE, Odpintirini OiprKroBI KypeH
' ranepis 4K GiHAHCOBHX AKTHBIR JIOXIIHMA OprasizaTopie TOprie Ha
[ IHACHIOETHCH 38 CIPABCIHBOK) JATY OLIHKH,
; BAPTICTIO. AKA 3a3BMYal JOPIBHIOE KOTHUPYBAHHSA
i ini oriepattii, B Xo/i Axoi Oye aHaIoOrigHUX OOProBux
| oTpumanui aktus. [logaibiua UIHHUX Manepis,
i OLliHKa OOProBUX LIHHMX Marepis JHCKOHTOBAHI MOTOKH
3/1HICHIOETHCS 3a CIPaBEANIMBOIO IPOLIOBHX KOIITIB
ARG BapricTIo. ik b
IHCcTpyMenTH [TepeicHa OLIHKA IHCTPYMEHTIB Puuxosuit, Odiuifini 0ipzKoBI Kypen
Karirtany KariTany 31i{CHIOETbCS 3a 1X BUTPATHHI opranizaTopiB TOpris Ha
CrPaBe/UTUBOI0 BAPTICTIO, AKA JaTy OLIHKY, 38
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[ 3a3suuaii 10piBHIOE WiHI ONEpPALUT, B
xo/ll AKOT Oy B OTPUMAHHN AKTHE.
Ilonansina oliHKa IHCTPYMEHTIB
Karirany 341HCHI0ETHCS 3a
CIPABELUTMBOIO BAPTICTIO HA ATy

OLITHKH.

OLLIHKH,

| BimcyTHOCTI BH3HAUCHOIO |
OIp)KOBOTO KypCy Ha aaty

BH KOPHCTOBYE'T}:CH
ocTarHs HaliaHcoBa
BAPTICTh, LLIHK 3aKPUTT

DipKOBOTO TOPrOBOIO [HA

[nBecTHLfHA
HEPYXOMICTh

BAPTICTIO HA Aary

ITepBicHa OLIHKA iHBECTHIIHOT
HEPYXOMOCT 31IHCHIOETRCS 38
cobisapricTio. [loaiiblua oLiHKa
IHBECTUILIHOT HEPYXOMOCTI
311IHCHIOETHCS 3d CIPABSIUIMBOIO

OLLIHKH.

JebiTopenka
3a00pProBaHICTD

Iorouni
30008 A3aHHI

jary OUiHKH.

I'I_O_IELLIBHI'ISI

IleppicHa Ta nojiablua OLLIHKA
21e0ITOPCHKOT 3a60proBaHoCTi
3AIHCHIOETBCS 38 CIIPABEATUBOD
BAPTICTIO, SIKa TOPIBHIOE BAPTOCTI
noratuenis, To6To CyMi OHIKYBaHHX
KOHTPAKTHHX FPOLIOBUX MOTOKIB Ha

[leppicha Ta nofaikbia OrHKa
NOTOUHUX 30008 A3aHb
‘ 3 HCHIOETHCS 32 BAPTICTIO

Punkoruit, | Llinu na pusky
| oxifHui, HEPYXOMOCTI. JaHi

BHTPATHHUH | owiHKM ripodeciittux
OLHIOBAYIR

JloxiaHui KOoHTpaKTHI YMOBH,
AMOBIPHICT TIOFaLICHHA,
ouikyBaHi BXiaHi IPOLIOB]
MOTOKA

BurparHui KOHTPaKTHI YMOBH.

HMOBIPHICTh NOTAILIEHHA,
o4iKyBaHi BUXiaHI
rPOLIOBI MOTOKH

-

5.2. Pisens iepapxii cnpase1iHBol BAPTOCTI,

/10 SIKOT0 HATEKATH OUIHKA CHIpaBe1InuBol BAPTOCTI

[ Knacu aktusiz ta | 1 piBenn | 2 piBensb 3 piBeHb
306@1%’5351115, (Ti, 110 MarTh (Ti. 1110 HE MalOTh (ri, wo He MaioTh Veusio
OLIIHEHNX 32 KOTUpYRAHHA, Ta KOTHPYPRAHb, ane KOTUPYBaHb | HE €
CTIPAREITUBOIO CHOCTEpEKYBAHi) | CMOCTeperyBaHi) CMOCTEPEIKYBAHUMH) e 3
BAPTICTIO 2017 2016 2017 2016 2017 2016 2017 | 2016
|
JlaTta OuiHKK 11205 | 32016 | 311205 3112006 [(51.12:15 Slze | 311215 [ 3121
lusecTuuii o e - - - - o i— -
IIOCTVIIHI s |
L pO ARS8 e sl o il SRR iy i |
[npecTHiii, 10 | - - - - i - ‘ et
SRS SRR R = S e s iy e Sl g emesm et oo o logS et
[HLIA 110TO4YHA - - 1741 1718 - = 1741 1718
nebitopeska [
_saGopropanicth | T | pedupinrilo ool

CripaBeaiuBa BapTicTh Ae0iTOPCHKOT 3

PHHKOBOTO KOTHPYBaHHA LIMX &KTHBiB."

Kepiguuurso KYA ppakae, 110 HABEACHE PO3KPUTTA LIOAO 3aCTOCYBaHHS CHPABeIHBOL
HOCTATHIMY, | HE BBAkAC, 1110 38 MEKAMM (HiHAHCOBOT 3BITHOCTI 3aMMIIHIACk Gy ab-gKa CyTTERA iHGOPMALLS

34CTOCYBaHHS CHPABETNUBOT

a60p|‘onaHOCTi HEMOIKIIMBO BU3HAYMTH JOCTOBIPHO, OCKUILKH HeEMAae

BAPTOCTI €

moao

BApPTOCTI, AKA MOKE OyTH KOPHCHOK JUls KoprcTyBauiB (iHaHCOBOT 3BITHOCTI.

Tlonarkosy iH(GOPMALIO 11010 3MiH COPABETUBOT BapTOCTi (HiHAHCOBMX AKTHMBIB B 3B A3KY 3 BpaXyBaHHAM

PU3HKIB HABEACHO Y NpKM. 5.3,

5.3. Hepemimenns mia 1-3 , 2-M 14 3-M pIBHAMH icpapxii cnpaBe L IMBOT BAPTOCTI

Crasonm Ha 31 rpyius 2017 p. B cknafi akTusiB QoHay 00MIKOBYETHCA:

1) AOBrOCTPOKOBA

nebitoperka  3adoprosadicts DoHay

33 OroBOpPOM 0e3BiacoTKOBOT (iHaHCOBOL

nonomory 3 TOB «BI3HECIHKEHEPIHT» 3riano lorosopy npo noBOpOTHY inancosy nornomory Ne2007/16
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Bix 20.07.2016 poky Tepminom topeprents 20.07.2019p. — 6anancosa sapricts — | 780 Tre. rpi. (ClipascanMia
papricte  mebiTopeskoi 3a6oproBanocti — 1 741 THe. rpH.), ska Oyjia 3apaxoBaHa Lo 2-ro pieHA iepapxil
CripaBeIuBOl BAPTOCTI.

Ouinka fgosroctpokosoi  aefitopebkoi 3aGoprosanocti Mowgy wa 31.12.2017p. suificHioBanack 3a
AMOPTH30BAHOIO CODIBAPTICTIO {3 3aCTOCYBAHHAM METOMY e(EKTHBHOIO BIACOTKA, BCTAHOBIEHOrO Ha piBHI
obstikosol crasku HEY 14.5% piuHux.

2) wactka B CraryrHomy Kanitani TOB «BIBHECIHKEHEPIHT»  (koa €IPIIOY 34635131)
6A/AHCOBOIO BAPTICTIO 33 THC. MPH , O0ATKOBVIOTECH 33 METOIOM VUACTI B KaniTasl (VilHeni big 33 THe. rpH..,

3apaxoBaHi 10 2-ro pisHA icpapxii.

6. Tnmi po3kpurTs, o BuvarawTbest MC®3 13 «Oninka cnpaBeanBoi BaPTOCTD)

CripaBe/iiiBa BapTicTh (DIHAHCOBMX IHCTPYMEHTIB B MOPIBHAHHI 3 iX Da/1aHCOBOO RAPTICTIO

Basancosa BapricTh Cupagseniusa Bapricrb
2017 2016 2017 2006 |
1 2 3 4 5
MDIHAHCOBI AKTUBH - - - -
IHBeCTHUIT AOCTYIHI A7S TIPOAAKY 33 33 . 0 0
THima noTouHa aediTopeska 1780 1780 1741 1718
3aD0ProBaHicTh
I"pouloei KOIITH Ta IX EKBIBAIEHTH 41 114 41 114

CripaBe/uluBa BapTiCTh A€0ITOPCHKOT Ta KPEIMTOPCHKOI 3a60proBatocti, a Takow iHBECTHULIIT, HOCTYTMHHX
TS TIPOJIAKY, HEMOYITMBO BM3HAYMTH JOCTOBIPHO. OCKLUILKM HEMAE PUHKOBOIO KOTHPYBAHHS LIMN AKTHBIB Ha
31.12.2017 p.

Kepisnnureo KVA Beakac., 10 HaBeleHi PO3KPUTTA [IONO 3aCTOCYBRaHH:A crpaBe/UIMBOl  BAapTOCTI €
JIOCTATHIMM, | HE BBKAE, NIO 32 MexkaMu (hiHAHCOBOT 3BITHOCTI 3aIMILIIIACH Dy ab-sKa CYTTCBA iHthopMallis 1ono

3aCTOCYBAHHS CTIPABEIUTMBOT BAPTOCTI. fiKa MOzke Oy TH KOPHCHOIO JUTS KOPUCTYBAYiB (hiHaHCOBO 3BITHOCT! .

7. Po3kpurTsi inopmanii, mo nixreepKye craTTi noani y pinancosux 3BiTAaX

7.1. Moxix Big peanizauil .
2017p. 2016p.
Jloxiza Bin peanizauii - -
Beboro qoxoan Big peasizamii 0 ]
7.2. Iumi goxomu, iHmi BUTPATH 2017p. 2016p.
Trmi ;miorm ) ' e LY % 1
JIoXi/1 BiZl BIAHOBIEHHS KOPUCHOCTI aKTHBIB 24 17
Beboro ‘ 24 17
Inini BuTparn - =
Llrpadu, neui - =

1
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[HII1 BUTPATH Z -
ViinKa HeOBOPOTHUX AKTHBIB | (PIHAHCOBHX IHBECTHLIIH 2 113
Crrcants HeoOoPOTHHK AKTUBIB - =
| Besoro ' 2 113
2017p. 2016p.
7.3. AnmMiHicTpaTHBHI BUTPATH
| Ilocnyru GaHkiB AR . |
AYIMTOPCEKI MOCAYIH ' 6 2 s
IMocayrn KYA 3 iR Y e @y A 6T smosaeno
Tocmyrs sGepiraua e : : ' e = |
Bumaroposa TLIT = - =
"~ Openia - 3 g
[ A S 69 1
[Mocayrn HIAY ST e B orea 3 &
" Tlocayrn HoTapiycy RE G s — B e T
S GO o
7.4. ®inancosi ;10?{_6;;1-1_1;1“:;;15;‘;“___ i — FZU].’?p. 2(}16|)_
TIponenTii A0X0/1H 7 143
BiacoTky 1o oGniratis - b
Beboro nuponeHTHi 10X04H 7 143 1l
ITpouenTHi BUTPATH - =
BankiBcbKi KpeauTH Ta OpepapagT - -
Behoro nponeHTHI BATPATH 0 (125 =

7 5. 36w TKH Bil HEMOTOYHMX AKTHBIB, YTPUMYBaHI 1Sl IPOAAKY.

Cranom Ha 31.12.2017p. Ta 31.12.2016p. Do He Ma€ HENOTOUHHMX AKTUBIB, VTPHMYBAHUX jUT# NIPOAANKY.
7.6. IusecTnuii, 10CTYIHI 1151 TPOAAKY
Cranom na 31.12.2017p. B ckiaaai GpinaHcoBux iHBecTULH J0CTYNHUX Wis npodaxy Douay € J0Ero TpoKoR

(iHAHCOR iHBeCTHIT 8K OGAIKOBYIOTHCA 34 METOA0M yHacTi B Kauiran PHEIAX DIANPHEMCTS!

ke s
. kog 3a €JIPIIOY | Bua dinancoBol HacTra
Ha3Ra MiAnpHeMcTBa : BapTicTb
" TiAnpueMcTBa IHBECTHILIT %
_ YacTka y
TOB «BI3HECIHXKEHEPIHI » 34635131 90% 3
J CraryTHOMY l

7.7. IusecTril 10 NOoramedHs
YapecTanii 10 Horamennsa crasom Ha 31.12.2017 p.Ta 31.12.2016p. - BIACYTHI.
7.8. JloBrocTpoKoBa 1ehitopebKa 3a00proBanicTh
Cranom Ha 31 rpyass 2017 p. B cKiadl  AOBrOCTPOKOBOT JebGiTopebKoT 336013["053}10011 Doy

pinobpaskeHo [eBITOPCHKY 3a00proBalicTs 3a AOTOROPOM fespincoTkopol (hinancosol monomorn 3 1OB
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«BIBHECIHKEHEPIHI » 3rigno Jlorosopy npo noBopotHy diHancosy ponomory Ne2007/16 sig 20.07.2016
poky Tepminom noseprenns 20.07.2019p., 6anancosa papTicts — | 780 THc. rpH.

Ouinka noBroctpokosoi  aeGitopebkoi saGoprosarocti @owpy wa 31.12.2017p. 3aificHioBaiack 3a
AMOPTH30BAHOK COBIBAPTICTIO i3 3ACTOCYBAHHAM METOMY e(DEKTHBHOTO BIfICOTKA. BCTAHOBJEHOTO Ha PIBHI

o0aikoBol craskd HBY 14.5% piunux ta craHoBUTL — | 741 THC. TpH.

7.9. IngecTuuiiina Hepyxomicrb

InsecTumiiina nepyxomicrs craHom na31.12.2017 p. 1a 31.12.2016p. - igcyThs.

7.10. Toprosenbua Ta inma gediropeska 3adopropanicTs

31 rpyaua 2017
ToprosensHa 1e0iTopebka 3a00proBaHicTh -

ApRaHcH BUOAHI b

Poszpaxynku 3 010 mKeTom -

[Hina notro4na neditopekka 3aboproBaHicTs I 780
3mMeHLIeHHA KopucHoceTi aeditopebkol 39
3a00proBaHoOCTI

Ynera BapTicTh TOProBeabHOT 1e0iTOpChKOT 1741
3afoproBanocTi

AHania npocTPOYEHOT. 3HEIHEHOT AeBiTopehKo 3aBOProBaHOCTI. NPEACTABIEHO HACTYITHUM YHHOM!

31 rpyans 2017
Jlo 30 gnie N
30-60 auis _
60-90 nuie -
90-120 auis =
Binpme 120 anis 0
Bexnoro 0

Crarom Ha 31 rpyanst 2017 p. B ckiai TopriBessHol Ta iHwoi ae6iTopehKol 3a00propaHocTl BiR0OpakeHo
nebitopesky 3a6oprosanicts (nosoporHy (iHancosy nonomory) - Gamamcosoio saprictio - 1 780 The. rpH.
Ouinka ne6itopeskoi 3a6opropaHocTi 3ilicHIOBANach 3a aMOPTH30BAHOIO CODIBAPTICTIO 13 3aCTOCYBAHHAM
METO/TY e(DEeKTHBHOIO BiACOTKA, BCTAHOB/IEHOro* Ha pisni 06aikosoi ctasku HBY 14.5% piuHuX Ta CTAHOBUTEL —

1741 Tuc. rpH.

7.11. I'pomiosi KomTH

31 rpyaus 2017p. 31 rpyans 2016p.
Kaca ta paxyHku B HaHkax, B IpH. 41 114
Benoro 41 114
19
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Craxom #a 31 rpyams 2017 poky Binsi kowTk y posmipi 40 Tuc. rpH. Oysin po3milleHi Ha ﬂt‘TEOBHTHO-!\'I)’
paxyiiky no Jlorosopy Gamkiseskoro skaaty 3 AT Kb «[TPUBATBAHK» Ne 736381 sig 14.09.2017p.
crpokom 10 17.03.2018 p. Tlpouentn no BKIaAy HAPaXOBYBAIKCH i3 PO3IPAXYHKY 9,00 % npoLEHTIR piuHUX B
IPHBHSIX.

Jloxia no aenosutHuM Briagam 3a 2017 pik cknas - 7 THC. IpH.

7.12. Baacuuii kamiraJ

Cranom na 31 rpyans 2017 poky sapeectposanuit - 125 000 tWc. rpH., 30MTOK — 219 Ttuc. rpH.,
neoravenuni karitan - 123 000 Tuc. rpH.

Cravom Ha 31 rpyans 2016 poky zapeectposanuii - 125 000 tme. rpH. . sourok — 201 THe. rpu.,

neoitavenmit karmitan - 123 000 Tuc. rpi..

7.13. Koporkocrpokoni 3a6e3neqdeH s

Koporkocrpokosi 3abesneuenns Ha 31.12.2017 p. ta 31.12.2016p. - siacyThi.

7.14. KopoTKOCTPOKOBI 1103MKH

Koporkocrpokosi nozaxu - Ha 31.12.2017 p. ta 31.12.2016p. - BimcyTHI.

7.15. dinancosa openaa
DinancoBa openaa na 31.12.2017 p. ta31.12.2016p. - BigcyTHS.

7.16. Toprose/nhHa T2 iHINA KPEANTOPCHKA 3a00proBaHicTs

31 rpyans 2017 p. 31 rpyans 2016p.
ToproBeiibHA KPEAHTOPCHKA 1 - 0|
PozpaxynkH 3 010/pKeTOM - - O
{)uépmaui ABAHCH = =
3apobiTna nnara Ta comiaibii BHECKH - i -
T - 33
Beworo kpeanropebka é_aﬁoproﬂauicrb 1 33

Kpennropeska sadoprosanicrs @onay Ha 31.12.2017p. ckiaagacroes 3.

1) zaboprosarocti @onay 3a nocayru HAY 3a 12.2017p. — 1 Tuc. rpH.
8. Poskpnrrs ivinof ingopmanii
8.1 ¥Ymosni 3060B'a3anus.
8.1.1. Onoodamryeanna

BHac1i10K HAABHOCTI B YKPATHCHKOMY [0JaTKOBOMY 3aKOHOMABCTBI MOJOKEHb, SKI 403BOAIOTL GLIbIL HIK
ONMH BapiaHT TJAyMadeHHs, a Takoik 4Yepe3 TMpaKkTHUKy, WO CcKianacs B HecTablIbHOMY EKOHOMIYHOMY
CEPEelOBHIILL 3a AKOI 10IATKOBI OpPraHKk JA0BIIBHO TAYMayaTh aCrekTH eKOHOMiuHol AIANbHOCTI, ¥ pasi, SKIIO
NOAATKOBI OFpaHu MiUaiyTh CyMHiBY NEBHE TyMadeHHs, 3acHoBaHe Ha ouinui kepienunrea KYA ekonomiunof
Jusabiocti @oHny. Wmosipro, wo KYA Big imedi @ouay 3myinene Oyae CrulaTUTH J0AATKOBI NOAATKH. WTpahm
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Ta e, Taka HEBM3HAYEHICTh MOYE BIUTMHYTHM Ha BapTicTh (iHAHCOBWX IHCTPYMEHTIB, BTPATH Ta PE3epBH Mil
3HELIHEHHS, d TAKOJK HAa PUHKOBHH piBEHb LUH HA YTOJH.

Ha nymxy kepipnuursa KYA, @onnom Oynu BUKOHaHI BCl 3000B’a3aHHA 1HOMO CrUIATH MOAATKIB, TOMY
(hinancosa 3pitmicts @omay He MicTMThL pesepBiB mix nogarkosi 36uTkM. [logaTkoBi 3BITH MOKYTH
HepersisAaThes BIANOBI IHUMH NOAATKOBMMH OPraHaMu fpOTATOM TPLOX POKIB.

8.1.2. Cmynins nosepuenna 0e6imopcyroi 3a60peo8anoCmi ma iU inancosux akmueis

Buacnizok cuTyauii, ska ckaanachk B eKOHOMILl YKpaiHH, a TaKo& AK PE3y/IbTaT eKOHOMIUHOI
HeeTablIbHOCT, [0 CKIANach Ha mary OanaHcy, icHye AMOBIPHICTL TOTFO, LIO AKTHBH HE 3MOKYTh OyTH
peaizoBaHi 3a iXHBOK DATAHCOBOKO BAPTICTIO B XOUI 38MUaHOT AisibHOCT DOHIY.

Cryninb nosepHeHHs aebitopeskoi sabGoprosaHocti (DOHIY BM3HAYAECTHCS HA MIACTaBi OOCTABHH Ta

inopmaii, sxi HageHi Ha aaty DanaHcy.

8.2 Po3kpurrs indopmanii mpo nos's3ani CropoHu

Jlo nop's3anHnx cTopin abo ornepalliii 3 MOB'A3aHMMK CTOPOHAMM HAJIEKATL FOPHIKHIHI Ta/abo diznuni ocobn.
BIZHOCHHH Mi’K SKHMU MOXKYTb BIUIMBATH HAa yMOBW ab0 €KOHOMIHMHI pesy/ibTaTd 1X Ais/IhHOCTI Y1 UATBHOCTI
0Ci6. SKHX BOHM NMPEACTABNAIOTH | AKI BIAOBIAAKOTS OY/Ib-AKIH 3 TAKUX 03HAK:

IOPHANYHA 0C00a. MO 3AICHIOE KOHTPO/L 3a IHLIOK KPHIHYHOIO 0CO00K 400 KOHTPOMIOETHCA HUIOW
OPUAMYHOIO 0c000I0 UM TIepedyBac Mijl CiMLHAM KOHTPONEM 3 TAKOK IOPHAMYTHOK 0C00010:

~(hizmana ocoba abo unenu 11 civ’i, AKi 3AHCHIOIOTE KOHTPO/IL 33 HIIOI IOPHAMYHOIO 0co00i0. HaeHamil

civ’i (hizuuHOT 0cobH BRAKAIOTLCS 1T UoMOBiK ab0 ApyxkuHa, npaMi poandi (aiTn abo GaTkkn) dizudHOT ocodu. Ti

qosioBika abo Apy/KMHM, @ TAKOXK 40108k abo ApykiHa Gyab-AKOro NpsAMoro poauya (isuuHor ocodu:
-nocazoBa 0coba iHWIOT FOPHAMYHOT 0COOM, YNOBHOBaKeHa 3pjlicuioBatd Bin il iMeHi ropuamuni il

CIPAMOBAHI HA BCTAHOBAEHHA, 3MiHY a00 NPUITMHEHHS IPABOBITHOCHH, & TAKOXK YIACHH CIM’T TaKoi-0CO0H.

2017

Onepattii 3 noB'si3amuvi croponayy | Beboro (DanaHcoBa B4pTicTh)
(6aaHCcOBA BAPTICTD)

1 2 3
[Hia notouna xeditopeska 3aboproBaHicTh | 780 1 780
[H1ua OTOYHA KpeMTOpChKa 3a00proBaticTs | - 1

Jlo nog's3anux cropin Mongy HaneKarTs:

1) NIBYEHKO Mapuna Bosoaumupisna, 3apeecTpoBaHa 3a aapecoio: M. Kuie, Bysi. [lparomanosa oy, 14-a.
ke. 68: nacriopr CH 187199, sunanuii dapuuiskuy PY T'Y MBC Vkpaitin B M. Kucsi 12.05.1996 poky, - HacTKa
sKoi B craryTHoMmy Karitani KYA cknanae 10% craryrHoro kanitaiy KYA - 10 % ronocis yuacHukis KV A,

2) ToBapueTso 3 00MEKEHO Binnoninaﬂhuicﬁo «KVA «CYYACHI ®THAHCOBI IHCTPYMEHTW»
(koa €JIPIIOY 35691307), micuesHaxomxenns: 01015, Ykpaina, m. Kuis, By.1. JletnumzbKa 3-A.;
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3) SIBopebkuit Onexcanap ExyapaoBuy, 3apeccTpoBaHMi 32 a1pECOIO: M. Kuie, npocnext Maskoschkoro, Oy
72, k8 21; macriopt CH Ne 003220, sunanuii Baryrincekum PY I'Y MBC Vipainu & m. Kueri 05.05.1995poxky,
[HH 2204114854 - yacTra gxkoro B cratyrHomy kanitaii AT «PIH» cinanae 100%:;

4) TOB «BIBHECIHKEHEPIHI» (koz CJIPTIOY 34635131), uacTka y BosodinHi QOHAY MANPUEMCTBOM
90% craTyTHOTO KamiTaly:

5) I’SIKOB Ounekciit JAmuTposuy 3apeec rpoBaHMi 3a ajgpecord: YkpaiHa. 01024, m. Kuis, Byi1l. boromonsus,
6yn. 7/14. xs. 8; nacnopr ME 349040, sunanuii llevepcokum PY I'Y MBC Vkpainu & M. Kuesi 19 auctoniaia

2003 poxky, - vactka skoro cxianac 90% craryrHoro kanitany KYA - 90 % ronocis yaacHukis KVA.

Jlo ne6iTopebkoi 3aboprosasocti Mony 3 nor’ssamimvi ocobamu  Ha 31.12.2017p.  pianocuTbCs
3ab0proBaHicTs !
TOB «BI3HECIHKEHEPIHT» (kon €JIPTIOY  34635131) nepen @oHaom no Jlorosopy mpo MOBOPOTHY
hinancoy aonomory Ne2007/16 sim 20.07.2016 poky —TepMiHOM MOBEPHCHHS 20.07.2019p. OanaHcoBolo

papticTio — 1 780 Tre. rpm.

8.3. [1iai Ta noumiTHkn ynpapiHHs GIHAHCOBUMH PHIMKAMH

Kepinunurso: KYA Buznae. o gisiabnicts MOHAY NOB s3aHa 3 pUIMKAMU i BapTicTh YHCTMX AKTHBIB y
HECTabiILHOMY PHHKOBOMY CEPETOBHLII MOKE CYTTEBO ’_a:wimnl MCh YHAC/IIIOK BIUIMBY Cy0’eKTHBHHX UHHHUKIB Ta
00 €KTHBHUX UMHHUKIE, BIPOCIIHICTD 1 HANPAMOK BILTHBY AKHX ja3faieriie TOYHO nepeadauuTh nemoxiugo. Jlo
TAKHX PU3NKIB BiIHECENO KPEAMTHUI PH3UK, PUHKOBUH PH3HK Ta PU3MK JIKBIAHOCTI. PHHKOBAN PUSHIK BIJIIOUAE
BAMKOTHHMI PU3MK, BIACOTKOBHA PU3MK Ta iHIMH WIHOBKH pu3uK. YNpaBiiHHL PUINKaMA kepieHHITEOM KYA
3UHCHIOCTECS HA OCHOBI POZYMIHHA MPUHYHH BUHUKHEHHS PH3MKY, KUIBKICHOT OUINKH HOTO MOMIMBOIO BILIMBY
Ha BAPTICTh UMCTHMX AKTMBIB T4 3aCTOCY BAHHS IHCTPYMEHTAPIIO 11010 HOTO MOM AKIIEHHS.

8.3.1. Kpeoumnuii puzur

KpeauTHUN pU3MK — PU3UK TOrO, L0 OJHA CTOPOHA KOHTPAKTY Npo (hiHaHCOBMH IHCTPYMEHT HE 3MOKE
BUKOHATH 3000B s3aHHs | 116 Oyae MPUUMHOK BHHHMKHEHHS (iHAHCOBOrO 30MTKY IHWION CTOpOHU. KpeauTHui
PH3KK TIPUTAMAHHUI TakuM ()iHAHCOBMM IHCTPYMEHTaM, K MOTOYHI Ta Jeno3uTHI paxyHkH B Haukax. ofiiraitii
Ta aebitopebka 3a00progaHicTh.

OCHOBHHM METOMOM OLIHKY KPEAMTHUX pu3ukie kepisnuureom KYA € oniHka KpeauTocrnpomMoKHOCT
KOHTPArEHTIB, A8 40r0 BHKOPUCTOBYROTHCS KPEAMTHI pelTHHIM Ta OyIb-fKa iHIIA J0CTyHA iHQopMalld oA0
X CHpOMOKHOCTI BHKOHYBATH Goprosi 30008 s3aHHs. KYA BHKOPHCTOBYE HACTYITHI METOIM VTIPABTIHHS
KPEAMTHHMHU PH3UKAMMU!

o JIMITH 1010 DOProBUX 30008’ 93aHb 32 K1acaMi (GiHAHCOBUX IHCTPYMEHTIB;

e JimiTH o0 Soproeux 30008 A3aHE Nepe] 0QHUM KOHTpareHToM (abo acolliioBaHoO Fpy o )

e JIMITH LWOAO BKIaAeHb y (PiHAHCOBI iHCTPYMEHTH B pO3pi3l KPEAUTHHX peHTHHriB 3a Harlonanbhoro

PEHTHHIOBOK) LIKAIOK);

e JIIMITH UI0OJ0 PO3MILIEHHS NENO3WTIE y OaHkax 3 pi3HUMM pelTuHraMMd Ta Bunagky jgedonTty Ta

HENOBEPHEHHS ACHO3UTIB MPOTATOM OCTAHHIX 117 TH POKIB,
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8.3.2. Punkogui pusux

PUHKOBUH pM3MK — L€ PW3MK TOTO, L0 CrpaBeijvMBa BapTicTh abo MaiOyTHI TPOMIOBI MOTOKK BiJl
thiHAHCOBOrO IHCTPYMENTA KOTMBATHMY ThCs BHACTIIOK 3MIH PUHKOBUX I1IH. PUHKOBHI PU3KHK OXOTUIHOE TPH THITH
PHM3UKY: (HOIHH {IHOBUH PU3MK, BATIOTHUM PU3MK Ta BIICOTKOBHH PU3UK. PUHKOBMIT PU3HNK BUHUKAC Y 3B S3KY 3
PU3MKAMM 30MTKIB, 3yMOBJIEHMX KOJMBAHHAMM IiH HA aKilil, BIACOTKOBMX CTABOK Td BANOTHUX Kypcie. DOHIL

HAPAKATUMETHCS HA PUHKOBI pPU3MKM Yy 3B'A3Ky 3 [HBECTHIiAMM B akuil, oOairauii Ta iHWI ¢iHaHCOBI

IHCTPYMEHTH.
[HWHH WHOBKHA DU3MK — Lie PU3WK TOO, 1O CHPABEMLIWBA BapTiCTh abo MaibyTHI IpOLIOBI NOTOKH Bijl
(hiHAHCOBOTO IHCTPYMEHTA KOAWBATMMYTbCS BHACHIMOK 3MIH PHHKOBMX IiH (OKpIM THX, IMO BHHHKANOTH

VHACTIOK BIZICOTKOBOrO PUZMKY UM BATIOTHOIO PU3MKY), HE3AIEKHO B/l TOTO, 4M CHPUIMHEH] BOHW YHHHUKAMH,
XAPAKTEPHUMH A8 OKPEMOTo (BIHAHCOBOIO IHCTPYMEHTa abo HOro eMiTeHTa, 4u YMHHWKAMM, LLO BILIMBAIOTH HA
Bei 11011011 (iHAHCOBI IHCTPYMEHTH, 3 SIKHMH 3AIHCHIOOTBECH ONEPaLil Ha PUHKY.

OCHOBHMM METO0M OLIHKM LiHOBOTO PU3HKY € aHaii3 aytiieocti. Cepea MeTouiR noM sKUWeHHs LUIHOBOIO
PU3UKY KYA BUKOPUCTOBYE AMBEPCU(IKALIO aKTHBIB Ta JOTPUMAHHS JIIMITIB HA BKNAJEHHS B akuii Ta inui
(inancosi iHCTPYMEHTH 3 HedikcoBaHUM MpUOYyTKOM QOHAY.

BiJCOTKOBMI pU3MK — 1lé PU3MK TOro, LI0 CrpaBeAjiuBa BapTicTh abo MaWOyTHI IPOLIOBI MOTOKKM BilL

(hiHAHCOBOrO IHCTPYMEHTa KOMUBATUMYTHCSI BHACIIIOK 3MiH PUHKOBUX BIZICOTKOBHX CTABOK.
8.3.3. Puzuxk nikgionocni

Puznk nikeigsocti — pusuk Toro. mo KYA marume TPYyAHOLL [PH BHKOHAHHI 30608 #3aHb  DoHY,
MoB’sizaHnx i3 hinancoMHU 30608’ g3aHHsMU DOHIY, 1O MOTAAIOTHCA HLTSXOM MOCTABKM TPOLIOBUX KOLITIB
a0o iHIWIOro () IHAHCOBOTO aKTHBY.

KV A 3aificHIOE KOHTPOJIb AIKBIIHOCTI LLIAXOM [/aHyBaHHs MoTouHoi nikeinnocri Gonay. KYA ananisye
TEPMIHMU [1aTeXKIB, 5Ki MOB's3aH1 3 1e06ITOPCHKOIO 3aDOpProBaHicTIO Td IHWKMMMU (PIHAHCOBMMH aKTHBAMH, d TAKOK
[POrHO3HI NOTOKHM FPOMIOBUX KOLUTIB BiA onepaiitHof AisnbHocTi PoHy.

lH(opMAaLs L0 HEHCKOHTOBAHMX TUIaTeKiB 3a (hinancoBumi 30608'a3aHHsMH DOHIY B pO3pi3l CTPOKIB

MoralteHus npeacrapieHa HaCTYITHUM HHHOM.

Pik, mo 3ariguuses 31 | [Jo 1 micaus Bin 1 Bin 3 micauis | Bin 1 poxy | biusme S | Besoro
rpyanst 2017 poxy micsins 10 3|  no 1 poky |10 5 poxis poKiB
1 2 3 4 5 6 7
Toproseskha Ta iHILIA 1 - - - -
KPEAMTOPChKA :

3aD0proBaHicts

[MoTouna 3aboproBaHicTs - = = z =
34 JIOBIOCTPOKOBHMHU
30008 AZAHHAMH

Beworo 1 - = = = 1
Ha 31.12.2016 poky Jlo 1 micans Bin 1 Binx 3 micsinis | Bin 1 poxy | bBiabme S | Beworo
micsinst 40 3| g0 1 poky |10 5 pokis poxkiB
ToproeenbHa Ta iHLIA - - 33 - - 33

KPeAHTOPChKa
zad0proeanicTs




[ToTouna 3a60propanicTh -
3a JI0BFOCTPOKOBUMH
30008 '13aHHAMU

Benoro - 33

8.4. Buiiata QMBiIeHIiB.

Bunnata 1uBieHais 3a nonepenti nepioany 2017 pOIIi HE APOBOAMTIACE.

8.5. Yupasainss kaniraaom

KYA aniitcHioe ynpaeninng kanitagom QOHAY 3 METOIO 3aBe3redeH s HANEKHOrO TIPUOYTKY YYAaCHUKIB

Donay.
Kepisnuureo KYA siilicHioe Oran CTpyKTYpH Kanitaqy Ha wopiuHii ocHosl. [lpu upomy KEPIBHULITBO

aHanizye sapricTh Kanitany Ta npuTaManHi HOro CKIa0BUM pH3HKH. Ha ochosi orpumanux Buchoskis KYA

3ACHIOC PEryoBatHs Karitamy LLIAXOM PO3MillleHHSs Ta BUKY Y inpecTHIIHMX cepTudikatip Doy, 4 TAKOK

BUIIATH UBIAEHIIB.

8.6. Hoaii nicas banancy
Micis gaTv Oaqancy BIACYTHI MO, 1O MOXKYTE MaTH CYTTERMil BIIMB Ha (PIHAHCOBY apiTHiCTE MOHIY

cranom Ha 31.12.2017 poky.

Kepipuug SIsopesknii O.E.
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