AKI[IOHEPHE TOBAPMCTBO "3AKPUTUI HEJIMBEPCUPIKOBAHHH BEHUYPHHM KOPTIOPATUBHMH
[HBECTHULIMHWH ®OHJT "TPIH"
Hpumimku 0o ¢pinancoeoi seimnocmi
3a pix 2020 pix

(8 muc. zpu.)

1. Inpopmauisi npo KoMNaHilo 3 yNpaB/IiHHA AKTHBAMH Ta (o

1.1.KomnaHis 3 ynpasiiiHHs akTHBaMH:

1.1.1.1MoBHe Ta cKopoyeHe HAfiMEeHYBAHHS KOMNAHIT yﬁpaBﬂiHHﬂ AKTHBAMM:

[loBHe HaiiMenyBauus: ToBapucTBo 3 oOMexeHow BignosiganenicTio «KYA «CYYACHI ®IHAHCOBI
JHCTPYMEHTH» (Hamani — KYA);

CkopoueHe HaiimenyBanHsi: TOB «KYA «CYUACHI ®ITHAHCOBI IHCTPYMEHTH»;

1.1.2.Kopn 3a €APTIOY: 35691307;

1.1.3.Micuesnaxomxenns, Tenedon, paxc: 01015, Vkpaina, M. Kuis, Byn. Jlelinumseka 3-A, Ten./dakc (044)502-11-42;
1.1.4.Tata nepxasHoi peectpanii: 24.01.2008p.

1.1.5.BinomocTi npo nocagoBHX ocif:

IMpsime Ta/abo onocepeaKoBaHe

BOJIOAIHHS YACTKOI0 B

IpisBre, iM’s, no 6aTbKoOBI IMocana
cratyrHomy kanitani Komnanii
(BiZCOTKH 11000 KOKHOIO)
10 % mnpsame Bonoainas y CK TOB
Inbuenko Mapuna BosojumupiHa Hdupextop «KYA «CyuacHi dinaHcoBi
IHCTpYMEHTH»
Kosanenko Jlrogmuna Iranisua TonorHuit Oyxranrep -

Kepisuuk Ciyx0u

Capuenko Onekciii OnexcifioBuu BHYTPIILIHBOTO -

ayauTy (KOHTpOIIO)

TOB «KYA «CYUYACHI ®IHAHCOBI IHCTPYMEHTM» 3aiiicHioe ynpasninus akrusamMd QOHIy Ha TTIICTaBI
JIoroBopy rpo yrnpasiiHHS aKTHBAMM KOPIIOpPATHBHOrO iHBecTHLiiiHOrO donay Ne 01/16-YA win 27 xsitha 2016
POKY.

BiamoeiaHo f0 BkazaHoro jorosopy, TOB «KYA «CYYACHI ®IHAHCOBI IHCTPYMEHTH» 30608’ s3aHe, B
TOMY YMCIIi, alie He OOMEXYHUYHCh!

e BecTH ByxranTepcbkuii 061ik isutbHOCTI QOHMY, BECTH CTATHCTHYHY Ta iHIIy 3BiTHICTL i nonasary ii B
YCTAHOBNEHOMY 00CA3i OpraHaM Jep:KaBHOI IOJATKOBOI IHCTIEKLii, CTATHCTHKM, IHIIMM OpraHaMm
BiANOBIAHO 10 BAMOT YHHHOTO 3aKOHO/IaBCTBA YKpPaiHu,

e pO3PaxoByBaTH BAPTiCTh YMCTHX aKTHBIB DOHIY, 10JaBaTH 3BITHICTh MPO PE3yNbTATH AifIbHOCTI DOHILY
1o HKLITIOP, a Takox 3abe3nedyBaTd po3KpUTT Takol indopmauii Bi/IMOBITHO /10 3aKOHOAABCTBA

1.2.®@onn:

1.2.1.I1oBHe i ckopoyeHe HaliMEeHYBaHHS:

[loeHe  HaiiMeHyBaHHs _ vkpaiHcbkoio  mopow: AKLIOHEPHE TOBAPHUCTBO "3AKPUTUMA
HEIUBEPCH®IKOBAHUIM BEHUYPHUM KOPIIOPATUBHHUN IHBECTULIMHWI ®OH]T "['PIH",
CxopoudeHe HaliMeHyBaHHS YKpaiHcbkoio MoBor: AT "I'PIH" (mani — ®@ounn);

1.2.2. CBifOUTBO NpPO BHECEHHS BiOMOCTEN MPO iHCTHTYT CHiJBHOTO iHBECTYBaHHA 10 €IAHHOTO JICPHKABHOIO
peecTpy iHCTHTYTIB criiibHOrO iHBecTyBaHHs Ne 00376 Bin 11.01.2016 p.;

1.2.3.Inenatudikauidinuii ko ropuaudHOT ocobu: 40175398,

1.2.4 Micuesnaxompkennsa: 01015, m. Kuis, By, Jlelinuuseka, 3-A.;

1.2.5. PeecTpauiiinmii Ko/ 3a €IMHUM [Jep)KaBHUM PEECTPOM iHCTHTYTIB cHibHOrO inBecTyBaHHs: 13300376;




1.2.6. Jlata Ta Homep 3anucy B €AMHOMY Jep:KaBHOMY PEECTPi IOpUAMYHUX 0ci Ta hizuuHMX 0Cib - mianpUeMiis
o0 peecrpauii Monay, a TakoXk HalMEHyBaHHsS opraHy, IIO 3[iHCHHB Taky peecrpaiiio: 14.12.2015 p., Ne
1074 102 0000 057518, Peectpaniiina ciysxba ['osoBHOro ynpasiiHas 1ocTHLil y micTi Kuesi;

1.2.7.Crpok pisnmbHocti @ongy: 50 (m’stmecsaT) pokiB 3 AHS BHeCeHHs Bimomocrted npo ®oua go €aunoro
JEPIKABHOTO PEECTPY IHCTHTYTIB CIiNBHOIO IHBECTYBAHHS;

1.2.8.Tepmin 3axinyenns nisneHocti @oupay: 14.12.2065p.

2. 3arajbna ocHoBa opMyBaHHA (iHAHCOBOI 3BiTHOCTI
2.1. JocToBipHe noganus Ta Bignosignicrs MC®3

@inancopa 3BiTHiCTE PoHY € (iHAHCOBOIO 3BITHICTIO 3araibHOrO NPH3HAYEHHSA, AKA CHOPMOBAHA 3 METOKD TOCTOBIPHO
nojaHHa (iHaHcOBOro cramy, (iHAaHCOBUX pe3yJILTAaTiB ASUILHOCTI Ta TPOIIOBHX TOTOKIB MOHIY [UIs 3a10BONEHHS
indopManiifHuX NOTpe6 MUPOKOro KoJa KOPUCTYBAYIB [PH MPHUITHATTI HIMH EKOHOMIUHHX pillleHp.

KOHLLenTyam.Hm;J OCHOBOIO (hinaHcoBol 3BiTHOCTI @OHAY 3a piK, 110 3aKiHunBCa 31 rpyani 2020 poky, € MixnapozHi
cranjaptu (inancosoi spitnocti (MC®3), Brmouaroun MixHapoani crangaprti Oyxrantepcskoro obniky (MCBO) Ta
Tnymauenns (KTM®3, TIKT), Bupani Panoro 3 MixkHaposxux cranpaptis Oyxrantepcskoro obmiky (PMCBOQ), B penakmii
ynHHiif Ha 01 ciunsg 2020 poky, mwo odinilino onpumoaHeHH] Ha BeG-caiiTi Minictepctea dinancis Ykpainu.

Iligrorosnena KYA dinancosa 3BitHicts @oHOy wiTko Ta Ge3 Oymb-AiKMX 3acTepeXeHb BIiANOBiZae BCiM BUMOram
unHHUX MC®3 3 BpaxyBaHHaM 3MiH, BHeceHuX PMCBO cranom Ha 01 ciuns 2020 poky, DOTpHMaHHs sKuX 3a0e3medye
HOCTOBipHE MOAaHHs indopmauii B QiHaHCOBiil 3BITHOCTI, a came, AOpeUHOI, NOCTOBIpHOI, 3icTaBHOT Ta 3po3yMinoi
iHopmalii.

'l'IpH thopmyBanHi dinancoroi 3BiTHOCTI @oHAy KYA KepyBanocs TakoK BHMOTAMH HALiOHAIBHHMX 3aKOHOAABYMX Ta
HofmaTuBHHx aKTiB 1I0JI0 OpraHi3alii i BefeHHs Oyxranrepcekoro obmiky Ta cknagaHHs ¢inancoBoi 3siTHocTi B VkpaiHi,
AKi He MpOTHpiuaTh Bumoram MC®D3.

2.2. Ba/oTa noaaHHs 3BiTHOCTI Ta QYHKLIOHA/ILHA BAIIOTA, CTYNiHb OKPYT/IEHHS]

Banrora nonanus 3BiTHOCTI BiAnoeimae dyHKIiOHANBHINM BamOTI, SKOI0 € HalliOHAJAbHA BATIOTA YkpaiHu — IpHBHS,
CKJIaJIeHa y THCAYaX 'PUBEHb, OKPYTJIEHHX 10 LITHX THCAY.
2.3. IlpunyeHHst npo GesnepepBHiCTL AisILHOCTI

Dixancosa 3BiTHiCTE MOHIY MiArOTOBIEHA BUXOASYH 3 IPUIYLIEHHs Ge3nepepBHOCTI MisUILHOCTI, BiANOBILHO [0 SKOTO
peanizaiis akTuBiB i noranreHHs 30608’ A3aHb BigOyBaETHCA B X0/ 3BHYAHOT MisbHOCTI. DiHAHCOBA 3BITHICTE HE BKIIIOYAE
KOpHTyBaHHs, fKi HeoOXigHo Oysno 6 npoBecTH B TOMY BHNAAKy, skOH DoHJ HE Mir NPOAOBKHTH MOANBIIE 3iHCHEHH:
(hinancoBo-rocnoaapchKoi AisAIBHOCTI BIANOBIAHO 10 NpUHIMMIB Ge3MepepBHOCTI AisIBHOCT.

2.4. 3iTnuii mepiox dinancoBoi 3BiTHOCTI

3BiTHUM nepiofioM, 3a AKHiT popMyeThest (HiHAHCOBA 3BITHICTh, BBAXKAETLCA KaleHIapHUil pik, TO6TO mepion 3 01 ciums
no 31 rpyass 2020 poky.

2.4. Pimienns npo 3aTeepmxenns Ginancosoi 3piTHOCTI

®inancosa 3siTHicTh POHMIY 3aTBEpIKEHA A0 BHITycKy PimenHsm €auHoro yuacHuka ®oumy 04 mororo 2020 POKY.
Hi yachukn ®oujy, Hi inuii 0co6H He MaIOTh TIPaBa BHOCHTH 3MiHHM /10 Hiel diHaHCOBOT 3BiTHOCTI micas 1i 3aTBEpKEHHA 10

BHUITYCKY.

3. Cyrresi nonoxenns 00J1iKOBOT NOJIITHKH
3.1. OcHoBa (260 0cHOBH) OLIIHKH, 3ACTOCOBANA NPH CKJIaganHi hinaHCOBOT 3BiTHOCTI

L ¢inancopa 3BiTHICTH miAroToBnena Ha OCHOBI icTOPHYHOI coBiBapTocTi Ha jAaTy mepmoro 3actocysanus MCD3
BinnosiaHo 10 MC®3 1 «Ilepie 3acTOCYBaHHA MIXHAPOLHMX CTAHAAPTIiB (iHAHCOBOIT 3BITHOCTI», KONM L CHIPAaBE/UTHBA
BapTiCTh MOXe OYTH BUKOPHCTaHa SIK JIOULIbHA COGIBAPTICTH, @ TAKOX iHBECTHLIMHOT HEPYXOMOCTI, Aika BifoGpaKaeThes 3a
CIpaBe/UIMBOIO BapTICTIO BiAmoBiaHo a0 MCBO 40 «IHBecTHIIlHA HEPYXOMICTbY», Ta OLHKH 3a CIpPAaBELTHBOK BAPTICTIO

OKpeMHX (iHAHCOBMX iHCTPYyMEHTIB BiaMoBiAHO 10 mo3BomeHnx MC®3 13 «OuiHku 3a crpaBe/HBOIO BapTicTion. Taki
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METOOU OINHKYM BKIIOYAKOTh BUKOPHCTAHHA OIP)KOBHX KOTHpyBaHb ab0 NaHHMX NP0 IOTOYHY PUHKOBY BapTICTh IHIIOTO
aHANOTiYHOTO 33 XapakTepoM iHCTPYMEHTY, aHaili3 AHCKOHTOBAHWX TPONIOBMX MOTOKiB abo iHWI MOJENi BH3HAYCHH:A
cnpase1HBoi BaprocTi. IlepenfauyBaHa CHpaBe/niWBa BapricTh (iHaHCOBHX aKTHBIB i 3000B’s3aHb BM3HAYAETHCA 3
BHKOPHCTAHHAM HasBHOT iHhOpMAIii MPo PHHOK i BiMOBiAHKMX MeTOAIB ouinkK. Ouinka QiHAHCOBUX aKTHBIB i (piHAHCOBHX
3060B’s13aHb, fKa 3a0e3neuye HaJaHHA KOPHCTyBauyaMm (piHaHCOBOI 3BiTHOCTI JOpedHOi Ta KopucHOT iH(opmaLii, HeoOXiaHOT
NI BHKOHAHHA HHMMH OIIHKH CyM, CTPOKIB i HeBH3HadeHOCTi MaifbyTHiX rpolIOBHX MOTOKiB Cy0’€KTa rocronaproBaHHs
NPOBOIMTRCA BimosigHo 10 MCP3 9 «DinaHCOB] IHCTPYMEHTHY .

3.2. 3araneHi NoJa0KeHHs L0140 00JIKOBHX NOJIITHK

3.2.1. Ocnoga ghopmyeanns 0daikoeux ROJNIMUK

OO6JiKOBi MOJNITMKM - KOHKPETHi MPUHLMITA, OCHOBH, JOMOBIICHOCTI, MpaBWjia Ta NpPakTHKa, 3aCTOCOBaHI Cyl'ekToM
rOCIOIAPIOBAHHSA TIPH CKIajaHHi Ta noxaHi Gpinancooi 3pitHocTi. MC®3 HaBoaMTh 00/1IKOBI MONITHKY, 5IKi, 33 BHCHOBKOM
PMCBO, #aioTh 3MOry CKIACTH TakKy (iHAHCOBY 3BITHICTb, fKA MICTHTHME JOpedHy Ta JOCTOBipHy iH(opmauilo Mpo
onepaltii, inmi noaii Ta yMOBH, [0 SKHX BOHM 3aCTOCOBYHOThCS. Taki MOJITHKH. He CIIiJ 3aCTOCOBYBATH, SKIIO BIUIMB iX
3aCTOCYBAHHS € HECYTTEBHM.

O6nikosa monitTuka oy pospobieHa Ta 3arBep/ykeHa kepiBHuureom KVYA Bignosigno mo sumor MCBO 8
«OGiKOBI MONTHKH, 3MiHH B 00JIiKOBHX OI[IHKAaX Ta MOMWIKH» Ta iHIMX dnHHHX MC®3, 30kpema, MCD3 9 «®iHaHCOBI
iHCTpyMeHTH», sikuii 3actocoByBacs KV A panile jati HaGyTTsA YMHHOCTI.

3.2.2. Inhopmayin npo 3minu & 001IKOCUX NONIMUKAX

KYA o6Hpae Ta 3acTOCOBYE CBOi OOJIIKOBI MOJNITHKH TOCHIZOBHO /Ui NoAiGHMX omepaui, iHwux noail abo yMos,
ko MC®3 KOHKPETHO He BUMArae abo He J03BOJISE BU3HAUYECHHA KaTeropii cTaTel, s AKKMX iHLII MOTITHKH MOXKYTh OyTH
IOPEYHHMH.

KVA He 3acTocOBYBaJO 3MiHu B 061ikoBMX moniTikax B 2020 poui nopisHaHO 3 o6mikoBuMH noniTHkamy, ki KYA
BHKOPHCTOBYBAIIO [U1s1 CKIaaHHs (piHaHCOBOT 3BiTHOCTI 3a nepioa.

3.2.3. ®opma ma nazeun Ginancosux seimis

Ilepenik Ta Haseu Qopm Qinarcosoi 3iTHOCTI POHMIY BilNOBIAAIOTH BUMOraM, BCTAHOB/ICHHM HII(C)BO 1 «3aramnbHi
BHMOTH 10 (iHaHCOBOT 3BITHOCTI.

3.2.4. Memoou nodauns inpopmayii y inancosux seimax

3rigro HII(C)BO 1 3BiT mpo cyKymHuii 1oXix nepeaadae MOjaHHs BUTPAT, BU3HAHWX y MpuOyTKy abo 30HTKY, 3a
knacubikauiero, ocHosaHow Ha Mertoai "dyHkuil Butpar” abo "coGiBapTocTi peanizauii”, 3rifHO 3 AKAM BUTPATH
KnacubikyloTh BilNOBiIHO 10 iX QyHKUiH K YacTHHU COOIBAPTOCTI YH, HANPUKIA, BUTPAT HA 30yT abo agMiHiCTpaTHBHY
miseHicTh. [TpoTe, ockinbkH iH(GOpMaLis Mpo XapakTep BHTPAT € KOPHUCHOK IUIA MPOrHO3YBaHH:A MaiibyTHIX TPOLIOBHX
TOTOKIB, TO 1A indopMallia HaBeneHa B uux [IpuMiTKaXx.

Tpe/icTaBieHHs TPOLIOBMX MOTOKIB Bifl omepauiiinol AisibHOCTI y 3BiTi MPO pyX rpoOLIOBHX KOIUTIB 3IiMCHIOETHCA i3
3aCTOCYBaHHAM MPAMOTO METOLY, 3TiHO 3 AKMM PO3KPUBAETHCS indopmaris mpo OCHOBHI KJaCH HAIXOIDKEHb TPOLIOBHUX
KOLITIB 9 BWIUIAT IPOLIOBMX KOWTIB. IH(pOpMAIis NMPO OCHOBHI BHAM TPOLIOBMX HAIXO/UKEHb Ta IPOLIOBMX BHILUIAT

dopmyeThes Ha miacTasi 06nikoBux 3anucis GoHLY.

3.3. ®inaHcoBi aKTHBH
3.3.1.I1epgicne susnanna ma oyiHKa
@iHaHCOBHI aKTHB — 11 Oy1b-AKHHA aKTHB, LI0 €:
- TPOLIOBMMH KOLUITaMH;
- {HCTpPYMEHTOM BJIACHOTO KamiTaly iHIIoro cy6’€KTy roCrnoaploBaHH;

- KOHTPAaKTHHM MpaBOM:

O  OTpHMYBaTH rpolloBi kowTH abo iHmmii GinaHCOBHIT aKTHB Bij IHIIOrO CY6’€KTY roCNOAAPIOBAHHS, ado
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©  OOMIHIOBATH (DIHAHCOBI IHCTPYMEHTH 3 IHIIMM CY0’€KTOM rOCMOJ@pIOBAHHA 33 YMOBH, fKi € MOTEHUiiiHO
CIIPHATIIHBUMH; '
= KOHTPAKTOM, PO3PAaXyHKH 3a SIKHM 3JiHCHIOBATHMYThCA a60 MOXKYTh 3/iHCHIOBATHCA BIACHHMH iHCTPYMEHTaMMU
KariTany cy6’ekTy roCrofapiOBaHHs.
DiHAHCOBI aKTHBH KJ1acH(iKyIOTbCS BiAMOBIAHO K (IHAHCOBI AKTHBH, IO MEPEOLIHIOIOTHCS 33 CMPABELTHBOK BAPTICTIO
yepes npubyTok abo 30uTOK; Mo3MKH Ta HebiTopchka 3a60prdBaHiCTb; inBecTHLIl, yTpuMyBaHi 10 mMoraienHs; (iHAHCOBI
aKTHBH, HasBHI A5 npoaaxy. KY A xnacudikye cBoi (iHaHCOBI akTHBH Tpu 1X nepBicHOMY BH3HAHHI.
DiHaHCOBI aKTMBM CrMOYAaTKy BH3HAIOTHCS 3a CIPABE/UIMBOIO BAapTiCTIO, 30iNbIIeHOI0 y pasi iHBecTHil, WO He
MePEeOLiHIOITLCA 33 CNPaBeUTHBOIO BAPTICTIO uepes npubyTok abo 36HTOK, Ha Ge3nocepe/iHbo MOB'S3aHi 3 HIMH BHTPATH 110
yromi.
Bci‘yromi 3 KymiBii abo npomaxy (iHAHCOBHX aKTHBIB, IO BHMAraloTh TOCTABKH AKTHBIB y CTPOKH, BCTAHOBIEHi
3aKOHO/IABCTBOM a00 MpaBHJIaMM, NIPUHHATHMH Ha MEBHOMY PHHKY (Omepauii Ha «CTaHZAPTHHX YMOBAaX») BH3HAIOTHCA HA
JaTy yKJIajeHHs yrogd, To0to Ha party, xomu KYA, Bin imeni ®onmy, 6epe Hé cebe 3000B'A3aHHs Kynutu abo npojaarTu

AKTHB.

3.3.2.Hooanvua ouinka

Ilonanbina ouinka $iHaHCOBMX aKTHBIB HACTYITHHM YMHOM 3aJIEXHUTH Bifl iX Knacudikaii:

Dinancosi akmusy, ujo nepeoyiHIIOMbCs 3a CNPacedTueolo 6apmicmio yepes npubymox abo 36umok

Kareropist «inancosi akTiBy, 10 NepeOLiHIOIOTECS 3a CIPABELTHBOIO BAPTICTIO Yepe3 MPHOYTOK a60 3GHTOK» BKIIOYAC
tinancoBi akTuBu, mpusHadeni As Toprieni, i ¢inancosi axTHBH, BimHecemi npu NepRiCHOMY BH3HAHHI B KaTeropiio
MEPEeOLiHIOBAHUX 3a CMPaBEeTHBOIO BapTicTIO 4epe3 mpubyTok abo 36urok. DiHAHCOBI AKTHBH KknacuikytoTecs K
TNpU3HAYeHi U1l TOPTiBJ, SKII0 BOHK MPHAGAHI 3 METOKO MPOAAKY B HAHGIMKIOMY MaiibyTHEOMY.

®iHAHCOBI aKTHBH, IO MEPEOLIHIOITHCSA 3a CHPABELINBOIO BAPTICTIO Uepes npubyTok abo 30MTOK, BPaXOBYIOTECS y 3BiTi
npo (iHAHCOBMI CTaH 3a CMPaBEUIMBOIO BAPTICTIO, @ 3MIHM ChpaBeLTHBOI BApTOCTi BH3HAKTHCA y CKIami JOXOIIB Bin

(inancypanns abo Butpar 3 inaHcyBaHHS y 3BiTI IPO CYKYMHHIA TOXiA.

[lozuxu i debimopcvra zabopzosanicms

IMozuku i néGiTopcha 3aD0propaHicTh ABIAOTE COOOI0 HEMOXiAH] t.’piﬁancm;i aKTHBH 3 BCTAHOBJIEHUMH ab0 00yYMOBIEHUMH
BUMIATAMH, fIKi He KOTHPYIOTBCS HA AKTMBHOMY PHHKY. QiHAHCOBI aKTHBH TaKOTO POty 0G/IKOBYIOTHCS 32 aMOpPTH30BAHOIO
BAPTICTIO 3 BHKOPHCTAHHAM METONy €(EKTHBHOI NPOLEHTHOI CTABKM, 3a BHDAXyBaHHAM 30MTKIB Bill 3HEliHEHHS.
AMOPTH30BaHa BapTiCTh PO3PAXOBYETHCS 3 ypaxyBaHHAM JMCKOHTIR aGo npemiii NpH TIpUAOaHHI, a TaKoXK KOMiciHHuX abo
BUTpAT, fKi € HeBi,[l‘GMHO:O 4acTHHOIO e()eKTHBHOI MPOLEHTHOT CTABKH. AMOPTH3ALlis HA OCHOBI BUKOPHCTAHHS e(exTHBHOT
MPOLEHTHOT CTABKH BKJIIOYAETBCA 10 CKIIay TOXOMIB Bill (iHaHCYBaHHA y 3BiTi Npo cykynmHuii Koxix. Butparn, o6ymoBieHi

3HELIHEHHsAM, BH3HAIOTHCS Y 3BITI PO CYKYMHMI JOXiA B CKIami BHTPAT 3 (hiHAHCYBaHHS.

3.3.3.lpununenns eusnanus
®inaHcoBuii akTMB (afo, uactuHa (iHAaHCOBOrO akTHBY ab0 YacTHHA AHATOTIYHMX (iHaHCOBHMX aKTHRIB) TpPHUMIHHSAE
BH3HABATHCA Ha OanaHci, AKIo:

- TepMiH Aii npaB Ha OTPHMAaHHsA IPOLIOBUX MOTOKIB Bill aKTHBY MHHYB;

- KVYA Big imeni ®onay nepesana mpasa Ha OTPHMAHHS TPOLIOBMX MOTOKIB Bil aktuBy abo B3gna Ha cebe
3000B'A3aHHs 3 BMIUIATH TPETill CTOPOHi OMEPKYBAaHMX IPOLIOBHX MOTOKIB Y MOBHOMY 00Cs3i Ta HecyTTeBOi
3aTPUMKH 3 «TPAH3UTHOIO» Yrozioto; i abo (a) KVA Bin imeni ®ouny nepenana npakTuyHO BCi pH3HKM Ta BUrOaM
BifL akTHBY, abo (6) KVA Bin imeni ®onay He nepenana, ane i He 36epirae 3a cof0r0, IPAKTHYHO BCi PHIMKM Ta

BHTO/IM BiJl aKTUBY, ajle Nepeaia KOHTPO/Ib Hajl UM aKTHBOM.
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Axmo KYA Bin imeni ®onny nepenana Bei npasa Ha OTPUMAHHA TPONIOBHX MOTOKIB Bij akTuBy abo ykiana TpaH3HTHY
yrofy i mpu HpOMy He Tepenaia, aie it He 36epirac 3a co00l0 NPaKTHYHO BCi PH3MKH T4 BUTOLH Bill aKTHBY, @ TAKOK He
nepeaana KOHTPOJIb HaJl AKTHBOM, HOBHI aKTHB BH3HAETLCS B Til Mipi, B AKkiif POHA NPOJIOBKYE CBOKO Y4acTh Y NepeIaHOMY
AKTHBI.

V mpomy Bunanky KY A Takox BU3HA€E BiNOBigHe 30008'13aHHA. [lepeanuii akTHB i BifNoOBifHe 3000B'I3aHHS OLIHIOKOTHCH
Ha OCHOBI, fka BimoBpaxkae npapa Ta 30008'13aHHA, 30epexkeni POHIOM.

[lomanena ydacTh, ska TpuitMae (GopMy rapaHTii 3a mepeiaHHM aKTHBOM, BH3HAEThCA 33 HAHMEHIIOW 3 HACTYMHMX

BeJINYMH: NepBicHOT GanaHcoBoi BapTOCT aKTHBY a00 MAKCHMAIBHOT CyMH, BUIIATA SIKOT MOKe BUMaratucs Bix PoHxuy.

3.3.4.3neyinenna Pingncosux akmugiec

MDiHAHCOBI AKTHBH OLIHIOIOTLCS HA HASBHICTH O3HAK 3HELIHEHHS Ha KOXKHY 3BIiTHY AaTy. (PiHAHCOBI aKTHBH BBaXKalOThLCH
3HEL{HEHMMH, KOJIH iCHYIOTh 06’€KTHBHI CBiI4EHHS TOrO, IO y pe3ynsTaTi ofHiel abo Ginbmie momii, ski Binbymnucs micis
TepBiCHOr0 BM3HAHHS (iHAHCOBOTO AKTUBY, O4YiKyBaHMii MaiOyTHill pyX IpoIIOBMX KOWITIB Bif ui€i iHBecTHLIT 3a3HaB

HEraTHBHOTO BILJIHBY.

bamaHcoBa BapTicTh (JiHAHCOBOrO aKTHBY 3MEHILIYEThCS Ha CyMmy 30MTKY Bim 3HeliHeHHs Oesnocepeinbo is BCiX
diHaHCOBMX aKTHMBiB, 3a BMHATKOM TOproBoi Ta iHmoi neBiTopcekoi 3aGoproBanocti, ans skoi OajiaHcoBa BapTiCTh
3MEHIIYETHCS Uepe3 BUKOPHCTaHHA pe3epBy CyMHiBHHX GOpriB. ¥V THX BHNanKkax KoM Toprosa AeGiTopceka 3a60prosanicTs
BBAKAETHCH OE3HALINHOIO, BOHA CIHCYEThCA 3a PaxyHOK pe3epBy CyMHiBHHX Goprie. ITomaneiie BimmkomyBaHHs paHiure
CIHCAHHX CYM BH3HAETHCA JI0XOOM. 3MiHa GanaHcoBoOi BapTOCTi pe3epsy CyMHIBHUX GOPTiB BU3HAETHCS Y CKIai MPHOYTKY

abo 30UTKY.

Insecmuyii, ympumyeani 00 nOZauienHs

Hemoxinui (inancosi aktuu 3 ¢ikcoBanuMH abo 06YMOBJCHMMH IUlaTeKaMH i (IKCOBaHUM CTPOKOM TOTAIIEHHS
KiacH(iKyIOTbCA AK iHBECTHLL, yTpuMyBaHi 10 noramenns, konu KY A, Bin imeni @ouay, Mae HaMip i 31aTHa yTpHuMyBaT
iX 10 CTpOKy moramenHs. ITic/ist nepeicHOT OLiHKH, iHBeCTHLT, yTPUMYBaHi 10 MOraweHHs, OLIHIOIOTECA 32 AMOPTHIOBAHOIO

BapTICTIO, BH3HAYEHOIO 3 BUKOPHCTAHHAM METOly e(pEeKTHBHOI MPOLIEHTHOI CTABKH 3 BUPAXyBaHHAM 30MTKiB Bijl 3HELIIHEHHS.

Dinancogi akmugu, docmynni 0 NPOOaxNCy

TocTynsi anst npoaycy hiHAHCOBI aKTHBH — Lie HENIOXi/Hi (iHaHCOBI aKTHBH, SIKi CTIeianbHO BiHECEH] B 10 KaTeropiio abo
siki He GyJIH BiZHeceHi 10 o/HOT 3 IHIIMX TPbOX KaTeropii. [Ticns neppicHoro Bu3HAaHH, PiHAHCOBI AKTHBH, JIOCTYITHI IS
NpORaXy, OLIHIOITHLCS 8a CIPABEIHBOIO BapTICTIO, a Hepeai3oBanuii npuOyTok abo 30HTOK BH3HAIOTHCS B IHIIOMY
cykynHomy mnpubyTKy. Y pa3i HEMOXIMBOCTI BH3HAYWTH CIPaBEUIMBY BapricTh iHBecTHLIT BimoOpaxaroThes 3a

coGiBapTicTIO 3a BUpaXyBaHHAM 30MTKIB BiJl 3SMEHIICHHS KOPHCHOCTI.

Tpu BuGyTTi iHBeCTHIi Hakonuuenuii npuGyrok abo 36uTOK, pawilie BinoOGpaweHHH B IHIIOMY CYKyMHOMY npudyTKYy,
BH3HAIOTBCA y 3BiTI npo dinancosi pesymbratu 3a mepion. Bimcortkw, sapobneni a6o criayeHi 3 iHBECTHIIH,
BiloOpaxaroTsea Y (iHaHCOBIH 3BITHOCTI AK MpoOUEHTHMH 1OXiA abo BuTparta, 3 BHKOPHCTAHHAM METOIa e(eKTHBHOTO
incoTka. J{uBinenan, 3apoGneni 3 iHBeCTHILiH, BU3HAIOTLCA Y 3BiTi Mpo diHaHCOBI pesynbTaTH 3a CTATTEIO «JlnBigeHnn

OTpUMaHi» B MOMEHT OTPHMAaHHs NPaB Ha HAX.

3.3.5.06.1ik mnebiTopesKoi 3a6opropanocti
JleGiTopchka 3a00proBaHicTs CroYaTKy OGNIKOBYETHCSA 3a CHPABEMIMBOI BAapTICTIO, @ B MOJAIbIIOMY OIIHIEThCA 32

aMOPTH30BAHOKO BAPTICTIO i3 BUKOPHUCTAHHAM METOIy eheKTHBHOT MPOLEHTHOT CTABKH MiHYC Pe3epB Ha 3HEL[HEHHS.
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Pe3eps Ha 3ﬁeuiﬂemm ne0iTopceKol 3a00proBaHOCTI 32 OCHOBHOIO [isJIbHICTIO CTBOPIOETHCH Y TOMY BHMAAKY, KOTH iCHYE
00’€eKTHBHE CBiTYeHHs TOro, Mo POHA He 3MOXe OTPUMATH BCIO CyMY 3a60proBaHOCTI Bi/IMOBINHO 10 MOYATKOBHX YMOB.

Cyrresi ¢inancoBi TpyaHouL GoprkHHKa, HMOBIpHICTE TOTO, 10 0 GOp)KHMKA OyIyTh 3aCTOCOBaHI MpoueaypH HaHKPYTCTBa
abo (inaHcoBoi peopranisauii, a Takoxk HermoraueHHs abo HEMOTPUMAHHS! CTPOKIB NOralueHHs AeGiTopekkol 3a60proraHoCTi
(3a00proBaHicTh 3aTHINAETLCA HEMOTAIEHOW NoHax 12 Micslis) CBifuaTe Mpo Te, 1o AebiTopchka 3aGoprosaHicTh 3a

OCHOBHOIO ,!IiHIII:HiCTIO € 3HEIliHEeHO0.

Banancosa BapTicTh aKTMBY 3MEHIIYETHCA 3a PaxyHOK BilMOBiAHOrO pesepBy, a cyma 36MTKY BH3HAETHCA y 3BiTi Tpo
CYKYNHi JIOXOAM y CKiajii iHImmMX omepauiiiHux BuUTpar. SIkiwo aebitopchka 3a60proBaHicTh 3a OCHOBHOIO JIiHJ'IbHiCT{O €
TAKOIO, 110 He MOXKe OyTH MOBEPHYTA, BOHA CITHCYEThCS 33 PAXyHOK pe3epBy Mij 1eGiTOpCchKy 3a00proBaHicTh 32 OCHOBHON
nisutbHicTio. [ToBepHEHHS paHillle CTMCAHMX CYM BH3HAETHCS Y 3BiT PO CYKYIHI IOXO0/1H,

PesepB cymHiBHuX Oopris mo nebitopckkiii 3aboproBaHocTi 3a peanizoBaHi TOBApH Ta MOCIYTH BM3HAYACTHCSA 33 METOIOM
3aCTOCYBaHHA abCOMOTHOT CyMH cyMHiBHOT 1e6iTopchkoi 3a60proBaHOCTI HA OCHOBI aHANI3y MIATOCTIPOMOMKHOCTI KOXKHOTO
oxpemoro aebitopa. [ebiTopy BBaxarOThCA HEIUIATOCIPOMOKHHMH, SIKLIO MPOTH HHX MOPYIIEHO CIIPaBy Npo GaHKPYTCTBO,
33 HUMH € HEBHKOHaHi Cy/OBi pillleHHs MpO CTATHEeHHs 3a00proBaHOCTI Ta B IHIIMX BHIANKAX 3TiAHO CyIKeHb Ta PillleHb

MeHekMeHTy KY A.

3.4.®inancoBi 30008’ s13aHHA

3.4.1.11epsicie susnanns ma oyinka

DiHaHCOBUH iHCTPYMEHT € hiHaHCOBHM 3060B’s3aHHSAM, SIKLIO iICHYE KOHTPAKTHE 3060’ A3aHHA Cy6’€KTa rOCHOAAPIOBAHHS,
WO € eMiTeHToM, abo criatuty KowTH abo inwi ¢inaHcoBi iHCTPYMeHTH yTpuMyBauy (iHaHcOBMX iHCTpyMeHTIiB, abo
OOMiHATH iHWi (iHAaHCOBI IHCTPYMEHTH i3 yTpHMyBaueM 3a YMOB MOTEHUIHHMX HECTIPHATIMBHX YMOB s cyG’ekTa, MO
Burnyckae (iHaHCOBI iHCTpYMEHTH.

®inancoBi 30608’ a3aHHA DOHIY BKIIIOYAIOTH TOPrOBY Ta iHIIY KPEAMTOPCHKY 3a00proBaHicTh, KPEIWTH i MO3HKH Ta iHII
NOTO4YHI 30008’ I3aHHS.

KV A knacugikye ¢pinancopi 30608's13anHs @oHAy IpH iX NepBicHOMY BU3HAHHI.

KYA xnacudikye dinanconi 30608 a3anns QOHJY, AK OUiHEH] 33 CIPABETMBOIO BAPTICTIO.

3.4;2.Hpunuueumi GU3HANHA

Busnanns ¢inancosoro 30008's3aHHA y 3BiTi TMpo (iHAHCOBUI CTAaH MPHMMHAETHCH, AKWIO 3000B'SI3aHHS MOrALIEHO,
aHyJnpOBaHO abo cTpok Horo Ail 3akiH4HBCSL.

Axuio HasiBHe (inancose 3060B'A3aHHA 3aMiHIOETECA iHWINM 3000B'S3aHHAM TIEpes THM CaMUM KPEAHTOPOM HA CYTTEBO
BiIMiHHMX yMOBax a0, fAKIIO yMOBHM HasBHOTO 3000B'I3aHHS 3HAUHO 3MiHEeHi, Taka 3aMiHa aGo 3MiHM BPaxoBYHIThCS SIK
MPUITHHEHHS BU3HAHHS MEPBICHOro 3000B'I3aHHs i MOYATOK BM3HAHHA HOBOrO 3000B'A3aHHA, a Pi3HMUA B ix GasaHCOBOT

BapTOCTI BU3HAECTBCA Y 3BiTi PO NpUOYTKH Ta-30MTKH.

3.4.3. OGa1ik po3paxyHKiB 3 MOCTAYAILHHKAMH Ta iHIIAMH KPEAHTOPAMH

Kpenutopcbka 3a60proBaHicTh BH3HAETHCA 3000B’S3aHHAM y TOMY BHMAAKY, AKWIO icHye HMOBIpHicTh 3MeHIIEHHS
€KOHOMIYHHX BUIij y MaiOyTHROMY BHAC/iHOK HOro norameHHs.

Kpenuropebka 3a6oprosaicts crnoyaTky OGMiKOBYEThCS 3a CNpaBe/UTMBOIO BAapTiCTIO, a B MOAANBIIOMY OIHIOCTHCSA 3a
aMOPTH30BAHOIO BAPTICTIO i3 BUKOPHCTAHHAM MeTOy e(heKTHBHOI IIPOLIEHTHOT CTABKH.

KopotkocTpokoBa kpeautopchka 3aGOproBaHicTs € 3a0OproBaHicTh i3 CTPOKOM TOrauieHHs MeHme 12 micsmis Ta ii

aMOpTH30BaHa COGIBAPTICTH IOPIBHIOE MEPBICHI BAPTOCTI, TOOTO aMOPTH3AIIiS HE HAPAXOBYETHCS.



JlOBrOCTpOKOBa KpeauTopchka 3a00proBaHiCTh OIIHIOETBCA Ta BLIOOpaxkaeThes y 3BiTI Mpo (iHAHCOBMH CTaH 32
AMOPTH30BAHOI0 BAPTICTIO i3 3aCTOCYBaHHAM MeToly e()eKTHBHOI CTaBKH BiICOTKY. AMOpPTH3allif, PO3paxoBaHa Ha OCHOBI

BHUKOPUCTaHH:A e()EKTHBHOT CTABKH BiZICOTKY, BU3HAETHCA Y (iHAHCOBMX BUTPATaX 3BiTY IPO CYKYIHI AOXOIM.

3.4.4. 3zopmanns Qinancosux axmueie ma 30008 'A3aHb
DiHaHCcOBi akTHBM Ta 3000B'A3aHHA 3rOPTAIOTHCS, AKILIO € IOPHINYHE 11paBo 3[iliCHIOBATH 3alliK BU3HAHHMX y Oanauci cym i

Mae Hamip a6o 3po6uTH B3aeMo3aik, abo peallisyBaTH aKTHB Ta BUKOHATH 3000B'A3aHHS OJIHOYACHO.

3.4. O6aiKOBI MOJITHKY 100 MOJATKY HA NPHOYTOK

3rigao [TKV n. 141.6.1. «...3BiNpHAIOTECS Biji ONOJATKYBaHHsA KOIITH CIIUIBHOTO iHBECTYBaHHS, a came: KOIITH, BHECCHi
3aCHOBHHKAMH KODPMOPATHBHOrO (OHIY, KOIITH Ta iHWI aKTHBHM, 3ajydeHi BiJl YYaCHHKIB IHCTHTYTY CIILIBHOTO
iHBeCTYBaHHS, IOXOJM Bil 34iliCHeHHA omepauiii 3 aKTHBAMH IHCTHTYTY CIINILHOTO iHBECTYBaHHS, JOXOMM, HapaxoBaHi 3a
AKTHUBAMH iHCTHTYTY CIIiIBHOTO iHBECTYBAHHS, Ta iHIIi JOXOJH Bifl AiAIBHOCTI iIHCTHTYTY CHiNILHOTO iHBECTYBaHHS (BiACOTKH

32 M103MKAMH, OpEHIHI (TI3UHTOB1) MaTexXi, POANTi TOWO)...».

3.6. O0niKOBI MOJITHKH 11010 iHIINX AKTHBIB Ta 3000B’A3aHb
3.6.1. 3abe3neuenna

3abe3neucHns] BU3HAXOTECS, Ko @ouj Mae TemepimHio 3a60proaticts (I0praudHy abo KOHCTPYKTHBHY) BHACTILOK
MUHYJIO0T Nofii, icHye HMOBipHICTH (TOOTO GiNblIe MOXKIHBO, HDK HEMOXKIMBO), IO MOralleHHs 3000B'A3aHH BUMAaraTHMe
BHOYTTS pecypcis, KOTpi BTLTIOIOTE y co6i eKOHOMIYHI BHTOJM, i MOKHA IOCTOBIPHO OLHWTH CyMY 3000B'S3aHHS.

3.6.2. Bunazopooa KYA ma sumpamu, nos’szani 3 Oianvhicmio @onody, wio 6i0MK000GYIONbCA 3a PAXYHOK
axmugie @oHdy

Bunaropoaa Komnasil BUNIa9yeThCs KOLITAMH.

Bunaropona KoMmanii po3paxosaHa y CriBBiIHOLIEHH] 10 BAPTOCTi YHCTUX aKTHBIB DOHIY HAPAXOBYETHCA LIOMICHLSA
komramn. Buraropoaa Kommawnii po3paxoBaHa y CIIBBIIHOLIEHHI [0 NPHPOCTY BAapTOCTi YMCTHX akTHBiE DOHAY
HAPaXOBYEThCs KOLITAMU 32 Pe3yIbTaTaMU MisILHOCTI 32 3BiTHHH PiK.

MakcHMansHII po3Mip BruHaropoau KoMnawii, pospaxoBaHoi y criBBiIHOLIEHHI 0 BAPTOCTi YMCTHX akTHBiE DOHLY,
He Moxe TiepeBmuIyBaTH 10 BifCOTKIB cepeqHBOpPIuHOI BAapTOCTi YHCTHX akTHBiB QOHIY NPOTArOM (IHAHCOBOIO POKY,
BH3HAYEHOT BiANOBIAHO 10 HOPMATMBHO-NPABOBUX akTiB HaiioHanbHoi komicil 3 UiHHMX manepis Ta (OHAOBOTO PHHKY.
Octatounmii posmip BHHaroponu Komnamii, po3paxoBaHOi y CHIBBiIHOIIGHHI 70 BapTOCTi YMCTHX aKTHBIB DOHIY,
BH3HAYAEThCA 3a pimenHam Harsnosoi pamu @oHAy (€AMHOrO y4acHHKa).

MakcHMabHHI pO3Mip BuHaropoxu Kommawii, po3paxoBaHOi y CMiBBiAHOWEHHI 10 NPHPOCTY BApTOCTI HMCTHX
aktueiB DOHIy, HE MOXE NepeBHILyBaTH |5 BiACOTKIB ILOTO MPHPOCTY 3a Pe3yJbTatamy MisIbHOCTI 3a 3BITHWH pik.
Ocratounnif po3Mip Bunaropoau Kommnasii, po3paxosaroi y criiBBiTHOMIEHH 10 MPUPOCTY BAPTOCTI YHCTHX axktusis DoHny,
BH3HAYAETHCA 3a pilnennsaM Harnsnopoi pany @oHLy (€1MHOTO y4acHHKa).

BusHauyeHHs BapTOCTI YHCTHX aKTUBIiB IUIA PO3paxyHKy Buxaropoau Kowmmawuii 3mificHioeTscs Ha miAcTa®i NaHMX
CepeHLOMICAYHMX PO3PAXYHKIB BapTOCTi MMCTHX aKTHBiB QOHIY CTAHOM Ha KiHEllb OCTAHHLOIO pobouoro IHA 3BiTHOTO
Micaus. 3a nigcyMkam# (iHAHCOBOrO POKY 3MIMCHIOETBCA OCTAaTOMHMH NepepaxyHoK BuHaropoau KomnaHil 3a pik Ha
MiZCTaBi PO3paxyHKy cepeaHbOPiYHOT BAPTOCTI HHCTHX aKTHBIB, 31ifiCHEHOrO 32 IAHUMH IIOMICAYHAX PO3paxyHKIiB BapTOCTI
qUCTHX akTHBIiB DOHLY.

3a pimennam Harnanosoi pagu @oHIy (€IMHOTO yyacHMKa), KDIM BHHArOPO/IM, MOXKE BUILIAYYBATHCA npemis. Posmip
npeMii He MoXe MepeBHILYBaTH 15 BiICOTKIB posmipy npuOyTKy, oTpumaHoro QPoHIoM 3a pesy/bTaTamMH MIsTBEHOCTI 3a
3BiTHHI pik MOHAA NMpUOYTOK, KMt OyJ10 3aMIaHOBaHO B iHBECTHUIHIH AekIapauii Ha BiAMOBIAHMIH (hiHaHCOBHIA piK.

Kpim Bunaroposu ta npemii Komnanii 3 ynpasninHsa akTHBaMH, 32 paxyHOK akTHBiB QOHY CIUIAYYFOThCS TAKOWK:
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— BHHaropoja 30epirauy abo AeMO3UTAPHIHI YCTaHOBI,

- BHUHAropoja ayuTopcekkiil hipmi @oHmy;

— BHHAropoja ouiHioBauy Maiina ®oHzny;

— BHHATOPOJA TOPTOBLIK LIHHUMH ManepamMu;

— BHTpATH, MOB'A3aHi i3 3abe3neuenuam aisnsHocTi PoHy, a came:

— peecTpauiiiHi mociyru;

~ po3paxyHKoBo-kacoBe obciyroByBaHHsa QoHpy OaHKoM;

~ HOTapiajbHi NOCIYTH;

- mocnyru LleHTpanbHOro Aeno3uTapito LiHHKX Tarnepis;

- omnara BapTocTi onpuoaHeHHs 060B'13k0R0T iH(opMaLii woao aisneHOCTI DoHAY;

- ormara nocnyr hoHaoBoT Bipxi;

- indopmauiitai mocmyru (onnara BapTocTi MpuaGanHs iHGOPMALT 100 MiATEHOCTI eMITEHTIB, y LiHHI Manepy SKHX
posmimeHo abo mepenbavacthes po3mimysaru aktueu @onny; omara iHmol indopwmarii, HeobxigHoi ana 3abesneveHHs
CMiTBHOrO iHBECTYBAHHSA);

— OpeHIHa [UIara;

- onp omnaTty nmpaui uneHaMm Harnsposoi pagu @oHny;

- peKJIaMHi MOCITYTH, MOB'A3aHi 3 BHTOTOBJIEHHAM Ta PO3MOBCIOUKEHHAM peknamu oo Dounjy;

- BUTpATH, MOB's3afi 3 06CIyropyBaHHAM yuacHuKiE @oHIy Ta obiry winHuX nanepie QOHAY, y TOMY YHCIi BUTpaTH
Ha CIUTaTy BiACOTKIB 3a KpeawTH, 3aidydeHi KommaHicro 3 ynpaBiiHHA akTHBaMH JUIS BHKYMy LiHHUX mamepis @ougy (3
ypaxyBaHHsM 00MeKeHb, YCTAHOBIEHUX YHHHUM 3aKOHOJIABCTBOM Y KpaiHu);

— BHTpaTH, NMOB'A3aHi 3 NpuAOaHHAM, YTPUMAaHHAM Ta peasli3alield HepyXOMOro MaiHa, IO BXOAWThL O CKIamy
akTuBis @onmy;

- CYyIOBi BUTpaTH, MOB'A3aHi 3 HignbHicTio PoHIY;

- nojarku Ta 360pu, nependadeHi 3aKOHOJABCTBOM Y KpaiHH.

Busnayeni B nyHkti 5.7 Pernmamenty Butpatd (kpiM BuHaropogu Ta mpemil Komnauii 3 ynpaBiiHHA akTHBaMu,
nojaTKiB Ta 300piB, mepenbaueHWX 3aKOHOZABCTBOM YKpaiHW) HE MOBHHHI TEPEBHIULYBaTH 5 BiJCOTKIB CepeaHbOPIYHOT
BAPTOCTI YUCTUX aKkTUBIB DOHIY MPOTATOM (iHAHCOBOTO POKY, PO3Pax0oBaHOI BiAMORIIHO 10 HOPMATHBHO-MPABOBMX AKTIB,
110 PETYMIOIOTE AisNIbHICTE IHCTHTYTIB CMIJIBHOIO iHBECTYBAHHS.

I BuTpary, He nepenbaueni n.5.7 PernameHTy, a TakoX BHUTPATH, 110 MEPEBHIYIOTH PO3MIP, BU3HAYEHUH “THHHUM
3aKOHOJABCTBOM YKpaiHu, 3ailcHI00TECS KOMIaHI€0 3 ynpaBniHHs aKTUBAMH 33 BIACHHH PaxyHOK.

3.6.3. ITopsidok sunnamu ougioenoie.

Cyma mnpubyTtky DoHIy, OTPUMAHOrO BiA 3HIHCHEHHS MiSJIBLHOCTI 31 CIIJIBHOrO iHBECTYyBaHHA, 3a
BHKJIIOUEHHAM BHHaropoau Komnauii 3 ynpapninns axtuBamu DOHIY Ta BHTpAaT, INO BiMIIKOMOBYKOTHCA 3a
paxyHok aktupiB Donay, posnopinseTscs MiK yuacHukamu @oHAY y BHINIAAI AMBIEHOIB OPOMOPLiitHO
KUIBKOCTI HajlekHUX iM LiHHMX nanepie @oHmy abo crpsMoByeThes Ha 36inblieHHs aktusis @ouuy. [Ipaso Ha
OTPMMAaHHs YaCTHHM [WBINEHIIB MalOThb 0COOHW, AKi € yuyacHHMkamMd @OHAY Ha IOYATOK CTPOKY BMILIATH
nuBineHnis. JluBineHnu MoXKyTh BUILTAuyBaTHCA 3a Oyab-siKMH nepion, 110 € KpaTHuM Kapraay. Ilopsnok Ta
CTPOKM BHIUIaTH JMBileHIiB Bu3HaualoThes HarmamoBoro pamoto (eaMHHM ydacHHKOM) @OHIY Ta CTATYTOM
usoro @oHpy.

TpuifHATTA pilleHHsA NMPO BUIIIATY OUBIJEHMIB Ta 3aTBEPIKEHHs X PO3MIpy 3iMCHIOETHCS 3arambHEMH 360paMu
YYaCHHUKIB (€IHHUM yyacHHKOM) DoHy.

BunnaTa nueinenaiB 3AiHCHIOETECS 3 JOTPUMAHHAM BHMOT 3aKOHOJABCTBA MPO JEMO3HTAPHY CHCTEMY.
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3.7. Inwi 3acrocoBani 06/1iK0BI MOMITHKH, 110 € JOPEYHHMH A/18 pO3YyMiHHs (iHAHCOBOI 3BITHOCTI

3.7.1. loxoou ma eumpamu

JIoX0/H T2 BUTPATH BU3HAIOTHCA 3@ METOJOM HapaxyBaHH:.

Toxin — e 30iMbIIEHHS €KOHOMIYHWX BHTII MPOTAroM OONIiKOBOro mepiofy y BHIVIANI HaIXOMKEHHA 4M 301MblIeHHS
KOPHMCHOCTi aKTUBiB 260 y BUTVIALI 3MEHILIEHHs 30008’ A3aHb, PE3YNBTATOM HOTO € 301IbINEHHS YMCTHX AKTHBIB, 38 BUHATKOM
36ibIIEeH S, TIOB’A3aHOTO 3 BHECKAMH yYaCHHKIB.

Jloxin BU3HAeTbcs y 3BiTi mpo mpuOyTkM Ta 30MTKM 3a YMOBH BilNOBIZHOCTI BM3HAUEHHIO Ta KPHTEPIAM BH3HAHH.
Bu3HaHHA 10X0AY BinOyBaeThCs OAHOYACHO 3 BU3HAHHAM 301IbIIEHHS aKTHBIB 200 3MEHIIEHHA 30008’ A3aHb.

Jloxin Bin nponaxy (hiHaHCOBMX IHCTPYMEHTIB, iHBECTHLIHOT HepyXOMOCTi 200 iHIIMX AKTHBIB BU3HAETHCS y NpubyTKy aGo
30MTKY B pasi 3a0BOIEHHA BCIX HABEACHHX Jajli YMOB:

a) DouHmom Oy mepefaHi NOKYILEBi CYTTEBI PU3HKH i BhHaroponH, MoB’s13aHi 3 BIACHICTIO Ha (ﬁiHchoanﬁ IHCTPYMEHT,
iHBeCTHLIHHY HEpPYXOMicTb ab0 iHIII AKTHBH;

6) 3a QOHIOM He 3aJMLIAETLCA AHi MONANBINA y4acTh YIpPaBIiHCBKOrO NepcoHaly y dopmi, AKka 3a3Buyail mos’s3ana 3
BOJIOIIHHAM, aHi e(eKTHBHHI KOHTPONb 3a NpOJAAHMMH (iHAHCOBHMH iHCTpYMEHTaMH, iHBECTHIUIHHOW HepyXoMicTio abo
IHIIAMHA aKTHBAMH;

B) CyMy IOXOJY MOKHa JJOCTOBIPHO OLIiHWUTH,

r) iiMoBipHo, 1o ao oIy HamiayTh EKOHOMIUHI BUTOJIM, TIOB’ A3aHi 3 OMEpAaNli€r;

Ta

r) BUTpaTH, AKi Gynu abo OyayTh NOHECEH] y 3B A3KY 3 ONEPALIEr0, MOKHA JOCTOBIPHO OLIIHUTH.

JIloxXin BiA HajaHHs NOCIYr BiIOGPakKacThCs B MOMEHT BHHUKHEHHS HE3alleKHO BiJl JaTH HaJXO/KEHHS KOLITIB i
BU3HAYAETHCA, BUXO/AUHM i3 CTYNEHS 3aBEPLICHOCT] onepallii 3 HalaHHs MOCIyr Ha JaTy banaxcy.

JIMBiIEHIH BU3HAIOTHCA 0X00M, KOJIM BCTAHOBJICHO IPABO HA OTPHMAHHSA KOIITIB.

BuTpaTH — Li¢ 3MEHLIEHHS €KOHOMIYHMX BHUriJ mpoTAroM o6iikoBoro nepiogy y BHr/sAi BUOYTTA 4H amopru3auii
akTMBiB a60 y BHIVIANI BHHMKHEHHs 3000B’S3aHb, PE3y/JTATOM 4YOr0 € 3MEHIIEHHA HYMCTMX AaKTHBiB, 33 BHHATKOM
3MEHIIICHHS, OB’ A3aHOTO 3 BUMJIaTAMU YYaCHHKaM.

Burpati BU3HAKOTBCA y 3BiTI Npo NMPHOYTKM Ta 30MTKM 3@ yMOBH BiAMOBIAHOCTI BH3HAYECHHIO Ta OMHOYACHO 3
BH3HAHHSAM 30iNbIIeHHs 30008’ 13aHb a00 3MEHIIEHHA aKTHBIB.

BuTtparu HeraiiHO BH3HAIOTBCA Y 3BiTi Npo MPUOYTKH Ta 30MTKH, KOJIM BHAATKH HE HA/AOTh MaiibyTHIX eKOHOMIYHMX
BHTiI a60 Tomi Ta TiEH MIpOI0, AKOK MaiOyTHi ekOHOMidHI BHrOAM He BinmoBimaroTh a0 nepecTaloTh BIANOBIAATH
BH3HAHHIO AK aKTHBY Y 3BiTi npo dinaHcoBHi cTaH.

Butpati BH3HAIOTHLCH Y 3BiTi mpo NpuOyTKH Ta 30MTKH TAKOXK y THX BHITAjKaX, KOJH BHHUKAIOTH 30008’ s13aHHA 0€3
BU3HAHHSA aKTHBY.

BuTpaTH, IOHECeH] y 3B'S3Ky 3 OTPUMAHHAM JI0XOMY, BU3HAKOTLCS Y TOMY X IEpiofi, 1o i BiJINOBIIHI TOXOIH.

3.7.2. ¥moene 30008'A3aHHA .

VmoBHe 3000B'3aHHA LE:

a) MOXJIHBE 3000B'A3aHHs, siKe BHHHKAE BHAC/I/IOK MUHYJIUX TIOZii 1 ICHYBaHHS AKOTO I ITBEPAMTRCA JIMIIE MiCas TOTOo, AK
BinOymeThes abo He BinOyneThes 0OHA UH KilbKa HEBU3HAMEHHX MaitbyTHiX TOMil, HE MOBHICTIO KOHTPOILOBAHUX CY0'€KTOM
rocrogaproBanHs, abo

6) icHytoue 3060B'a3aHHs, K BUHUKAE BHACIIIOK MHHYITHX TOMiH, 1€ He BU3HAETCS, OCKITBKH:

i) Hemae fiMOBIpHOCT, 0 BUGYTTS pecypciB, KOTpi BTLMOW0OTE y co6i ekoHOMiuHi BHrOH, Oy e HeoOXiqHUM /7S MOramIeHHS
3000B'13aHHA, 260

ii) cymy 30608B'A3aHHs He MOXKHA OLIHATH OCTATHBO JOCTOBIPHO.
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KY A ne Bu3Hac yMOBHI 3000B'A3aHHS B 3BiTi PO (hiHAHCOBUIT cTaH DOHIY.
Indopmauiss mpo ymoBHe 3000B'S3aHHS pPO3KPHBAETHCA, SKUIO MOKIMBICTE BHOYTTS pecypcis, fKi BTiMOIOTE y c€OOi
€KOHOMiuHi Burogy, He € Bignanenoo. KYA He Biu3Hae yMoBHI aktuBu @ouHmy. Ctucia iHdopMalis npo yMOBHHIA aKTUB

PO3KPHBAETHCA, KOJNH HAIXOMKEHHA EKOHOMITHUX BUTIJ € HMOBIpHHM.

3.7.3. Baacuuii kaniman
CraryTHuil KamiTan mpeAcTaBige cOOOK HOMIHANBHY BapTicTh po3MimieHHs akmiii @oumy. Immi ckmamosi kamitamy

BKJIIOUaloTh B cebe npubyTox abo 36uTok DoHIY 3a MOTOUHKH Ta MONEPEAHiil Nepioan Ta BIITydeHHH KarmiTa.

3.7.4. llooii nicna oamu barancy

KVA xopurye nokastuku dinancosoi 3sitnocti ®oHay y pasi AKIIO moaii micis 3BiTHOT 1aTH € TaKHMH, 110 KOPUI'YBaHHS
MOKa3HMKIB sByisieThess HeoOXimuum. IMoxil micns 3BiTHOT AaTH, siki MOTpeOyIOTh KOPHIYBaHHs TOKa3HMKIE (imaHCcOBOi
3BiTHOCTI, MoOB’A3ani 3 MiATBepMKEHHSM a00 CMPOCTYBAHHSAM OOCTABHH, ICHYIOYMX Ha 3BiTHY JaTy, a TAKOXK OLIHOK i
cy/KeHb KepiBHHLTBa KV A, 31ilicHeHX B yMOBaX HeBH3HAYEHOCTI i HEMOBHOTH iH(oOpMAaLil cTaHOM Ha 3BiTHY naTy.
BingnosigHo, KVA poskpusae XapakTep TakuX TMOZii i OIIHKY iX (iHaHCOBMX Haciigkis abo KOHCTATYE HEMOMIIMBICTH
TAaKO1 IUTA KOXKHOT CYTTEBOI KaTeropii HEKOPHUIroBaHUX TMOMiH, 1110 BiOyAHCH Micis 3BITHOT AaTH.

4. OcHOBHI NPHNYIEHHS, OMIHKH TA CYIKEHHS

[Ipu nigrotosui ¢inancosof 3pitnocti KYA 3ailicHIOE OLIHKH. Ta TIPHITYIIEHHS, AKi MAOTh BIUIMB Ha enemedTH (inancopoi
3gitHOCTI DOHAY, rpyHTyounch Ha MC®3, MCBO Ta TiiymadeHHsX, po3pobieHHx KoMiTeToM 3 TiyMaueHs MiXKHAPOIHOT
(inancosoi 3piTHOCTI. OUiHKM Ta Cy/UKEHHs 0a3yrOThCSA Ha MONEPeIHLOMY OCBil Ta iHmMX (akTopax, LIO 3a iCHYIUMX
00CTaBMH BBAXAIOTHCA OOTPYHTOBAHHMH i 33 pesysbTaTaMM SKMX NPUHMAIOTHCA Cy/PKEHHS INOAO CHpPaBELIMBOI BAPTOCTI
aKkTHBiB Ta 3000B’s13aHb. X0ua Ui po3paxyHKH 6a3yroThCA Ha HasBHiN y kepiBuuursa KYA indopmauii npo motouni momif,
dbaxTuyni pe3ynpTaTh AKi MOXYTH 3pEIUTOI BiAPI3HATHCA Bif LMX po3paxyHkiB. O6nacti, se Taki cymkeHHs € 0coBnHBO
BaKJIMBHMH, 00JIACTI, 0 XapaKTEpH3YFOThCs BHCOKUM PiBHEM CKIIAIHOCTI, T2 00MaCTi, B AKMX MPUMYLIEHHS i pO3paxyHKH
MarOTh BEJIMKE 3HAYEHHA 1A MiAroToBKH (iHaHCOBOT 3RiTHOCTI 32 MC®3, HapeneHi HIKYE.

4.1. Cydarcenna woodo onepayiil, nodiii abo ymoe 3a eiocymuocmi konrpemuux MC®3

Sxuo nHemae MC®3, sikuii KOHKPETHO 3aCTOCOBYEThCS [0 Omepauii, iHmoi monii abo ymoBM, oprad kepipHuurea KYA
3aCTOCOBYE CyKEHHS MiJ] 4ac po3pobieHHs Ta 3acTocyBaHHA 06IiKOBOT mosiTHkK PoHLy, o6 iHgopmaLis fyna T0pedHo0
Ut TIOTPe6 KOPUCTYBaYiB s IPHIHATTSA €KOHOMIUHHX PillleHb Ta J0CTOBIPHOIO, Y TOMY 3HaUeHHi, 10 (iHaHcoBa 3BiTHIiCTH
DoHpy:

® M0Ja€ AOCTOBIPHO (iHaHCOBMIi cTaH, (hiHAHCOBI pe3ynbTaTH AisANBLHOCTI Ta rpoioBi notoku PoHmy;

* BifoOpaxkac eKOHOMIUHY CYTHICTb Orepawii, iHIKMX Moiif a0 YMOB, a He NHIIe PUIHIHY HOPMY;

® ¢ HeHTpanbHOIO, TOOTO BIMBHOI Bin yrepenkeHs;

® € MOBHOIO B YCiX CYTTEBMX ACMeKTax.

ITin wac spificHenns cynxenns moao dinancopoi 3eiTHocTi ®oHay KYA nocunaetscs Ha MpHHHATHICTE HABEIEHHX

Jali Jpkepesn Ta BpaxoBye iX y HU3XIIHOMY MOPSAKY:

a)  Bumoru B MC®3, y sikux ifeThbest Mpo MoAiGHI Ta MOB’sA3aHi 3 HUMY TTHTAHHS;

6) BH3HAYEHHSA, KPUTEPil BU3HAHHS Ta KOHLENLIl OLiHKH aKTHBIiB, 3060B’13aHb, JOXOMIB Ta BuTpaT y KoHuentyanbHiii
OCHOBI (hiHAHCOBOT 3BITHOCTI.

Iix wac 3nificHenna cymxenns KVA BpaxoBye HaifoCTaHHILIi MONOMKEHHsS iHIIMX OpraHiB, mo po3pobmmoTh Ta
3aTBEP/UKYIOTh CTAHNAPTH, AKI 3aCTOCOBYITh MOAIGHY KOHLENTyalbHy OCHOBY Il PO3pobNeHHs CTaHmapTiB, iHIIY
npodeciiiny sitepatypy 3 06Ky Ta NPHIHHATI raly3eBi MPAKTHKH, TiEIO MiPOFO, IKOK BOHH HE CYNepedaTh BHILE3a3HAYEHIM
JOKepesaM.

4.2. Cyoucenna wodo cnpaeednuesoi sapmocmi axmugie Pondy
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Cnpase/u1MBa BapTICTh IHBECTHIIH, 10 AKTUBHO 00EPTAIOTHCA HA OpraHi30BaHHX (PIHAHCOBHX PHHKAX, PO3PAaXOBYETHCA
Ha OCHOBi MOTOUHOI PHHKOBOI BAapTOCTI HA MOMEHT 3aKpWTTsl TOPriB Ha 3BiTHy nary. B iHmmx Bunagkax oOLUiHKa
CIpaBE/UTHBOI BapTOCTI IPYHTYEThCS HAa CYMIKEHHAX WONO nepenbadyBaHuX MaiOyTHIX rpoIIOBHX MOTOKIB, icHyOUOT
eKOHOMIYHOT CHTYallil, PU3HKiB, BJIACTHBHX Pi3HHM (iHAHCOBMM iHCTPYMEHTaM, Ta iHIIKMX (AKTOPiB 3 BPaXyBaHHAM BHMOT
MC®3 13 «Ouinka crpaBeTHBOT BAPTOCTIN.

4.3. Cyoncenns w000 3min cnpaeednueol eapmocmi (hinaHcosux axmueis

[IpoTAroM 3BiTHOTO Mepiofy MepeolLiHka iHBECTHLIHHOI HEPYXOMOCTI i3 3amyqeHHSM HE3aNeKHUX OL{HIOBAqIB HE
3nilicHIOBaNach.

Kepisanureo KYA BBaxae, mo 001iKoBi OuiHKH Ta NPUIYIIEHHSA, SKi MalTh CTOCYHOK [0 OLiHKHM (hiHaHCOBHX
iHCTPYMEHTIB, /ie pHHKOBi KOTHPYBAHHS He 0CTYITHI, € KIIOUOBHM /UKEPEIOM HEBH3HAYCHOCT OLIIHOK, TOMY II0: ‘
) BOHM 3 BHCOKHMM CTyMEHeM HMOBIPHOCTI 3a3HAFOTh 3MiH 3 IJIMHOM Yacy, OCKIIbKA OLIHKH 0a3ylOThCs HA MPHUITYIEHHAX
KepiBHHLTBA 1IOJO BiICOTKOBMX CTABOK, BONATHILHOCTI, 3MiH BAMIOTHHMX KypeiB, MOKa3HMKIB KPeIHTOCTIPOMOXKHOCT
KOHTpareHTiB, KOPUryBaHb Mi/l 4aC OLIHKH iHCTPYMEHTIB, @ TAKOXK CreLUIYHHX 0CODIHBOCTEH onepatiif; Ta
6) BIUIMB 3MiHH B OIiHKAX HA AKTMBH, Bin0OpaKeHi B 3BiTi Mpo diHAHCOBMI CTaH, @ TAKOK HA AOXONM (BUTpaTH) MO%eE OyTH
3HAYHUM.

SIk6u kepiBHuITBO KYA BHKOPHMCTOBYBAIO iHII NPHIYIIEHHS WIOAO BiACOTKOBMX CTaBOK, BOJIATHJIBHOCTI, KypciB
0GMiHy BaJIOT, KPeIMTHOTO PEMTHHIY KOHTPareHTa, IaTH oepTH i KOPUryBaHb I1iJ 4ac OUIHKH iHcTpymeHTiB, Oineima abo
MeHIa 3MiHa B OLHI BAapTOCTi (iHAHCOBMX IHCTPYMEHTIB y pasi BiICYTHOCTi pMHKOBMX KOTHpYBaHb Mala O ICTOTHUH
BIUTMB Ha BinoOpaxeHuii y (inancoBiit 3BiTHOCT] yncTHii NpHOYTOK Ta 36UTOK.

BHKOPHCTAHHA Pi3HHX MAPKETHHIOBHX NpUITYLIEHs Ta/ab0 METOAIB OLIHKH TAaKOXK MOXE MaTH 3HAYHWE BIUIMB HA
nependadyBaHy CIIpaBeUIBY BapTiCTh.

4.4. Cyoncenns ujo00 o4iKy8aHUX Mepminie ympuMyeants (inancosux incmpymenmie

Kepisnuureo KYA 3actocosye npodeciline CymkeHHS IIOAO TEPMiHIB yTPUMaHHA (iHaHCOBHMX iHCTPYMEHTIB, LIO
BXOJATH JI0 cknany (inancosux akTusis @ouay. [Ipodeciiine cymKkeHHs 3a UMM TTHTAHHAM IDYHTYETBCA Ha OLIHII PHU3HUKIB
¢iHaHCOBOTO iHCTpyMeHTY, Horo mpubyTkoBOCTI # AuHamiui Ta iHWKX (akTopax. Ilpote iCHYIOTh HEBH3HAYEHOCTI, fKi
MOXYTb GYTH TOB’A3aHi 3 NPU3YMHHEHHAM 00iry iHHUX Manepis, WO HE € MiAKOHTPOILHUM kepiBHHUTBY KV A (akropom i
MOKE CYTTEBO BILTMHYTH Ha OLIHKY ()iHAHCOBHX iHCTPYMEHTIB.

4.5. BukopucmaHna cmagoK OUCKOHMY8AHHA

Cranom Ha 31.12.2020 p. a1 IHCKOHTYBaHHA anopHCTOByBanaCL obmixosa ctaska HBY, ska ctaHoBHTE 6% pivHHX.
4.6. Cyoncenns ugo00 GUAGNEHHA 03HAK IHEYIHEHHS AKMUGI8

Ha koxny 3BiTHy nary KYA mposoauts aHanis aebitopeskoi 3aboprosaHocri, inmoi nebiTopcrkoi 3aboproraHocTi Ta
iHmmx isancoBux akTHBiE MOHAY Ha MPEIMET HAABHOCTI O3HAK X 3HELIHEHH. 30UTOK Bij 3HELIHEHHS BH3HAETHCH,
BHXOIAYM 3 BJACHOTO MPOQeciiiHOro Cy/KeHHs KepiBHHLTBA 3a HAABHOCTI 00’€KTHBHHX NAaHMX, IO cBiIYaTh TpoO
3MeHIIeHHs nepeafadyBaHuX MaiiyTHIX TPOIMOBHX MOTOKIB 33 JaHUM aKTHBOM Y pesysbTarti oHiel ab0 KinbkoX moii, mo
BinOyJHCA Mics BU3HAHHS (HiHAHCOBOTO AKTHBY.

4.7.Cyo0aicenHs uio 00 Medcu Cymmeeochii

JIns BU3HAYEHHsS CYTTEBOCTi OKpeMHX 00°€KTiB 00miKy, 10 HanexaTh 10 AKTHBIB, 3000B’A3aHb i BracHOro KamiTamy
DoHILy, 32 OPIEHTOBHMH MOPIr CYTTEBOCTI MpuHMAaeThcs BenMdmHa y 5 % BiZl MiACYMKy BiAMOBIZHO BCIX aKTHBIB, BCiX
3000B’s13aHb i BIACHOTO KamiTamy.

JUisi BU3HAYeHHsA CyTTEBOCTI OKPEMHX BHJiB JOXOMiB i BHTPAT OpPIEHTOBHMM MOPOrOM CYTTEBOCTI NPHHMAEThCA

BeJIMYMHA, L0 J0piBHIOE 2 % uucToro npubyTKy (36uTKY) POHIY.

5. Po3kpuTTs indopManii 11040 BHKOPHCTAHHS CNPAaBeLIHBOT BAPTOCTI

5.1. Memoouku ouiniosanns ma 6xioui 0ani, UKOpUCMAHi ON1A CKIA0AHHA OYIHOK 3 CHPABEONUEOI0 sapmicmio
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K'Y A 311iiCHIOE BUKIFOYHO Oe3nepepBHI OLIHKH CNpaBeUIHBOI BapTOCTI aKTHBIB Ta 3000B’A3aHb, TODTO Taki OLIHKH, fAKI

BumararoThcst MC®@3 9 Ta MC®3 13 y 3BiTi npo diHaHCOBHI cTaH Ha KiHElb KOXHOTO 3BiTHOTO Mepiony.

Knach akTuBiB Ta

Mertoz oLiHKH

3000B’s13aHb, OLIIHEHUX : (puHKOBHIA, e ;
MeTonuku OLiHIOBaHHA - BuxinHi gani
3a CIpaBeAIHBOIO JOXiJIHUI,
BapTICTIO ' BUTpaTHHIL)
I'poioBi KowITH Ta iX I[TepBicHa Ta nojanblia OLiHKa PunKoBH Odiuiitni kypen HBY
eKBiBaNEHTH IPOLUOBMX KOLITIB Ta X €KBIiBAIEHTIB
3MIMCHIOETHES 33 CMPABETHBOIO
BapTICTIO, KA JOPIBHIOE X HOMiHANBHIN
BapTOCTI
Henozutu (kpim [TepricHa oLiHKa nemO3UTY Hoxiguuii CraBKH 32 JEMO3UTaMH,
JETMO3UTIB JI0 31HCHIOETHCA 32 Oro crpaBeTMBOI0 (nuckoHTYBaHH | e()eKTHBHI CTABKH 33
3aMKUTAHHA) BAPTICTIO, SIKA 3a3BH4aii TOPIBHIOE HOTO | A rPOLIOBUX NETO3UTHHMH JOTOBOPaMH
HOMiHaNILHIH BapTocTi. [Tonanbma MOTOKIB)
OLIiHKA JIEMO3UTIB y HAaLliOHANbHIl
BAJIIOTI 3/11HCHIOETHCA 3@ CMPaBeTHBOIO
BAPTICTIO 0YiKYBaHHX IPOIIOBUX
NOTOKIB
Boprogi ninHi nanepu [lepeicHa ouiHka DOProBUX LIHHUX PunkoBui, Odiuiiini OipxoBi Kypcu
narnepiB AK (iHAHCOBUX AKTHBIB JOXinHHH opraHizaTopiB TOprie Ha
34iHCHIOETHCS 32 CNIPABEATHBOIO JaTy OLHKH, KOTUPYBaHHS
BapTICTIO, AKa 3a3BHYaif IOPIBHIOE LiHi aHaNOTiYHUX OOPTrOBUX
omepatlii, B XoAi Aol 0yB 0TpUMaHHii LiHHMX Marepis,
akrtus. [Tojansiia ouinka GoproBux JHCKOHTOBAHi MOTOKH
IiHHUX Nanepie 34iCHIOETECA 3a IPOLLIOBUX KOLITIB
aMOPTH30BaHOK BAPTICTIO.
Inctpymenty kamitany | [lepeicHa ouiHka iHCTpyMeHTIB KariTany | PHHKOBHIA, Odiuiitni 6ipxkoBi KypcH
3/11CHIOETHCA 3 TX CIPaBeTHBOIO BUTpATHUI opraHisaTopis Topris Ha
BAPTICTIO, siKa 3a3BUYAl TOPIBHIOE 11iHi JIaTy OLiHKH, 3@ BiICYTHOCTI
omepatif, B Xozi fkoi 6yB OTpUMaHHIi BH3HAUEHOro BipKOBOTO
axTuB. I[logankima oriHka iHCTPYMEHTIB KypCy Ha ATy OL{iHKH,
Karlitany 3/ifcHIOeTbCs 32 | BHKOPHCTOBYETECS OCTaHHS
CTpaBeUIMBOIO BApPTICTIO HA JATY CHpaBeI/IMBa BapTICTh, LiHN
OLIiHKH. 3aKpUTTs OipKOBOrO
TOProBOTO JTHs
InBecTHUiliHa [MepgicHa oUiHKa iHBECTHLIHHOT Punkoewii, I{inu Ha pUHKY
HEPYXOMICTh HEPYXOMOCTi 31iHCHIOETHCS 32 JIOXiTHWH, HEPYXOMOCTI, IaHi OLiHKH
- cobiBapricTio. [Topanpiia oniHka BHUTpaTHHIA npogeciiiHuX OLiHIOBAYIB
iHBECTHIIIHHOT HEPYXOMOCTI
30{MCHIOETHCS 38 CMIPABELTHBOIO
BapTICTIO Ha JATY OLiHKH.
Jebitopcbka LADTHEy oﬁmllcoayen,cﬂ . Hoxinauit KoHTpakTHi yMOBH
. CIIpaBeaJIMBOO -BapTICTIO, a B o A ?
3a00proBaHicTs N — amPEtEe 6t HMOBIpHICTh NoTaIIeHHs,
aMOpPTH30BAHOK BapTICTIO i3 e PR R RN s S BT
BUKODHCTaHHAM MeTONY edeKTUBHOT Lo eexTupHmit
NPOLEHTHOI CTABKH MiHYC pe3epB Ha BIICUTOK
3HeLliHEHHS.
IIpoTarom CTPOK NO30BHOT - ;
Hpqcmoqena g:lasuocii OLIil-HOETB(;P 3 yypaxyBaHHﬂM HERI lfOHT?aK_THl A
neﬁnopcma} IMEHILIeHHS KOPHCHOCTI. HMOBIpHICTE MOTaINeHHs,
3ab0proBaHicTh O4iKyBaHi BXiHi rpomosi
MOTOKH
[Torouni 30608’ #3aHHA | CriouaTky 06JiKOBYIOTHCS 3a BurparHuii KoHTpakTHi yMOBH,

CMpaBE/ITMBOIO BAPTICTIO, 4 B
MOJATBIIOMY OLHIOTECS 32

HMOBIpHICTb MOTAIIEHHS,
OuiKyBaHi BUXigHi rpouioei
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aMOPTH30BAHOIO BapTICTIO i3 MOTOKH
BHKOPHCTAHHAM METOLY e(EeKTHBHOI
MPOLEHTHOT CTABKH.

Knacwu akTuBiB T2 Merton oniHKH

30008’ 13aHb, OLIIHEHUX . : (puHKOBHIA, c ;
MeTOIUKH OLiHIOBAHHS e Buximni naxi

33 CrpaBeJIHBO0 JNOXiTHHIA,

BapTICTIO BHTPATHHMI)

5.2. Pigens icpapxii cnpasednueoi apmocnii, 00 AKO20 HANENCAMb OUIHKH CRPAGEONNGOT eapmochl

Knacu akTHBIB Ta 1 piBeHb 2 piBeHb 3 piBennb
30§os’ﬂzaHb, (Ti, W0 MalOTH (Ti, 1110 HE MAIOTH (Ti, WO He MaOTh LG
OLIiHEHHX 3a KOTHPYBaHHA, T4 KOTUPYBaHb, aje KOTHpYBaHb 1 He €
CTIpaBeTHUBOIO CTIOCTEpEIKYBaHi) CTIOCTEpEeKyBaHi) CIIOCTEpeIKyBAHHMH)
BapTICTIO 2020 2019 2020 2019 2020 2019 2020 2019

JlaTa omiHKK L1220 BTN 3 1220% 3112197 531122071 | 31.12.19 | 31.12.20 | 31.12.19
[nBecTHUil goOCTYmHI - - - = - - - -
IUTS TIPOJLAXKY
InBecTuii, 1o - - 10661 - - - 10661 -
TMOTaILEeHHS
IHIIa noTouHa - - 25959 27 947 - - 25959 27 947
neditopcbka
3a00proBaHicTh
JloeroctpokoBa - - 822 822
nebiTopebka
3a00proBaHicTh

CripaBeMBa BapTicTh J1e6iTOpChKOT 3a60proBaHoOCTi HEMOKIIMBO BU3HAYMTH AOCTOBIPHO, OCKLTBKH HEMAE PHHKOBOIO
KOTHpPYBaHHS LIMX AKTHBIB.

KepiBunireo KYA BBaxae, 110 HaBeJICHE POIKPHTTA WIOJO 3aCTOCYBAHHS CIPABETHBOI BapTOCTi € AocTaTHIMA, i He
BBAYKAE, 110 32 MexaMH DiHAHCOBOT 3BiTHOCTI 3aMMIIKIAck Oy b-1Ka CyTTeBa iH(OPMALliA 1O/I0 3aCTOCYBAHH CIPABETHBOT
BApTOCTi, AiKa MOXe OyTM KODHCHOW MUl KOpHCTyBauiB dinancosoi 3siTHOCTi. Jlopatkosy iHopMaIilo Moo 3MiH
CTpaBeUTMBOT BAPTOCTi QiHAHCOBHX AKTHBIB B 3B’A3KY 3 BPaXyBaHHSM PH3HKIB HABEJIEHO Y NMPUM. 5.3.

5.3. Hepemiwgennn mixe 1-m , 2-m ma 3-m pienamu iepapxii cnpasedausoi eapmocmi

CranoM Ha 31 rpyaua 2020 p. B ckiiaji akTHeiB @oHy 00/TiKOBYETBCS:

1) nosrocrpokoBa mnebiTopchka 3abopropauicts DoHIY 3a 10T0OBOPOM Ge3BiaAcoTKOBOT HiHAHCOBOT IOTIOMOTH 3 TOB
«BIBHECIHDKEHEPIHT» 3rigso [loroBopy IpO MOBOPOTHY dinancoBy nomomory Ne2007/16 six 20.07.2016 poky
TepMmiHOoM moBepHenHs 20.07.2022p. — Ganancosa Bapricts — 900 THC. rpH. (CrpaBeLIHBa Bapricth  ebiTopceKol
3a6oproBaHocTi — 822 THC. TPH.), sika OyJia 3apaxoBana 10 2-ro piBHA iepapxii cnpase1MBOT BapTOCTi.

2) YacTHHa JOBrocTpokoBoi jeGiTopchkoi 3aboprosaicts ®oway cranom Ha 31.12.2020p Oyna nepekiacudikoBaHa B
MOTOYHY, OCKiJ'IbKI; 'c"rpox ii morawrenns Hactymae 30.06.21p. 3a gorosopom 3 TOB "JOMOBYIIBEJIBHA
KOMITAHIS "®YHJIAMEHT" 3rigno Iusectuuiitnoro {oroopy NeBTY/TP-2 Bin 10.01.2019 poky Tepminom
noseprenns 30.06.2021p. — Gamancosa Bapricte — 15529 Tuc. rpH. (ClpaBe/LiHBa BapTicTe  Jaebitopchkoi
3aboprosanocti — 15 087 Tuc. rpH.), sika Gysia 3apaxosaHa A0 2-TO piBHA iepapxil cripaBeIHBOI BAPTOCTI.

3) TIlotouna nebiTopchka 3a6oproeasicts ®onny 3 TOB "JOMOBY IIBEJIbHA KOMITAHIA "OVHIAMEHT" 3rinsHo
Iusectuuiiinoro Jlorosopy NeBTY/T'P-1 in 10.01.2019 poky Tepminom nobepHenHa 30.06.2021p. — banancopa
BapTicts — 11 191 Tic. rpH. (CTpaBe;IMBa BapTiCTh 1e0ITOPCHKOT saboprosanocti — 10 872 Tuc. rpe.), axa Oyna
3apaxoBaHa 10 2-ro piBHA iepapxii cnpaBenuBoi BapTOCTI.

4) Tusectuuii 10 morameHHs 3a jgorosopom Kynisji-npoaaxy 4actkd y CraTyTHOMY kamitani TOB «lonsd - K1y
«Kosuny» 3a morosopom Nel9052020 Bix 19.06.2020p. 3rinHo maHoro norosopy (oHI Bojiogie 100% CraryTHOrO

(onny xomnanii. banancosa BapticTs cknazgae 10 661,00 Tue. rpa.
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OuiHka JOBTrocTpokoBOi [aebiTopchkol 3adoprosanocTi @ouHay Ha 31.12.2020p. 3a1#iCHIOBAIACH 32 aMOPTH30BaHOIO
coGiBapTiCTIO i3 3acTOCYBaHHAM MeTOMy €(eKTHBHOTO BiJICOTKA, BCTAHOBIEHOro Ha piBHI obnikoBoi craBkm HBY 6%
piuHHX.

Yactka 8 CrarytHomy kanitani TOB «BI3HECIHXXEHEPIHI» (xom €IPTIOY 34635131) GanaHcoBolo BapTicTIiO

33 THC. rpH , OGMIKOBYIOTECA 3a METOJIOM y9acTi B Kamitanmi (yuineni Ha 33 Tuc. rpH..), 3apaxosaHi 10 2-ro piBHA

iepapxii.

6. Inwi poskpuTTs, wWo Bumarawtbeds MC®3 13 «Ouinka cnipaseainBoi BapTOCTI»

Cupage iuBa BapTicTs (piHAHCOBUX iHCTPYMEHTIB B NOPiBHSHHI 3 TX OanaHCOBOK BapTICTIO

BanaHcoBa BapTicTh CnpaseqJiMBa BapTicTh
: 2020 2019 2020 2019
1 2 3 4 5
HoBrocTpokoBi (hiHaHCORBI iHBECTHLIT: 10661 - 10661 -
siki OOJIIKOBYIOTHCS 33 METOJOM YUacTi B
Kamitasi iHIWX MiATpHEMCTB
: 900 29 790 822 27 947
InBecTHLIT HoCTYNHI 11 Npoaaxy
Inma noroyna nebitopchka 26720 259359
3aboproBaHicTs
["po1uoBi KoOLITH Ta iX eKBIBAIEHTH 417 65 417 65

CrpaeeniiBa BapTicTh 1e0iTOPChKOT Ta KpeAUTOPChKOT 3a00prOBaHOCTI, 8 TAKOXK iHBECTHLLIH, TOCTYMHHX /11 NPOAXY,
HEMOJKJTHBO BM3HAUUTH JIOCTOBIPHO, OCKIJIbKH HEMa€e pHHKOBOI0 KOTHPYBaHHs LKX akTuBiB Ha 31.12.2020 p.

Kepipuuureo KYA BBaskae, 0 HaBelleHi PO3KPHTTS IMIOAO 3aCTOCYBAHHA CTIPABEIMBOT BAPTOCTI € JOCTATHIMH, i He
BBa)Ka€, LI0 3a MexaMu (piHaHCOBOT 3BITHOCTI 3aNuIIMIach Oyab-AKa CyTTeBa iH(OpMAaLLisl L1010 3aCTOCYBAHHS CIIpaBeITHBOT

BaPTOCTI, KA MOXe OyTH KOPHCHOI sl KOPHCTYBadiB (hiHAHCOBOT 3BITHOCTI .

7. PoskpuTTs indopmauii, o miaTeepaxkye cratTi nogaui y ginaHcoBHX 3BiTax

7.1. Joxio eio peanizauir

2020p. 2019p.
Hoxin Big peanizauii 3380 -
Besoro goxoan Bin peanizaniil 3380 0
7.2, Inuii 00xo0u, inwi eumpamu 2020p. 2019p.
Inwi goxoau e - -
Joxonu Bin peanizauii ¢iHaHCOBHUX iHBeCTHLIIH 40110
Hoxin Biﬁ BiZIHOBJIEHHS KOPHCHOCT] aKTHBIB 2443 4519
Beworo - 2443 44629
Inwi purparu =
ltpadu, neni -
IHWIi BUTpaTH -
Vuinka HeoOOPOTHHX aKTHBIB i (HHAHCOBHX IHBECTHLII 1344 6338
CobiBapricTs peanizauii GiHaHCOBHX iHBECTHILIiT 200
CoGiBapTicTh peanizoBaHux pobiT Ta nocuyr 1790
Beworo 3134 6538
2020p. 2019p.
7.3. Aominicmpamueni eumpamu
| Tlocmyru 6ankis | 3 | 3
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AyauTOpCHKi MOCIYTH 25 22
TTocnyria KYA 25 9
IMocnyru 36epiraua 1 1
Bunaropona TLIII - -
Indopmatiiidi nocnyru 4
Openpa - -
HepxMuTo - =
IMocnyru HIY d 9
IMocayru HoTapiycy 12
Beboro agMinicTpaTHBHHX BUTPAT 63 56
7.4. @inancogi 00xodu ma eumpamu 2020p. 2019p.
IpoueHTHi noX0aH ] 2 55
Bincotku no obuiranism - -
Bceboro npouenTHi 10X04H 2 55
IIpoueHTHi BHTpaTH s
BaHKiBCBKI KPEeAHTH Ta oBepapadTH -
Bchoro npoueHTHI BHTPAaTH 0 0

7.5. 30umKu ¢i0 HeROMOUHUX AKMUGIE, YMPUMYEAHI O/ RPOOAdNCY.

CranoM Ha 31.12.2020p. Ta 31.12.2019p. @oHA He Ma€ HEMOTOUHMX AKTHBIB, YTPUMYBAHHX [UIA MPOAAKY.

7.6. Homouni inancoei ineecmuyii

CranoM Ha 31.12.2020 p. Ta 31.12.2019 p. B noTouHi diHaHCOBi iHBECTHLUIT - BIACYTHI .

7.7. loszocmpoxosi ghinancosi ineecmuyil AKi 001IK06YIOMbCA 30 MEMOOOM yuachi ¢ Kanimani inwux nionpuemcms:

B crarri «/JoBrocTpokoBi d¢inancoBi imBecTHuil, siki 0G/iKOBYIOTBCS 3a METOAOM y4acTi B KamiTaji iHmux
NiANPHEMCTB» CTAHOM Ha 3BiTHY AaTy BimoGpaeni impecTHuil B cTaTyTHMil KamiTan NiANpHEMCTB Ykpainu

CrnpaBeNIHBOIO 3araibHOI0 BapTicTio 0 THC.IPH. :

Koj 3a : i CnpaseniuBa
Ha3Ba NiANPHEMCTBA €aPIoy B“%l cpmancilam anTKa Bana}!cona BapTICTh
= ; inBecTHLII Yo BapTicTh
nianpHEMCTRA
Yactka y
TOB «BI3BHECIHXXEHEPIHI» 34635131 CraryTHOMY 90% 33 0

xamiTani

; YacTka y
TORrOUNGIORE GXOIDA ] eparain CraryTHOMY 100% 10 661 TS
KamiTtaii

XapakTep BiIHOCHH i3 acoUiiioBAHMMH NiANPHEMCTBAMH Ta OCHOBHE Miclle BEACHHS Gisnecy:

Nen/ni | Ha3ea nipnmpuemMcTBa

Xapakrep BiIHOCHH

OcHoBHe Micue BeeHHs Bi3Hecy

TOB «BI3BHECIHXXEHEPIHI

Iocriini

BiJJTHOCHHH:

VYkpaina, m. Kuis

JIOBFOCTPOKOBA ~ IHBECTHLst B
CTAaTYTHHWH  KamiTaj], HalaHHA
1 TIO3MK
2 | TOB «'OJIb@-KJIYE I[Mocriiini BigHocHHK: | YKpaiHa, M. Kuis, BYIL
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«KO3HH» JOBroCcTpOKOBa  iHBecTHLis B | Bepe3uskiBchka, Oym. 29

CTATYTHHII KamiTan

7.8. Ingecmuuyii 00 nozawieHHA

InBecTHuii 1o noramenHs cradoM Ha 31.12.2020 p. Ta 31 .]2.2_019p. - BiAICYyTHI.

7.9. Ingecmuyiiing Hepyxomicmb

IusecTuuiiina nepyxomicts cranom Ha 31.12.2020 p. ta 31.12.2019p. - BincyTHs.

7.10. Topzosenvna ma inua oebimopcora 3adopzoganicms

31 rpyans 2020

31 rpyans 2019

ToproseneHa ne6iTopchka 3a60proBaHicTh

ABaHcH BUAaHI

PozpaxyHku 3 6101xeTOM -

[nina noroyna nebiTopckka 3a60proBaHicTh 26720

HoBrocTpokoBa nebiTopchbka 3a00proBaHicTh 900 29 790
3MeHIIeHHs KoprcHOCTI febiTopchkoi 3aboproBanHocTi 839 1 843

Yucra BapTicTh TOProBe/ibHOI Ae0ITOPCHKOT 26781 27 947
3aboproBaHocTi

7.11. Toszocmpoxosa debimopcoka 3a60pzosanichb

JosrocrpokoBy aebiTopesky 3ab0propaicTs 3a TepMiHOM NMOrauieHHs! MPEACTABIEHO HACTYHHM YHHOM:

Ha 31.12.2019p. Ho 1 poxy Bin 1 poky no 2- | Bin 2 poxy no 3- Beworo
X poKiB X pokiB
1 2 3 4 3
JloBrocrpokoea 27947 - ; - 27947
aebiropebka
3aboproBsanicTn
Ha 31.12.2020p. Ho 1 poxy Bix 1 poky go 2- | Bia 2 poxky o 3- Bceworo
X pokiB X pokiB
Inma norouna 25959 25959
nebiTopebka
3aboprosoBanicTh
JoBrocrpokosa - = 822 - 822
aebiTopebka
3aboproBanicTn

7.12 Joszocmpokosa dedimopcuvra 3abopzosanicms
Crasom na 31 rpyans 2020 p. B ckaami HoBroctpokosoi aeGitopckkoi 3a6oprosanocti ®ouay — BinoGpakero
nebiTopchky 3ab0proBasicTs , a came:
1) nmosrocrpokosa jaeGiTopchka 3aGoproeanicTs MOHAY 32 JOrOBOPOM Ge3BiNCOTKOBOT (binancosoi pomomoru 3 TOB

«bISHECIHXXEHEPIHI» 3rinno JloroBopy mpo moBopoTHy (inancoBy momomory Ne2007/16 in 20.07.2016 poky
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2)

3)

TepMiHOM ToBepHEHHs 2(.07.2022p. — 6anaHcoBa BapTicTh — Y00 THC. IpH. (CrpaBeminBa BapTiCTh IE0ITOPCHKOL
3a6opropanocTi — 822 THC. rpH.), fiKa Gynia 3apaxoBaHa 10 2-To piBHS iepapxil cipaBeIHBOI BAPTOCTI.

YacTHHA [OBrocTpoKoBOi AebiTopcbkoi 3adopropanicTe @oHmy craHoM Ha 31.12.2020p Gyna mepeknacudixoBana B
3 TOB "IOMOBYIIBEJIbHA
KOMITAHIA "®YHIAMEHT" srigso Imsectuuiiinoro Hdoropopy NeBTY/I'P-2 min 10.01.2019 poky Tepminom

MIOTOYHY, OCKUIBKHM cTpok ii moraumeHHa Hactymae 30.06.21p. 3a norosopom

noeepHeHHs 30.06.2021p. — GanaHcoBa BapTicTs — 15529 'Thc. rpH. (cnpaBeinuBa BapTicTh — AeGiTOPCHKOT
zaboprosanocti — 15 087 The. rpH.), Aika Oysa 3apaxoBaHa 10 2-ro piHs iepapxii cripasemuBoi BapTOCTI.

IToTouna ne6iTopceka 3aboprosanicTs @onny 3 TOB "TOMOBYIIBEJIbBHA KOMITAHIA "®@YHAAMEHT" 3rigHo
InBectruiinoro Jorosopy NeBTY/T'P-1 Bin 10.01.2019 poky tepminom moBepHeHHA 30.06.2021p. — 6anancosa
papricth — 11 191 Tuc. rpu. (cnpaseuiuBa BapTicTh ne6iTopchkoi 3aGopropanocti — 10 872 tue. rpH.), sika Gyna

3apaxoBana [0 2-To piBHs iepapxii cripaBeanuBoi BAPTOCTI.

Omwinka J0BrocTpokoBoi aeGitopcskoi 3aGoprosanocti @onny Ha 31.12.2020p. 3pificHroBanack 3a aMOPTH30BAHOIO

co6iBapTicTIO i3 3aCTOCYBAHHAM METOAY e(eKTHBHOIC BiJICOTKA, BCTAHOBIEHOrO Ha piBHi oOmikoBoi craeku HBY 6%

pIUHUX.

Yactka B CrarytHOMy Kamitani TOB «BI3HECIHDKEHEPIHI» (kox €IPTIOY 34635131) 0anaHcoBO BapTiCTIO
33 THC. IpH , OOMiKOBYIOTBCS 32 METOAOM y4acTi B Kamitani (yuiHeni Ha 33 Tuc. rpH..), 3apaxoBaHi 10 2-ro piBHA

iepapxif.

7.13. TIpocrpodena, 3HeUiHeHa Ta aMopTH3oBaHa fAeliTopenka 3a0oproBaHicThL CTAHOM MNpeACTAB/ICHA

HACTYNIHHUM YHHOM:

AHaJIi3 mpocTpoYeHoi JediTopebkoi 3a00proBaHocCTi, NPEACTABIEHO HACTYITHHM YHHOM:

31 rpyans 2020

31 rpyaus 2019

Jo 30 mniB

30-60 nuis

60-90 nuis

90-120 gHiB

Bineme 120 guis

Benoro

Pyx mo pe3epBy nij ovikyBaHi KpequTHi 30UTKH

Hazga pesepy 31 rpyass 3MeHIIeHHS 3menmennsi | Jonapaxys | 31 rpyans
2019p. pesepBy npH pe3epBY IpH AHHA 2020p.
BHOYTTI BiIHOBJIEHHI | pe3epBY Y
aKTHBY Y AKTHBY Y 2020p.
2020p. 2020p.
Peseps min 3HELiHEHHS - = - = v
nebiropebkoi 3a60propaHocTi
Butpati Bif amopTH3aii - - - - -
neditTopcrkoi 3a60propaHoCTi 3a
po3paxyHKaMH 3 HapaXxOBaHHX
IOXOMIB
ButparH Bix amopTusauif 1843 - 677 - 1166
JIOBrOCTPOKOBOT AebiTopchKkol
3a60proBaHoOCTI
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Peseps cyMHiBHHX O0priB - -

Benoro: 1843 -

677

1166

7.14. I'poutoei Kowimu

31 rpynns 2019p.

31 rpyaus 2020p.

Kaca ta paxyHku B 0aHKax, B TPH.

65

417

Beboro

65

417

CranoM Ha 31 rpyaus 2020 poky Jeno3uTHI 1OrOBOPH

7.15. Bnacruii kaniman

Cranom Ha 31 rpyaus 2019 poky 3apeectpoBaHuii - 125 000 tuc. rph., npubytok — 38090 THC. TpH., HeolUIa4YeHHi

kanitan - 123 000 THc. rpH..

Cranom Ha 31 rpyaus 2020 poky 3apeecTpoBanmii - 125 000 Tuc. rpu., npubyTok — 2 533 THC. TPH., HEOIUIAYCHHIT

Kamitan - 122 173 tuc. rpH.

7.16. Kopomkocmpokogi 3abe3neyenna

BiZICYTHi.

KopoTkocTpokosi 3a6e3neuennsi Ha 31.12.2020 p. ta 31.12.2019p. - BincyTHi.

7.17. KopomkocmpoKogi no3uxu

KopoTkocTpokosi mozuu - na 31.12.2020 p. ta 31.12.2019p. - BiacyTHi.

7.18. @inancoea openon
Minancosa openaa Ha 31.12.2020 p. ta 31.12.2019p. -

7.19. Topzosenvrna ma inma KpeoumopcoKa 3abopzoeanici

BIZICYTHSL.

31 rpyaus 2020 p.

31 rpyaus 2019p.

ToproeensHa KpeauTOpCchLKa 3a00proBaHicTh 377 -
Pospaxynku 3 610m:KeTOM 59 -
Opep:xaHi aBaHCH - - -
3apo0biTHa nJjara Ta couiajibHi BHECKH - -
THnui 1432 3284
Beworo kpenuTopeska 3a6oproeaticTs 1868 3284
Cranom Ha 31 rpyaus 2020 p. B ckmani TopriBenbHOi Ta iHmoOI KpeauTopchkoi 3aboproBaHOCTI

KpPeIUTOPCHKY 3aD0proBaHicTs , a came:

1) KOpOTKOCTPOKOBa KpemHTOpChKa 3abOproBaHiCTh

BapTicTh — 532 THC. IPH.
2) 3aboprosanicTs nepen KYA —4 tuc. rpH.
3) 3aboprosaHicTh Mo HapaxoBaHuX AuBineHaAax — 900
4) 3aboproeanicTe No opexmi — 373 THC. IpH.

5) Pospaxynku no ITIB — 59 tuc.rpH.

DoHny

THC. TPH.
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8. PoskpuTTs iH11OT indopmatii
8.1. ¥moeni 306086'a3anna.
8.1.1. Onodamxysanua

BHACTIZ0K HAsSBHOCTI B YKPAiHCHKOMY TMOJATKOBOMY 3aKOHONABCTBI NOJIOMXKEHB, AKI IO3BONAIOTE OiNbIl HIK OAUH
BapiaHT TIyMaueHHs, a TAKOXk 4Yepe3 IpPaKkTHKy, IO CKianacsd B HecTabilbHOMY EKOHOMIYHOMY CEPEeIOBHIN, 3a SKOI
MOJATKOBI OpraHu NOBiNBHO TIyMauaTh ACNEKTH €KOHOMIYHOI HisANBHOCTI, y pasi, AKIIO TOAATKOBI OrpaHM MiANamyTh
CYMHiBY TeBHe TNyMadeHHs, 3aCHOBaHe Ha owLiHLi kepiHmITBa KYA exonomiunoi misnsHocTi @onay, AMOBipHO, mo KYA
Bin iMeni ®onMy 3MymieHe Gyzie CIUIATHTH HOJATKOBI mojaTky, wrpadu Ta neHi. Taka HEBU3HAYEHICTH MOXKE BIUIMHYTH Ha
BapTicTb (iHAHCOBHX {HCTPYMEHTIB, BTPATH Ta Pe3epBH Nl 3HELIHEHH, & TAKOXK Ha PHHKOBHH piBEHB LIiH Ha YTOJH.

Ha nymky kepipaunrea KYA, @oHnoM Gyan BHKOHaHI BCi 3060B’A3aHHs IMONO CINIATH MNOAATKIB, Tomy (inaHCcoBa
3BiTHicTh DOHAY HE MICTMTL pe3epBiB Mif MOJATKOBi 36MTKM. IToNaTKOBI 3BITH MOXYTb NEPErVIANATHCS BIIMOBIIHAMH
MOJATKOBHMH OpraHami MPOTATrOM TPHOX POKIB.

8.1.2. Cmynino nosepnenns 0ebimopcokoi 3abopzoeanocmi ma iHWUX QiHAHCOSUX AKMUGIE

BHacHimOK cHTyallil, fka CKialach B eKOHOMIiLi VKpaiHW, a Takoxk sK pe3ylbTaT €KOHOMIuHOT HecTabinmbHOCTI, 110
cKJlanach Ha faTy GanaHcy, icHye WMOBIPHICTb TOTO, IIO AKTMBM HE 3MOXYTh OyTH peanizoBaHi 3a iXHBOK OanaHcoBOrO
BAPTICTIO B X0 3BHuaifHOI AisnbHOCTi DOHMY.

Crynine mosepHeHHs neGiTopcekoi 3a6oproaHocti MOHIY BH3HAYAETBCA Ha MiACTaBi o6CTaBMH Ta iHpopmauii, ski

HasBHi Ha gaty GanaHcy.

8.2. Posxpummas ingpopmauii npo noe'azani cmoponu

o mos's3anux cTopin abo onepatliii 3 MOB'A3aHUMH CTépOHaMH Hajexkath FOpHANYHI Ta/abo ¢ismani ocobu, BiIHOCHHH
MK SKHMH MOXKYTh BIUIMBATH Ha yMOBH a00 eKOHOMiuHi pesynbratd iX MiANBHOCTI 4M AianbHOCTI OCi0, SKHX BOHH
NPeNCTABISIOTH | AKi BiAMOBigaloTh Oy Ab-AKil 3 TAKHX O3HAK:

-JOpHIMUHA 0c06a, 110 3AIHCHIOE KOHTPOIb 32 iHIIOK OPHAWYHOI 0c060i0 260 KOHTPOIKOETECS HIIOK IOPHIHIHOIO
0co6010 um nepefyBae Mi CIiTEHUM KOHTPOJIEM 3 TAKOK IOPHAMYHOIO 0C0G0I0;

-pizuna ocoba abo unenu ii cimM’i, AKi 3AIHCHIOIOTH KOHTPOJb 3a IHIIOK HOPUAMYHOK 0c000i0. “ieHaMH cim’1
(isnuHOT 0co6u BBaKAIOTHCA il 4OOBiK aGo ApyxkuHa, npami pomuti (nitn abo Gatbku) disuutoi ocobu, i qonosika abo
JIPY’KUHH, a TAKOXK 40JI0Bik a60 ApyskHHa 6y1b-1KOro Npsamoro poauya ¢izugHoi 0codu;

-mocajioa ocoba iHIWIOT IOpHAHYHOT 0COBH, YHOBHOBa)XKEHa 3AilicHIoBaTH Bif i iMeHi ropumuuHi Ail, cnpamosaHi Ha

BCTAHOBJIEHHS, 3MiHy a00 NPUITMHEHHS [IPABOBIJHOCHH, @ TAKOX 4JIEHH CiM’T TaKOT 0COGH.

Onepaii 3 noB's3aHEMH cToponaMu (banaHcoBa
BapricTs) y 2020 pomi

1 2
Inma notouna nebitopekka 3a00proBaHicTh 822
[HIa NoTOYHA KpeANTOpChka 3a00proBaHicTh 904

Jlo noB'a3aHux cTopiH MoHLY HANEKaTh!
1) LIBYEHKO Mapuuna BoaoaumupiBHa, 3apeectpoBana 3a aapecowo: M. Kuis, Byn1. [lparomaHosa 6yn. 14-a, ks.
68; nacriopr CH 187199, supaunii Jlapaunpkum PY I'V MBC Vkpaihu B M. Kuesi 12.05.1996 poky, - yacTka AKoi B

craryTHOMY Kanitani KYA cknanae 10% craryrsoro kanitany KYA - 10 % rosnocis yuacHHKiB KYA.
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2) WHKOB Onekciii IMHTpOBHY 3apeecTpoBaHMii 3a aapecoro: Ykpaina, 01024, M. Kuis, Byn. boromousiis, 0ym.
7/14, xB. 8; macnopt ME 349040, unauuit [ledepcekum PY I'Y MBC Vkpainu B M. Kuesi 19 nucromapa 2003 poky, -
yacTka sKkoro ckiagae 90% crarytHoro kamitary KYA - 90 % ronocis ygacHukis KVA.

3) TosapucTeo 3 o6mMexkeno BignosigansuicTio «KYA «CYUACHI ®ITHAHCOBI IHCTPYMEHTHM» (korn
€JIPIIOY 35691307), micuesnaxomxkenns: 01015, Ykpaina, M. Kuis, Byn. Jlefinuusbka 3-A.;

4) SiBopcbkuii Onexcanap Exyapaoeund, 3apeecTpoBaHuii 3a aapecoro: M. Kiie, npocnekt Maskorcekoro, 6yn. 72, kB
21; macopt CH Ne 003220, sunannit Batytincekum PY I'V MBC Vikpainu B M. Kuei 05.05.1995poxky, IHH 2204114854 -
gacTKa AKkoro B cratyrHoMy Kamitani AT «['PIH» cknagae 100%;

5) TOB «lonsd-Knyt « KO3HUH» (kon €JPIIOY 43662396), uactka ®onpy y Bononingi minnpuemcteoM 100% (cto
BifcoTKiB) cTaryTHoro Kamnirany. @ouj npuadas 1aHe TOBAPHCTBO 3rinHo norosopy Nel19062020 Bix 19.06.2020p. :

6) TOB «BIBHECIHXKEHEPIHI» (kox €JIPIIOY 34635131), uactka MonIy y BONOAIHHI mianmpueMcTBoM 90%
CTAaTYTHOTO KamiTay;

Jo nebitopcbkoi 3aboprosatocti PoHy 3 OB’ A3aHUMH ocobamu Ha 31 .12.2020p. BiTHOCHThCS 3200ProBaHICTS

- posroctpokoea neGiTopckka 3afopropaHicts @oHLY 3a moroBopom Ge3BincoTkoBol diHaHcoBoi nonomorn 3 TOB

«BIBHECIHXXEHEPIHI » 3rigno Jorosopy mpo noBopoTHy hinancosy normomory Ne2007/16 eix 20.07.2016 poxy
TepMiHoM noBepHeHHs 20.07.2022p. — 6anancosa BapTicTh — 900 THC. IpH. (cnpaBemnuBa BapTicTe nebiTopcekol
3aboproBanocTi — 822 Tuc. rpH.), sika Oyna 3apaxoBaHa 10 2-T0 piBHA iepapxii cpaBeIMBOT BApTOCTI.

o xpeautopcbkoi 3aboproeanocti @oHIy 3 OB’ s;3aHUMH ocobamu Ha 31.12.2020p. BimHOCUTBCA 3a00ProBaHicTs :

- 3aboproeanicts nepen KV A — 4 tuc. rpH.

- 37360pFOBaHiCTL 110 HapaxoBaHHX jauBigeHaax — 900 Tuc. rpH. , TepMiH Bunnaty -21 tpasus 2021p.

8.3. Hini ma nonimuku ynpaeninna pinancosumu pusuxkamu :

Kepienuurso KYA Buznae, mo gisnsHicTs @oHIY MOB’A3aHa 3 PU3HKAMH 1 BaPTICTh YHCTHX aKTHRIB y HecTabinTbHOMY
PHHKOBOMY CEPENOBHIII MOMKE CYTTEBO 3MIHMTUCh YHACIiOK BIUIMBY cy0’€KTHBHMX YMHHHKIB Ta 00’€KTMBHUX YHHHMKIB,
BIPOTiHICTh | HAMpAMOK BIUIMBY SKWX 3a3JaIETiib TOUHO HepeabayuTH HEeMOXHBO. Jlo TakWX PH3HKIB BiJHECEHO
KPEJWTHHI PU3MK, PUHKOBHH PHU3UK Ta PU3MK JiKBIOHOCTI. PUHKOBHIf pH3HK BKIIHOUYAE BATFOTHHH PH3MK, BiICOTKOBHIT PU3HK
Ta iHImMWHA UiHOBHI pH3WK. YrpaminiHHs pusnukamu KepiBHuuTBOM .KYA 3miliCHIOETECA HA OCHOBI PO3YMIHHS MPHYHH
BUHUKHEHHS PHM3MKY, KinbkicHO! oOUiHKH #{Oro MOXJIMBOrO BIUIMBY Ha BapTICTE YHCTHX aKTHBIB Ta 3aCTOCYBaHHA
iHCTpyMeHTapito mo0 Horo nom’ AKIeHHs.

8.3.1. Kpeoummnuii pusux

KpenuTHuii pU3KK «~ PU3UK TOrO, IO OJHA CTOPOHA KOHTPAkTy mpo (iHAHCOBHIl {HCTPYMEHT HE 3MOXKE BHKOHATH

3000B’A3aHHsA i ue Oyae NMPUYMHOIO BHHUKHEHHS (iHAHCOBOrO 30MTKY iHIIOT cTOpOHH. KpemuTHHH pH3HK NpHTaMaHHMI
TAKMM (HiHAHCOBHM IHCTPYMEHTAM, K [OTO4HI Ta JAENO3UTHI paxyHKH B GaHKax, obmiralii Ta nebitopceka 3a60prosaHicTs.

OcHOBHUM METOOM OLIHKH KPEIMTHHX PH3HKIB KepiBHHUTBOM KV A € ouiHKka KpeguTOCTIPOMOXKHOCTI KOHTPATEHTIE,
I 4OTO BUKOPHUCTOBYIOTLCA KpeIWTHI peHTHHrH Ta Oyap-Aka iHma noctymHa iHdopmauis mozo X crnpoMOKHOCTI
BUKOHYBaTH 60oproBi 30608 s13aHHs. KY A BUKOPHCTOBYE HACTYIHI METOIM YIPABIiHHA KPEAUTHUMH PH3HKAMH:

e JiMiTH o0 GOproBux 30608’ A3aHb 32 KNacaMi (iHAHCOBHMX IHCTPYMCHTIB;

e JimMiTH oo 60proBux 3060B’A3aHL NMepe/] OJHAM KOHTpareHToM (abo acoliloBaHOO rPyNo);

® JiMiTH 1010 BKIaneHb Y QiHAHCOBI iHCTPYMEHTH B PO3pi3i KpemuTHUX peiTHHTiB 32 HanioHansHOI pedTHHrOBOIO

IKANo;

e IiMITH OO PO3MIlUEHHS [eMOo3WTiB ¥ GaHKax 3 Pi3HUMM PEHTHHraMH Ta BHUNAAKHM Ac(ONTY Ta HENOBEPHEHHS:

JIEMO3HTIB MPOTATOM OCTaHHIX IT’SITH POKIB.

8.3.2. Punkosuii pusux
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PHHKOBHIi PH3WK — lle PU3MK TOro, IO CIpaBeljHMBa BapTICTh abo MalHOyTHI IPOIIOBI MOTOKH BLI (hiHAHCOBOIO
iHCTpyMEHTA KONMBATHMYThCS BHACIIIOK 3MiH PHHKOBHX LiH. PUHKOBHI PH3HK OXOIUIIOE TPH THIH PH3HKY: IHIIHH 11iHOBHI
PU3HK, BAJIOTHHH PHU3HMK Ta BIACOTKOBUI pH3MK. PHHKOBHII DM3MK BHHHMKAE Y 3B’A3KY 3 PU3MKaMM 30MTKIB, 3yMOBICHHX
KOJMBaHHIMH LiiH Ha aKUii, BiZICOTKOBHX CTaBOK Ta BANIOTHUX KypciB. QOH] Hapa)kaTUMEThCA Ha PHHKOBI PH3HKH Y 3B’ 3Ky

3 iHBECTHIIIAMH B aKiii, oGniramii Ta inmi (iHaHcoBi IHCTPYMEHTH.

IHIIHH 1[iHOBKiT PU3KK — 1i€ PU3HK TOTO, L0 CrpaBejjiuBa BapTicts abo MaiOyTHI rpomosi NOTOKH Bil diHaHCOBOTO
iHCTPYMEHTA KOJHBATHMYTHCS BHACHIAOK 3MiH PHHKOBMX WiH (OKPIM THX, IO BHHHKAIOTh YHACHI/IOK BiICOTKOBOTO PHU3HKY
Y} BAIOTHOTO PH3HKY), HE3ANEHKHO Bifl TOTO, UH CIPUYHMHEH] BOHH UHHHHKAMH, XapakTepPHUMH Ui OKpeMoro (iHaHCcOBOTO
iHcTpyMeHTa ab0 HOro eMiTeHTa, 4M YHHHHKAMHU, 0 BILIMBAIOTH HA BCi MOMIGHI thiHaHCOBI IHCTPYMEHTH, 3 SKHMH
30iMCHIOIOTHCS OTIepaltii Ha PUHKY.

OCHORHMM METOJIOM OL(HKH LIIHOBOTO PH3HMKY € aHam3 4yTausocTi. Cepell METO/IIB MOM’AKIIEHHA LiHOBOIO PH3HKY
KV A BUKOPHCTOBYE AHBepCH(iKalliio aKTUBIB Ta JOTPUMAHHs JIMIiTiB Ha BKIaJeHHA B akuii Ta iHwi GpiHaHCOBI IHCTPYMEHTH
3 He(pikcoBaHMM MpUOyTKOM DOHIY.

BincOTKOBMiT PH3MK — II€ PU3MK TOTO, IO CTPaBelTHBA BapTicTh abo maiibyTHi rpomosi notoku Bin dinaxncosoro
IHCTpYMEHTA KOJIMBATHMYTHCS BHACTINOK 3MiH PUHKOBHX BiJICOTKOBHX CTABOK.

8.3.3. Pusuk nixkeionocmi

Pu3uk jikeignocTi — pusHk Toro, mo KVA maTiMe TpyZHOLII NpH BHKOHAaHHI 3000B’sa3aHe PoHIY, NMOB’A3aHHX i3
dinancosumu 30608’ s3aHHAMH DOHAY, 1O MOrallAIOThLCs LIIAXOM MOCTaBKH TPOMIOBMX KOWTIB abo iHworo ¢inancosoro
aKTHBY.

KVA 37ificHIOE KOHTpONb JiKBiIHOCTI HUIAXOM IUIaHYBaHHA MOTO4HOI mikBimHocTi @onay. KYA aunanizye tepminu
IUIATeXIB, SKi MOB's3aHi 3 1eGiTOPChKOK 3a60ProBaHicTIo Ta iHWMMH (iHAHCOBHMH aKTHBAMH, a TAKOX NMPOTHO3HI MOTOKH
rpOLIOBHX KOIUTIB Bia onepauiiitoi pisnsHocTi Donuy.

[HdopMaltis o0 HEAMCKOHTOBAHUX IUIATEXIB 3a (iHaHCOBUMH 3000B'13aHHsIMH POHIY B PO3pI3i CTPOKIB MOTANICHHS

npeacTaBieHa HaCTYNHUM YHHOM!

Pik, mo 3akinuuses 31 Jlo 1 micsing  |Bin 1 micsusa| Bin 3 micsinie | Bin 1 poxy | Binewme 5 Beworo
rpyaus 2019 poky 10 3 micsiiiB ao 1 poky 110 5 pokiB poKiB
1 2 3 4 5 6 7
ToprosensHa Ta iHIIA - - 3284 - - 3284
KpeMTOPChKa
3a00proBaHicTh
IToTouHa 3a6oproBaHicTs 3a - - - - - -
JIOBFOCTPOKOBHMH
3000B'A3aHHAMH
Beworo - - 3284 - - 3284
Ha 31.12.2020 poky o 1 micaius | Bin 1 micsins| Bin 3 micsinis | Bin1 poxy | Binbuie 5 Bebsoro
oo 3 micsuin o 1 poky 10 5 pokis pOKiB
ToproBenbHa Ta iHIIA 436 - = - = 436
KpeUTOPChKa
3ab0proBaHicTh
IMoTouHa 3a00proBaHicTh 32 - - 1432 - - 1432
JOBTOCTPOKOBHMH 3000B
'13aHHAMH
Besoro 436 - 1432 - - 1868

8.4. Bunnama ougioenoie.

PILIIEHHSM VUACHHKA Ne2020/11/24/1 Bin 24.11.2020 poky 6yn10 NpHifHATO pillleHHS, Y BiANOBIAHOCTI
110 YMHHOTO 3aKkoHozaBcTBa, CTaTyTy Ta Pernamenty QoH/y, IPUHMAIOUHM 10 YBATH HASBHICTH HEPO3MOIIEHOTO
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npubytky @oHay 3a 9 wmicauie 2020 poky, po3NOAUIMTH Y4aCTHHY HEpPO3NOALICHOro NpUOyTKy CTaHOM Ha
30.09.2020r. B po3mipi 1261 THc. rpH. Ha BHIUIATY AMBIICHAIB. 3aTBep/LKEHUH pO3MIp JUBIAEHIIB y po3Mipi

0,44 rpH. (44 kom.) Ha ogHy akuito QoHmy.
BceTaHoBneHM# HACTYTTHHI CTPOK BHIIATH JHBIACHIB: TepMiH movaTKy Buniatu 24 nucronaza 2020 poky,
TepMiH 3aKiH4eHHs BuIUiati — 21 Tpasus 2021p.

8.5. ¥Ynpaeninna kanimanom
KV A zniiicHioe ynpaenidHs kamnitaioM @oHIy 3 MeTO 3a0e3meueHHs HaNeXHOro NpuoyTKy yyacHukiB Doy,

KepiBuuireo KYA 3piiicHIOE OMVIAA CTPYKTYPH KamiTasly Ha WIOpiuHiid ocHosi. ITpH HbOMY KepiBHHUTBO aHali3ye
BAPTICTE KamliTalny Ta NpUTaMaHHi Horo cKiagoBHM pH3HKH. Ha ocHOBI oTpuMmanux BucHoBKiB KV A 3ailicHioe perymoBaHHs

KariTany MIJISXOM PO3MILIEHHS Ta BUKYITY iHBeCTHLIHMX cepTH(ikaTiB DOH/IY, a TAKOXK BHILUIATH AUBiACHIIB.

8.6. ITooii nicna Baaancy
I[Ticns natu GanaHcy BifcyTHI nozii, 10 MOKYTh MaTH CYTTEBHI BIUIHB Ha (hiHaHCOBY 3BiTHiCT POHOY cTaHOM Ha

31.12.2020 poky.

: ’/} SBopceebkuii O.E.

4 BEHYYPHAY
- KOPNOPATHBHKMW
/ ‘ . IHBECTMLUMHAW
GOHA "TPIH
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