AKIIOHEPHE TOBAPUCTBO "3AKPUTUN HEJVBEPCUDIKOBAHUI BEHUYPHUM
KOPIIOPATUBHUH IHBECTULIIMHWUM dOH]T "TPIH"
Hpumimku 0o pinancoeoi 3¢imnocmi 3a 2022 pik.

(8 muc. epn.)

1. Indopmanin npo xommnaniio 3 ynpapJliHHA aKTHBaMu Ta GoHA

1.1.Komnasis 3 ynpaBiiHHg aKTUBaMHU:

1.1.1.IToBHe Ta ckopoYeHe HAIMEHYBAHHA KOMUAHIT ynpaBliHHs aKTHBAMH:

Llosne HakiMenyBanHs: ToBapucTtBo 3 oOMexeHow BiamosiganeHicTio «KYVA «CYYACHI ®IHAHCOBI
IHCTPYMEHTW» (nanani — KVA);

Crxopoyene Hafimenysanua: TOB «KVA «CYYACHI ®IHAHCOBI IHCTPYMEHTH»;

1.1.2.Koa 3a €APIIOY: 35691307,

1.1.3.Micuesnaxomxenns, reaedon, paxc: 01015, Vkpaina, m. Kuis, Byn. Jleiinuuspka 3-A, ten./dakc
(044)502-11-42;

1.1.4.1aTa gep:xxaBnoi peecrpauii: 24.01.2008p.

1.1.5.BinomocTi npo nocagoBux oci6:

IIpsime Ta/a6o
onocepeKoOBaHe BOJIOXiHNS
HpizBuine, im’st, no 6aTLKOBI Ilocana YACTKOIO B CTATYTHOMY
kanitani Komnanii (BizcoTkn

(00 KOKHOT0)

10 % npsame Bosoainus y CK

Inpuenko Mapuna BonogumMupisHa Hupexrop TOB «KYA «CyuacHi

(hiHaHCOBI IHCTPYMEHTH

Kosanenko Jlronmnna IsaniBHa lonoBHuli Oyxrantep -

Kepisnnk Cnyx6u

Padanoscekuii s BauecnaBosud BHYTPILTHBOrO -

ayauTy (KOHTPOJIO)

TOB «KVA «CYYACHI ®IHAHCOBI IHCTPYMEHTW» 3nificHioe ynpasninus aktiBamu QOoHLY Ha MiACTaBi
Jorosopy npo ynpasmiHHA aKTUBaMH KOPHOPaTUBHOrO iHBecTHliiiHOrO donay Ne 01/16-YA sig 27 xeiths 2016
pOKy.

Binnosinno go Bkaszanoro goroeopy, TOB «KVA «CYYACHI ®ITHAHCOBI IHCTPYMEHTH» 30608’ a3ane, B
TOMY YHCIli, ajie He OOGMEKYIOUHCH:

e BecTu Oyxrantepcbkuii 06Mik misuibHocTi DOHAY, BECTH CTATHCTHYHY Ta iHIIY 3BITHICTb i MmogasaTu ii B
YCTaHOBJIEHOMY OOCs3i oOpraHaMm AepXKaBHOI IOAATKOBOI iHCHEKI[l, CTATHCTHKM, IHUWIKWM OpraHam
BIATIOBIAHO 10 BUMOT YHHHOTO 3aKOHO/IABCTRA YKpaiHH;

® DO3paxOBYBaTH BapTiCTb YACTHUX akTHBiB POHIY, TONABATH 3BITHICTH NP0 Pe3yNbTaTH AiANbHOCTI DOHIY
no HKUII®P, a takox 3a6e3neuyBaTu po3KpUTTA Takoi iHopMaLii BilNOBIAHO 40 3aKOHOAABCTBA

1.2.®oHg;
1.2.1.IloBHe i ckOpoYeHe HaitMEHYBaHHS: .
[losHe  HaiiMeHyBaHHs _ yKpaiHcbkow  moBow: AKILIOHEPHE TOBAPUCTBO "3AKPHUTUU

HEIMUBEPCHU®IKOBAHWIM BEHUYPHUI KOPIIOPA TMBHMIM IHBECTULUMHUIA OGOH]T "TPIH";
CkopoueHe HaliMeHyBaHHs ykpaiHcbkoto MoBoro: AT "T'PIH" (nani — ®onn);




1.2.2. Csipourso npo BHECEHHs BiNOMOCTEH MPO IHCTHTYT CHINBHOTO iHBECTYBAHHS 40 €IMHOrO JepKaBHOrO
peecTpy iHCTUTYTIB criinbHOTO iHBecTyBaHHs Ne 00376 Bim 11.01.2016 p.;

1.2.3.Inentudikaniiinuii xox ropuaryHoi ocobu: 40175398;

1.2.4.Micuesnaxomkenns: 01015, m. Kuis, Bya. Jleinuusbka, 3-A.;

1.2.5. Peecrpauifinuii kon 32 €AHHUM AEPKABHUM PEECTPOM iHCTHTYTIB CIITBHOTO inBectyBaHHs: 13300376;
1.2.6. Jlata Ta HomMep 3amucy B €JMHOMY JIep)KaBHOMY PEECTPi IOPMANYHHX 0Ci6 Ta DisHuHHX 0ci6 - nianpuemiis
mono peectpauii PoHAY, a TakoXK HaHMeHyBaHHs OpraHy, IIO 3AIHCHHB Taky peecTpaiito: 14.12.2015 p., Ne
1 074 102 0000 057518, Peectpauiitra ciryx6a ['onoBrOro ynpasints ioctunii y micti Kuesi;

1.2.7.Ctpok nmisnbHocTi @onmy: 50 (m°aTecsT) pokiB 3 AHA BHeceHHs BimomocTed npo MoHx 10 €aMHOrO
JIePHKABHOTO PEECTPY IHCTUTYTIB CHIILHOIO IHBECTYBAHHS;

1.2.8. Tepmin 3akinuenns gisnerocti @onny: 14.12.2065p.

2. 3aranbna ocHoBa (hopMyBaHHA (PiHaHCOBOT 3BiTHOCTI
2.1. locroBipHe noxanug ta Bixmopinnicte MC®3

®inancosa 3BiTHICTE DOHY € )iHAHCOBOIO 3BITHICTIO 3arajlbHOrO MPU3HAYEHHS, KA ChOPMOBAHA 3 METOIO
JIOCTOBIPHO NOJ@HHS QiHAHCOBOTO CTaHy, GiHAHCOBMX pe3yNbTaTiB AiSUIBHOCTI Ta rPOLIOBHX ToTokiB MoHmy aAns
3a/10BOJICHHs] 1IHPOPMALiHHKX NOTPe6 LIMPOKOTO KOJ1a KOPHCTYBAYIB [IPH NPUHHATTI HUMM €KOHOMIYHHX pilleHb.

KonuentyansHoro ocHosoto dinancosoi 3BiTHocTi PoHay 3a 2022 pik, wo 3akiHuuBes 31 rpyans 2022
poky, € MbkHaponHi cranpapth ¢inancoBoi 3BiTHocTi (MC®3), BKIOUarOuM MiKHAPOAHI CTaHAApTH
Oyxranrepcrkoro obaiky (MCBO) ta Tinymauenns (KTM®3, IKT), sunani Pagoro 3 MikHapoaHHX CTaHAApPTiB
Gyxranrepcekoro obniky (PMCBO), B penakuil ynHHil Ha 01 ciuns 2022 poky, wo odiuiitHo onpumogHeHHi Ha
Beb-caiiti MiHicrepcTa iHaHciB Vkpainu.

[linroropnena KYA dinancopa 3pithicts QoHay uiTko Ta Ge3 Gyab-SKMX 3aCTEpPeKEHb BiAMOBiZac BCiM
Bumoram ynHHMX MCO3 3 BpaxyBanHaM 3MmiH, BHeceHnX PMCBO cranom Ha 01 ciuns 2022 poky, 10TpUMaHHs
SIKUX 3a0esmnevye JOCTOBIpHE MOJaHHA iHpopmauii B (iHaHCOBIH 3BITHOCTI, a came, HOPEHHOT, AOCTOBIPHOI,
3iCTaBHOI Ta 3po3yminoi iHdopmariit.

[lpu ¢opmypanni ¢inancoroi 3eiTHocTi @onmy KVYA kepyBamocs Takok BHMMOTaMH HALiOHaibHHX
3aKOHOJABYMX Ta HOPMATHBHHMX aKTiB IOAO OpraHizauii i BexeHHs OyXxraaTepcbkKoro oG6JiKy Ta CKIagaHHs
¢inaHcoBOT 3BiTHOCTI B YKpaiHi, AKi He MpoTUpivaTs Bumoram MC®3.

2.2, BasroTa noganns 3BiTHOCTI Ta PYHKIIOHAIBLHA BAXIOTA, CTYHIHb OKPYIJICHHS

BamoTa nogaHHs 3BiTHOCTI BifnoBinae GyHKUIOHaNBHIH BaNIOTI, SKOIO € HaLiOHaNbHA BATIOTA YKpaiHH —
IPUBHA, CKJIAZIEHA Y TUCSHaX TPUBEHb, OKPYITICHHX /10 LTHX THCSAY.

2.3. IIpunymeHHsa npo GeznepepBHicTL JiAIBLHOCTI

®inaHcoBa 3BiTHiCTE ©OHAY MNiArOTOBICHA BHUXOASYM 3 NPHIYIIEHHS Oe3MepepBHOCTI iANBHOCTI,
BIIMOBIIHO 10 SIKOTO peasti3allisi aKTUBIB i moraieHHs 30608’ A3aHb BiAOYBAETHCA B XOM1 3BMYANHHOT AIAIBHOCTI.
@iHaHCOBa 3BITHICTB HE BKJIOYAE KOPUTYBaHHS, sKi HeoO6XiaHO Oy10 6 MpoBeCTH B TOMY BUNaaKy, sxk6u OoHA He
MIr MPOROBXKMTH INoOJablUe 37iHCHEHHs (iHAHCOBO-rOCNOAAPCHKOT AiSMIBHOCTI BIAMOBIAHO [0 NPHHLMITIB
6e3nepepBHOCTI AiLNBHOCTI.

2.4. 3siTHHIi nepioa ¢ginancoroi 3BiTHOCTI

3BITHMM NepiooOM, 3a KU GopMyeThes iHaHCOBa 3BITHICTB, BBAXKAETHCA PiK, To6TO nepioa 3 01 ciuns no

31 rpyans 2022 poky.

2.4. Pimenns npo 3aTBepaxenHs GpiHaAHCOBOIL 3BITHOCTI



®diHancoBa 3BiTHICTE QOHTY 3aTBEep/pKeHa 10 BUIYcKy PileHHaM €11HOro yyacHuka ®onpy 25 ciung 2022
poky. Hi yuacuuku @ouny, Hi iHwi 0cobu He MaroTh MpaBa BHOCKTH 3MiHM 10 L€l dinaHCcoBOT 3BITHOCTI micns 11

3aTBEPKEHHS [0 BUITYCKY.

3. CyrTeBi nostoxenns 06J1iK0BOT NOTITHKY
3.1. OcHoBa (260 0cHOBH) OLIHKH, 32CTOCOBAHA NIPH CKJIAAaHAI (iHAHCOBOT 3BiTHOCTI

U5 dinancosa 3BiTHICTB NiAroTOBIEHA Ha OCHOBI icTOpHUHOT coBiBapTOCTi Ha JlaTy MEepLUOro 3aCTOCYBaHHS
MC®3 signosiano g0 MC®3 1 «Ilepiue 3acTOCYBaHHS MidKHAPOJHHX CTaHAApTIB (PiHAHCOBOT 3BITHOCTI, KOMH
Ud CrnpaBe;yivBa BapTIiCTb Moxke OyTW BHKOpHCTaHa fK [OLUIBHa cOGiBapTICTh, a TAKOK IHBECTHLIHHOT
HepYXOMOCTI, fiKa BifoOpaXKaeThCs 3a CHpaBeUIMBOIO BApTICTIO BigmoBigHo mo MCBO 40 «IuBecTuuiiiHa
HEPYXOMICTbY, Ta OUIHKM 3a CIpPaBEIIMBOIO BAPTICTIO OKPeMUX (DiHAHCOBHMX IHCTPYMEHTIB BiAMoBiHO A0
nossosieHunx MC®3 13 «OUiHKH 3a CrpaBeAiMBOKO BapTICTION. Taki METOMM OLIHKH BKIIOYAIOTH BUKOPHWCTAHHS
OipKOBUX KOTHMpYBaHb a0 JaHHX NPO MOTOYHY PWHKOBY BApTICTh IHLIONO AaHAJIOTIYHOTO 3a XapakTepom
IHCTPYMEHTY, aHasli3 MCKOHTOBAHHX TPOWIOBHX MOTOKIB 260 iHLI MOJEN] BU3HAYEHHS CIPABETHEOT BapTOCTI.
Ilepenbavysana cripaseanvsa BapTicTs (iHAHCOBMX aKTHMBIB i 3060B’A3aHb BHU3HAYAECTLCS 3 BMKOPHCTAHHAM
HasBHOI {H()OpMaLii Npo pUHOK i BimoBiAHMX MmerTomiB ouidku. OuiHka (iHAHCOBMX aKTHBIB i (hiHAaHCOBMX
3060B’13aHb, fKa 3abe3Nevuye HaJaHHA KOPHUCTyBauaM (iHaHCOBOT 3BITHOCTI JOpeuHOT Ta KOpHcHOT iH(opMaLii,
HEOOXIAHOT /151 BAKOHAHHS HUMH OLIIHKH CYM, CTPOKIB | HeBU3HAYEHOCTI MaiGyTHIX rPOILOBUX NOTOKIB cy6’ekTa

roCToAapIOBaHHs MPOBOAMTECS BiANoBiaAHO 10 MC®D3 9 «DiHAHCOBI IHCTPYMEHTHY .

3.2. 3aranbHi NoJ0KeHHs 010 06JIKOBUX MOITHK
3.2.1. Ocnosa gopmysanna o61ikosux noimux

OG61ikoBi MOMITHKM - KOHKPETHI MPHHLMIM, OCHOBH, JOMOBJEHOCTI, MPaBWIa Ta MpPAKTHKA, 3aCTOCOBaHi
cyb'ekTOM rocnojaproBaHHA NpH CKIaJaHHI Ta MNofaHHi ¢iHaHcoBoi 3BiTHOCTI. MC®3 HaBoaMTH OGJIKOBI
TONITHKMY, 5Ki, 38 BucHOBKOM PMCEBO, narots 3Mory ckiacTu Taky GpiHaHCOBY 3BITHICTb, SKa MICTUTHME JIOPEUHY
Ta JOCTOBIpHY iH(hopMalito Nnpo onepauii, iHII NOAIT Ta YMOBH, 10 AKMX BOHH 3aCTOCOBYIOThCA. Taki nomiTHky
He CJliJl 32CTOCOBYBATH, KO BIUTHUB 1X 3aCTOCYBAHHS € HECYTTEBUM.

O6nikoBa nonituka Gony pozpobiieHa Ta 3aTBepmkeHa kepisHuuTeoM KYA BignosigHo o sumor MCBO
8 «O0mikOBI NOMITHKH, 3MiHH B OOJIIKOBHX OLIHKAX Ta MOMMIKM» Ta iHIMX yuHHNX MC®3, 30kpema, MCD3 9
«®iHaHCOBI IHCTPYMEHTH», KU 3acTocoByBaBcss KYA panilue nati HaGyTTs YHHHOCTI.
3.2.2. Inhopmauia npo 3minu 6 061ikoeux nonimuKax

KVA obupae Ta 3acTocoBye cBOT 00JIIKOBI ONITHKK MOCHiZOBHO AJIs MOAIOHKUX onepauii, iHmmx noaii abo
yMmoB, gxio MCO3 koHkpeTHo He BMMarae abo He JO3BOJIIE BHU3HAUEHHS KATEropii crareif, mis AkuMx iHmi
MOJITUKH MOXYTh OYTH JOPEYHUMH.

KVYA ne 3acTocoByBano 3MiHH B 001iKOBHX monitikax B 2022 poui nopiBHAHO 3 0B/IKOBUMHM MOJNITUKAMH,
aki KYA BHkopucTOBYBaTO [UTs ClUTafanHs GiHaHCOBOT 3BITHOCTI 3a nepioa.
3.2.3. @opma ma nazeu ghinancoeux 36imie

ITepenix Ta Ha3Bu Qopm GiHaHcOBOT 3BiTHOCTI DOHAY BiANOBiNAOTH BMMOram, BecraHonenum HIT(C)BO |
«3arajbHi BUMOTH 10 $iHAHCOBOT 3BITHOCTI».

3.2.4. Memoou noodanna inhopmayii y hinancosux 3eimax
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3rigpo HIT(C)BO 1 3BiT mpo cykymHuii moxin nepenbauac NoaHHsA BUTPAT, BASHAHMX y npudyTtky abo
30MTKY, 3a Kiacudikalliero, OCHOBAHOI Ha MeTodi "dyHkuii BuTpar" aGo "cobiBapTocTi peanizauii, 3rigHo 3
AKUM BUTPATH KJIACUQIKYIOTh BilNOBIMHO M0 iX (YHKLUIH K 4aCTHHM cOBIBApTOCTi uM, HANPHKIIAL, BUTpaT Ha
30yt abo aaminicTpaTuBHY AisnbHiCTB. IIpoTe, ockiNbkH iHbOpMaLis mpo XapaKTep BUTPAT € KOPUCHOK s
NpOTHO3YBaHHs MaOyTHIX IPOLLIOBMX TIOTOKIB, TO L iH(OpManis HaeneHa B Lux [TpuMiTKax.

IipencraBneHHs rpowoBux NMOTOKIB BiA omepawiiiHoi AisnbHocTi y 3BiTi TMpo pyx IPOLIOBUX KOUITIB
3LIACHIOEThCA 13 3aCTOCYBAHHAM MPSIMOTO METOY, 3riHO 3 IKUM PO3KPUBAETHCS iHopMmaLlis npo OCHOBHI K1ack
HA/IXO/KEHb TPOLUOBMX KOLUTIB YM BMIUIAT IpomoBUX KowrTiB. [Hdopmauis Npo OCHOBHI BHAM rpoLIOBMX

HaXO/PKEHb Ta FPOLIOBUX BUIUIAT (hPOPMYEThCA Ha MifcTaBi obnikosux 3amucis GoHpy.

3.3. ®inancoBi akTHBH
3.3.1.1lepsicne suznannsa ma ouinxa
®iHaHCOBUI aKTHB — 1ie Oy Ab-IKHH aKTUB, LLO €;

= TPOIIOBMMH KOIUTaMHU;

- IHCTPYMEHTOM BJIACHOTO KaIliTAy {HWOro cy6’€KTY rOCTIOAAPIOBAHHS;

- KOHTPAKTHHM IPaBOM:

O OTpUMYBAaTH TpOWOBI KOWTH abo iHIIMA (iHAHCOBMH akTMB Bim iHWIOro Cy6’eKTy
rocrnojaproBanHs, abo
0 obmiHtoBaTH (iHAHCOBI IHCTPYMEHTM 3 IHIIMM CY6’€KTOM rOCMOAAPIOBAHHA 332 YMOBH, fki €
NOTEHUIHHO CIIPUSTIIMBUMUY;
- KOHTPaKTOM, pO3paxyHKW 3a SKHUM 3AiHCHIOBATUMYTbCS ab0 MOXKYTh 3IHCHIOBATHCS BIACHUMH
IHCTpYMEHTaMH KalliTany cy6’€KTy TOCIoAapioBaHHs.

DiHaHCOBI aKTHBH KIaCH(IKyIOTECA BiAMOBIAHO SIK (HIHAHCOBI AKTHMBH, IO MEPEOLIHIOIOTLCA 3a CIIPABETHBOIO
BapTICTIO 4epe3 NpuOyTok abo 36MTOK; MO3MKM Ta AeGiTopchka 3a0OpProBaHICTh; iHBECTHLIT, yTpuMyBaHi 10O
rmoraiueHHs; (iHaHCOBi aKTWBH, HasBHI i npojaxy. KYA xnacudikye cBoi diHaHcoBi akTuBM npu ix
[IepBICHOMY BU3HAHHI.
@iHaHCOBI aKTHBM CTIOYATKY BM3HAIOTHCH 32 CIIPABEAIMBOXO BApPTICTIO, 361MbLIEHOIO y pasi iHBeCTHLIH, 10 He
NIEPEOLIHIOKOTECA 33 CMPAaBETUBOIO BAPTICTIO uepes NpHOYTOk aGo 30MTOK, Ha Ge3MmocepeHbO MOB'A3aHi 3 HUMH
BUTPATH 110 YTO/i.
Bei yronu 3 kymisii abo npoaaxy $hiHaHCOBHX aKTHBIB, L0 BUMAralOTh IOCTABKHM aKTUBIB Y CTPOKH, BCTAHOBIEHI
3aKOHOJAaBCTBOM ab0 MpaBuNaMu, NMPUHHATHMKM Ha NE€BHOMY PHMHKY (onepauii Ha «CTAHAAPTHMX YMOBax»)
BU3HAIOTLCA Ha JATy YKIIaJeHHs YrofM, To0To Ha naty, ko KV A, Bin imeni @onny, Gepe Ha ceGe 3060B'93aHHs

KynuTH abo MpoJaTy akTUB.

3.3.2.llooanvma oyinka

ITopaneia ouinka GiHaHCOBUX aKTUBIB HACTYIHNUM YHHOM 3aJIEKHTH Bill 1X Kiacudikariii:

Dinancosi akmusu, wi0 nepeoyiHIOIOMbCA 3G CRPABEOIUEOI0 8APMICHIIO Yepe3 RPUBYMOK abo 36 Umox
Kareropis «diHaHcoOBi aKTHBH, IO MEPEOLIHIOIOTLCS 32 CIIPABEAIMBOI BAPTICTIO uepe3 npubyTok abo 36MTOKY
BKJIHOYA€E (DIHAHCOBI aKTMBH, NPU3HAYEHI JUIA TOPriBNi, i GiHAHCOBI aKTHBH, BIAHECEH] IIPU MEPBICHOMY BU3HAHHI

B KaTETropilo MepeoLiHIOBaHUX 3a CIPaBeJIUBOIO BapTICTIO yepes MpubyTok abo 36uTok. DiHAHCOBI aKkTHBH
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K1aCHQIKYIOTbCA SK TpPU3HA4YeH] 1A TOpriBii, SIKWO BOHH ApUAGaHi 3 METOI MPOAAXY B HaiOmmK4oOMy
MalOyTHBOMY.

DiHaHCOBI aKTHBH, ILIO TIEPEOLIHIOIOTECS 3a CNPABEUIMBOIO BAPTICTIO uepe3 npuGyTOk abo 36WTOK,
BPaXOBYIOTbCS Y 3BITI Mpo (iHAHCOBUH CTAaH 3a CIPABEIJMBOK) BAapTICTIO, & 3MiHM CNPaBeUTHBOI BapTOCT

BH3HAIOTBCS Y CKJ1a/li NOXO/iB Bill diHaHCYBaHHs aGo BUTpAT 3 (piHAHCYBAHHA Y 3BiTi PO CYKYMHMI AOXiL,.

Ho3uku i 0ebimopcoka 3a60pzoeanicms

Ilosuku 1 meGiTopcbka 3a6OproBaHiCTh SBIIOTH COGOK HEMOXiAHi (hiHAHCOBI AKTHBM 3 BCTAHOBIEHHUMH 260
OOYMOBNICHHMH BHIUIATAMHM, AKi He KOTHPYIOThCA HAa aKTMBHOMY PHHKY. (DiHAHCOBI aKTMBM TaKOTO POy
06/IKOBYIOTBCS 32 AMOPTH30BAHOIO BAPTICTIO 3 BUKOPHCTAHHSM METOAY e(beKTHBHOI MPOLEHTHO! CTaBKM, 3a
BHUpaxXyBaHHAM 30UTKIB BiJl 3HELIHEHHS. AMOPTH30BaHa BapTiCTh PO3PaXOBYETHCA 3 YPaxXyBaHHAM JHCKOHTIB a6o
npemid npu npuaGaHHi, a TaKoXK KOMICiiiHHX abo BUTpAT, sIKi € HEBiI'EMHOK YACTHHOK eheKTHBHOT MPOLEHTHOT
CTaBKW. AMOPTH3aUIS Ha OCHOBI BMKOPHCTAaHHA e(eKTHMBHOI MPOLEHTHOI CTABKM BKJIKOYAETLCA OO CKIAILy
NOXOMIB Bif (piHAHCYBaHHS y 3BiTi PO CyKyMHMIt 10XiA. Butpary, 06yMoBeHi 3HeliHeHHAM, BU3HAIOTLCA Y 3BIT

Npo CYKYIHUH KOXIiJ B CKJIali BUTpAT 3 (hiHAHCYBaHHS.

3.3.3.Ilpununenns 6usHaHHA
®inancoBuil axtus (abo, yacThMHa (iHAHCOBOrO akTHBY a0 YaCTHHA AHAIONIYHMX (iHAHCOBUX aKTHBIB)
IIPUNHHAE BU3HABATHCA Ha (allaHci, KIo:

- TepMiH il IpaB Ha OTPUMAaHHS TPOLUOBHUX MOTOKIB Bill aKTUBY MHHYB,;

- KVA Big iveni ®oHay nepeaana npaBa Ha OTPUMaHHS TPOLIOBHX MOTOKIB Bl akTHBY abo B3sna Ha cebe
3000B'A3aHHS 3 BMIUIATH TPETili CTOPOHI OJEpXyBaHMX TI'POLIOBHX MNOTOKIE y MOBHOMY ofcsA3i Ta
HECYTTEBOT 3aTPUMKH 34 «TPAH3UTHOIO» yromaow; i abo (a) KYA i imeHi @oHay nepenana npakTHUIHO
BCI PU3MKM Ta BUroAH Bia akTuy, abo (6) KYA Bin imeni ®onay He mepenana, aie i He 36epirae 3a

CO6OI—O, NPpaKTHIHO BCi PH3HUKH Ta BUI'OAHU Bi[[ aKTUBY, aJle Mepeaaia KOHTPOJIL Hax LUIMM aKTHBOM.

Sxmwo KYA Bin imeni @onny mepenana BCi MpaBa Ha OTPUMAaHHs TPOILOBUX MOTOKIB BiA akTusy abo ywiana
TpaH3WUTHY yYrofy i MpH LbOMY He mepejana, ane il He 36epirae 3a co0OK NPAKTHYHO BCI PU3UKHK Ta BUrOAM Bil
aKTHUBY, a TAKOXK He Mepefasla KOHTPOJE HaJ aKTHBOM, HOBWIl aKTHB BW3HAEThCS B Tiil Mipi, B skidi DoHj
MIPOJOBXKYE CBOIO YUACTh Y NEPeTAHOMY aKTHBI.

VY upomy Bunaaxy KY A Ttakox BuzHae BianoBigHe 3060B's3aHHs. [lepenaHuii akTvB i BinnoBinHe 3000B'13aHHSA
OLIIHIOIOTBCS Ha OCHOBI, sika BinoOpakae npapa Ta 3000B's13aHH4, 30epexeHi DoHgoM.

[lopaneiuia ywacts, ska npuiimMae ¢opMy rapanTii 3a NepelaHuM AaxKTHMBOM, BW3HAETHCH 33 HAHMEHIIOW 3
HACTYMHUX BEIHYMH: IepBicHOI OasaHCOBOT BapTOCTi akTUBY ab0 MaKCHUMAIBHOI CYMH, BHUILIATa SKOT MOXE

BuMaratucs Big QoHpy.

3.3.4.3neyinennn hinancosux akmugie

@inaHCOBI aKTHBH OLHIOIOTHCS Ha HASBHICTh O3HAK 3HELIHEHHS Ha KOXHY 3BiTHY maTy. PiHaHCOBI aKkTHBM
BBAYKAIOTBCA 3HELIHEHHMH, KOJIM iCHYIOTH O0’€KTHBHI CBiJUEHHs TOro, LIO0 Y pe3ynbTari onmHiei abo Ginbiue
noAiH, ki BigOyaucs Mmicis NepBicHOro BU3HaHHS (IHAHCOBOTO aKTHUBY, OUiKyBaHuH MalbyTHIM pyx rpouioBux

KOIUTIB BiJ i€l iIHBECTHIIIT 3a3HAB HETATHBHOTO BILIUBY.
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banancoBa BapTicTh iHaHCOBOrO aKTHBY 3MEHILYETHCA HA CyMY 30MTKY Bij 3HELIHEHHS 6e3nocepeIHbO I BCIiX
(hiHAHCOBMX AKTHBIB, 32 BUHATKOM TOproBoi Ta iHmOI AeGiTopcrkoi 3aboproBaHocTi, mns skol GamaHcosa
BAPTICTb 3MEHILYETLCA 4EPe3 BHKOPHUCTAHHS PE3EPBY CYMHIBHHX GOpriB. Y THX BUMNGAKax KoOMM TOproea
AebiTopcbka 3a00proBaHicTh BBaXkacTbess Oe3HaMiiHOIO, BOHA CIMCYETHCA 3a PaxyHOK pe3epBY CYMHIBHHX
Gopri. Tlonaneie BiAIKOAYBAaHHS paHille CMHCAHMX CYM BH3HA€ETbCS HOXONOM. 3MiHa GalaHCOBOL BapTOCTI

pesepBy CyMHIBHMX GOpPriB BU3HAETBCA y CKIall PHOYTKY abo 30UTKY.

Ingecmuuii, ympumyeani 0o nozawenns

Henoxinui  dinancosi axtvenm 3 dikcoBanumMmu aGo OOYMOBNEHUMH TaTexkaMu |1 (IKCOBaHMM CTPOKOM
norauieHHs KNacHikyroTbCs AK IHBECTHLIT, yTpUMYBaHi 1o roraluenHs, koan KYA, sia imeni ®ouny, mae Hamip
1 34aTHA YTPUMYBATH iX [0 CTPOKY roraiueHHs. [Ticns nepBicHoT oLk, iHBeCTHUIT, yTPUMYBaH] O MOrameHHs,
OL{IHIOIOTECA 32 AMOPTH30BAHOKO BAapTICTIO, BU3HAYEHOIO 3 BHUKOPHCTAHHAM METONy e(eKTMBHOI MpPOLEHTHOT

CTaBKH 3 BUPAXyBaHHAM 30MTKIB BiJ] 3HELIHEHHS.

Dinancosi akmueu, 00CHYRHI O RPOOAKHCY

Hoctynni 11 npoaxy (iHaHCOBI aKTHBH — Ue HemoxigHi (iHAHCOBI aKTHBHM, AKi CHELaIbHO BiZHECEHI B L0
Kateropito abo ki He Oynu BifHeceHi O >KOAHOT 3 IHIIMX TPbOX Kareropiil. ITicis MepBiCHOrO BH3HAHHS,
(binaHCOBI aKTHMBM, NOCTYNHI OISl MPOAAXY, OLIHIOIOTHCS 3a CrIpaBeIMBOIO BAPTICTIO, a HepeatizoBaHHUii
npubyTok abo 30WUTOK BH3HAIOTHCS B IHIIOMY CYKynHOMY npuOyTKy. Y pa3i HeMOMNCTMBOCTI BU3HAUMTH
CrpaBeUIMBY BapTicTh iHBeCTHLIT BinoOpaxaloThes 3a coGiBapTICTIO 38 BMpaxyBaHHAM 30HTKIB Bia 3MEHILEHHS

KOPHCHOCTI.

IIpu BuOYTTI iHBecTULi HakonuueHuit NpubyTOK abo 30MTOK, paHille BinOGPaKeHWH B iHIIOMY CYKYMTHOMY
npulyTKy, BM3HAIOTBCS y 3BiTi NMpo (iHaHCOBI pesynpTaTd 3a nepion. BimcoTku, 3apoGneni abo crinaueHi 3
IHBECTHIIIH, BifoOpaxkaroThes y (iHaHCOBIH 3BITHOCTI K NMpPOUEHTHHH HOXix abo BUTpaTa, 3 BUKOPHUCTAHHAM
merosia ehexTUBHOTO BincoTKa. JlMBineHOM, 3apobieHi 3 iHBeCTHUil, BH3HAIOTBCS y 3BITI npo (iHaHcOBI

pe3ysbTaTH 3a cTaTreto «UBiAeHAN OTPUMaHI» B MOMEHT OTPUMAaHHS NPaB Ha HHX.

3.3.5.00.4ik nediTopenkoi 3a6opropanocti
Jebitopcbka 3a00proBaHICTb CIOYATKY OOJIIKOBYETbCS 3a CIPaBEJIMBOIO BAPTICTIO, a4 B NOAAILIIOMY
OLLIHIOETBCH:
® Ul JOBrocTpoKoBOI 3a00proBaHocTi (B TOMY YHCII Ti€l, 110 nepekBatidikoBaHa B KOPOTKOCTPOKOBY Ha
3BITHY JaTy B 3B’SI3KY 3i CKOPOUEHHSAM CTPOKY LU0 3aJMIIMBCS [0 i1 MOrallleHHs) - 38 aMOPTH30BAHOIO
BAPTICTIO i3 BMKOPHCTAHHAM MeTOAY e(eKTUBHOT NPOLEHTHOI CTABKM MIiHYC pe3epB Ha 3HEUiHEHHS Y
BUIIAAKY HOro CTBOPEHHS,
® Ui KOPOTKOCTPOKOBOI (0O 1 pOKy 3 MOMEHTY BUHMKHEHHS) — 3 ypaXyBaHHIM pe3epBy Ha 3HELliHEHHs Y
BUIAJKY HOT0 CTBOPEHHSI.
Peseps na 3neuinenHs neSiTopchkoi 3a00proBaHOCTi 32 OCHOBHOK AISUIBHICTIO CTBOPIOETHCA Y TOMY BHIIAZIKY,
KOJIH ICHY€e 00’ €KTHBHE CBiqueHHs Toro, 1o KYA He 3Moe OTpUMaTH BCIO CyMy 3a60proBaHoCTI BiANOBiAHO 10

MOYaTKOBUX YMOB.



Cytrei dinancosi Tpyanomi GopxHHKa, HMOBIpHICTL TOro, 110 10 GopXKHYKA GynyTh 3aCTOCOBaHI MPOLENYPH
GankpyTtcTBa abo (iHaHCOBOI peopradizauii, a TAKOXK HemorauieHHs a6o HEIOTPUMAHHS CTPOKIB MOTallieHHs
AebiTopebkoi 3a60proBaHocTi (3a60ProBaticTs 3aNHMINAETbCS HEMOTAEHOK noHa 12 MICALIB) CBIAYATH MO TE,
o ebiTopchka 3a60proBaHicTh 32 OCHOBHOIO JifUTBHICTIO € 3HELHEHOIO.

banancosa BapTicTh aKTUBY 3MEHIIYETECS 32 PaXyHOK BiTIOBiZHOTO pe3epsy, a cyma 30UTKY BH3HAETHCH Y 3BITI
PO CYKYNHI JOXOAM y CKNafi iHImmMX omepalifHuX BuTpar. SKumio neGiTopchka 3a60pProBaHICTE 33 OCHOBHOK
NIANTBHICTIO € TaKO, 10 He MOXXe GyTH IOBEpHYTa, BOHA CTIMCYETHCS 3a PAXYHOK pe3epBy I aebiTopebky
3a60proBaHicTh 3a OCHOBHOIO AisTbHiCTIO. [TOBEpHEHHS paHillle CITUCAHHX CYM BH3HAETHCS Yy 3BITI IIPO CYKYTIHI
JIOXOIH.

Pesepe cymHiBHuX Goprie 1o neGiToperkiil 3a60propaHocTi 3a peartisopani ToBapH Ta NOCJIyTW BU3HAYAEThCA 3a
METOJIOM 3aCTOCYBaHHS aGCOMOTHOT CyMM CyMHIBHOI 1eGiTOpCHKOI 3aGOproBaHOCTi Ha OCHOBI aHanizy
MaTOCTPOMOKHOCTI KOXKHOTO OKpeMoro aebitopa. JleGiTopr BBaXatoThCS HEMIATOCTIPOMOMKHUMH, SKIIO MPOTH
HUX MOPYILEHO CMpaBy Mpo OAHKPYTCTBO, 32 HUMM € HEBUKOHAHI CYIOBI PILUEHHS NPO CTATHEHHS 3a60ProBaHOCTi

Ta B IHIIMX BUIMAKAX 3TiAHO CY/DKEHb Ta pilleHs MeHemkMeHTy KVA.

3.4.®inancosi 30008’ a3aHHA

3.4.1.11epsicHe susHanHA Mma OYIHKA

®iHaHCOBMH IHCTPYMEHT € (iHAHCOBUM 3000B’S3aHHAM, SKUIO iCHye KOHTpakTHe 3060B’a3aHHA cy6’ekTa
FOCMOJAPIOBAHHS, WO € eMiTeHTOM, abo CIaTUTH KOWTH abo iHur (iHAHCOBI IHCTPYMEHTH yTpHMYyBauy
hiHancOBHMX iHCTPYMeHTiB, a60 OOMIHATH iHLII (iHAHCOBI IHCTPYMEHTH i3 YTpUMYBaueM 3a YMOB MOTEHL{NHHHX
HECIPUATIIMBUX YMOB [Uls Cy0’€KTa, 110 BHITyCKae GiHAHCOBI iHCTPYMEHTH.

dinaHcoBi 30608’13aHHs DOHY BKIIOYAIOTH TOProBY Ta IHIUY KPEAMTOPCHKY 3a60pPrOBaHICTb, KPeXUTH i
NIO3MKH Ta iHLUI NOTOYHI 30008’ A3aHH.

KV A kiacudikye dinancosi 30608'13anHs QoHAy NpH 1X MEpBiCHOMY BU3HaHHI.

KYA wiacupikye dinanconi 30608’ a3aHH DoHIY, K OLIHEH] 33 CMPABETMBOIO BAPTICTIO.

3.4.2.Ilpununennn 6u3nanHa

Busnanns ¢inaHcoBoro 3000B'S3aHHs y 3BiTI Npo (IHAHCOBHI CTaH NPHMIMHAETHCH, SKLUIO 3000B'S3aHHS
NoraieHo, aHyJJboBaHOo abo CTpOK Horo Aii 3aKiHYMBCA.

Skmo nasgeHe inaHcoBe 3000B'I3aHHA 3aMiHIOETBCS iHIUHM 3000B'I3aHHAM [IEPE] THM CAMHMM KPEIMTOPOM Ha
CYTTE€BO BiAMIHHUX yMOBax a0, SKLO YMOBH HasBHOIO 3000B'A3aHHA 3HAYHO 3MiHEHi, Taka 3amiHa a6o 3MiHH
BPaxOBYIOTHCA AK NPUITMHEHHA BH3HAHHS MEPBiCHOro 3000B'13aHHA i MOYATOK BU3HAHHS HOBOTrO 3000B'13aHH1, a

pi3HHMUA B iX 6anaHCOBOI BApTOCTI BU3HAETLCA Y 3BITI PO NPUOYTKH Ta 3OMTKH.

3.4.3. O61ik po3paxyHKIB 3 NOCTAYaILHAKAMH T2 iHIIAMH KPEAHTOPAMM
Kpenuropcbka 3a00propaHicTe BU3HAETHCS 3000B’S3aHHAM y TOMY BHMAIKYy, AKWO iCHye HMOBIpHICTE
3MEHIIECHHA 6KOHOMIYHHX BUTi y MalOyTHbOMY BHAC/IIOK Oro MorameHHs.
Kpenuropcbka 3a00proBaHicTe CrouaTky OGJIIKOBYETBCS 3a CHPABEUIMBOK BapTiCTIO, a B MOAANBLIOMY

OLIHIOETBCS 32 aMOPTH30BAHOKO BAPTICTIO i3 BUKOPHUCTAHHAM METO1Y e(heKTHBHOT MPOLEHTHOT CTABKH.



KopotkocTpokosa kpenuTopchka 3a60propaicTs € 3a60proBaHicTs i3 CTPOKOM NOTalleHHs MeHIe 12 Micsuis Ta
1T amopTH30BaHa cOGiBaPTICTL NOPIBHIOE MEPBICHIH BapTOCTi, TO6TO aMOpTH3aLlis He HapaxoBYETLCA.

HoerocrpokoBa kpeAuTOpChka 3a60ProBaHiCTh OUIHIOETLCS Ta BiOGpPaXkaEThCs y 3BiT npo ¢iHaHCOBMI CTaH 3a
aMOPTH30BAHO BAPTICTIO I3 3aCTOCYBAHHAM MeTOIy eDEeKTHBHOI CTABKH BiACOTKY. AMOpTH3aLis, po3paxoBaHa
Ha OCHOBi BUKOPUCTAHHS e(eKTHBHOI CTAaBKH BiACOTKY, BU3HAETECS Y (hiHAHCOBHX BUTpATax 3BiTY MO CYKYIHI

JOXOOH.

3.4.4. 3z0pmanna hinancosux akmusie ma 30606'a3anv
OIHAHCOBI aKTHBU Ta 3060B'SI3aHHS 3rOPTAIOTHCH, SKIIO € IOPUIMUHE NPABO 3AIHCHIOBATH 3alliK BHU3HAHHX y
Gananci cym i mae Hamip aGo 3poGuTH B3aemozalik, abo peanisyBaTM akTHB Ta BUKOHMATH 3000B'S3aHHS

OAHOYACHO.

3.5. O61ik0Bi MOJITHKH MO0 NOAATKY HA PUGYTOK

3rigHo TTIKY 1. 141.6.1. «...3BiNbHAIOTHCA BiO OMOJATKYBaHHS KOLUTH CIiJIbHOTO IHBECTYBAHHSA, a4 came: KOLITH,
BHECEHI 3aCHOBHMKaMU KOPHODATHBHOro (GOHAY, KOWTH Ta iHLI aKTHBH, 3aiy4eHi Bif YYaCHHKIB IHCTHTYTY
CITUTBHOTO [HBECTYBAHHSA, JNOXOAU Bix 3iMCHEHHS onepauid 3 akTHBaMM IHCTHTYTY CIiIBHOIO iHBECTYBAHHS,
NOXO/H, HAPAXOBAHI 3a AKTMBAMH iHCTUTYTY CHIJILHOIO iHBECTYBAHHs, Ta iHIII AOXOMH BiJl AiAMBHOCTI IHCTHTYTY

CHUILHOTO iHBECTYBaHHS (BiZCOTKH 3a MO3WKAMH, OPEH/HI (JI3UHIOBI) MIATeXi, pOsANTI TOILO). ...

3.6. O61ik0Bi NOTITHKH W00 IHNIMX AKTHBIB Ta 3000B’A3aHb
3.6.1. 3abezneuennn

3abesneueHns BU3HaOThCA, Komn DoHA Mae TenepiluHio 3a60proBaHicTs (OpUAUuHY a60 KOHCTPYKTHBHY)
BHAC/IIOK MUHYJ0i mofii, icHye MoBipHicT (TO6TO GiNblie MOMJIIMBO, HiXX HEMOXIIHBO), IUO [OralleHHS
30008B's13aH BUMaraTiMe BUOYTTS pecypciB, KOTPi BTIMIOKOTh Y c00i €KOHOMIYHI BUrOAH, | MOXHA JOCTOBIpHO
OLIHHUTH cyMY 3000B'sI3aHHS.

3.6.2. Bunazopooa KYA ma eumpamu, no¢ asani 3 dianvhicmio @ondy, mo 6i0umKo00eyomscs 3a
PaxyHoK akmugie Doy

Bunaropozna Komnanii BUnauyeTscst KOmTaMu.

Bunaropona KommnaHii po3paxosaHa y CNiBBIAHOLICHHI IO BapTOCTI YKCTHX akTUBIB MDOHIY HAPAXOBYEThCA
uiomicans kowrTamu. Bunaropoma Komnail pospaxoBaHa y CIIBBIAHOIIEHHI 10 NPHPOCTY BAPTOCTi YHCTHUX
axkTBie QOHIY HAPAXOBYEThCS KOIUTAMH 3a pe3ysbTaTaMH AisUIbHOCTI 3a 3BITHHH piK.

Makcumanbnuii posmip BuHaroponu Kommawii, po3paxoBaHOl y CIIBBIZHOWIEHHI OO BapTOCTI UYMCTHX
aktupis ®Douny, He Moxe nepesHiryBaTH 10 BiACOTKIB CepenHbOPIYHOI BapTOCTi HMCTHX akTuBiB DOHIY
NpOTAToM (piHAHCOBOrO POKY, BH3HAYEHOI BIANOBIAHO O HOPMATHBHO-NPaBOBMX akTiB HauioHanbHOT koMmicii 3
UIHHMX manepiB Ta ¢onmoBoro puHKy. OcraTouHuit posmip suHaropogn Kommanii, pospaxosaHoi y
CIIBBIZHOWIEHH] [0 BapTOCTi 4yMcTHMX akTuBiB DOHAY, Bu3Ha4YaeThes 3a piwenHHam Harnsgosoi pagu ®ouay
(eArHOro y4acHMKa).

MakcumanbHu#i posmip BuHaropoan Kommawii, po3paxoBaHol y CIIBBiJHOIIEHHI [0 NMPUPOCTY BAPTOCTI

4MCTUX aKkTUBIB DOHJY, HE MOXKEe TIepeBUILYBaTH 15 BINCOTKIB LBOro NMPUPOCTY 3a Pe3yNbTATAMM AisbHOCTI 3a



3BITHMH pik. OcraTounumii posmip BiuHaropoau Komnawii, pospaxosanoi Yy CIiBBIIHOILEHHI IO PHPOCTY BapTOCTi
YMCTHX aKTHBIB DOHIY, BU3Ha4aeThCA 3a pileHHsM Harnanosoi paau Gonay (eauHoro YUYacHUKa).

Bu3HaueHHs BAPTOCTI YMCTHX aKTHBIB [/ PO3paxyHKy BHHaropomn Kommawii 3mificHIoeTses Ha rnincrasi
AaHMX CEPeHBOMICAYHNX PO3PAXyHKIB BApTOCTI 4ucTMX akTHBiB (DOHLY CTAHOM HA KiHellb OCTAHHBOIO
pobOYOro AHA 3BITHOrO Micsrs. 3a mincymkamu GiHaHCOBOrO POKy 3HiHCHIOETBCA OCTATOUHHMIA nepepaxyHok
BuHaropos KomnaHii 3a pik Ha MificTaBi po3paxyHKy cepeiHEOPIUHOT BAPTOCT] YHCTHX aKTHBIB, 3MiHCHEHOTO 3a
JlaHUMH [IOMICAYHHX PO3PaXyHKIB BAPTOCTI YMCTHX akTUBIB DOHY.

3a piwenHsm Harngnoeoil panu @oufy (€AMHOrO yuacHWKa), KpiM BHHAMOPOAM, MOYKE BHMILIAYYBATHCS
npemis. Posmip npemii He moxe nepeenutysatv 15 BifcoTkis posmipy npubyTky, oTpumanoro ®onmoMm 3a
pe3ynbTaTaMH JiAJIBHOCTI 3a 3BITHUH pik MOHa[ PUOYTOK, AKUH GYNO 3aNNaHOBAaHO B iHBECTULIRHIH aeknapanii
Ha BIANOBiAHUI BiHAHCOBUH piK.

Kpim Bunaropoan ta npemii Komnanii 3 ynpasiinus akTusamu, 3a paXyHOK aKTHBIB @Qongy crnavylThes
TaKOX:

— BuHaropoza 30epirauy abo 1ero3uTapHiii ycTaHOBi;

— BHMHAropoja ayAuTopchbKid Gipmi QoHuy;

— BHHAropoja ouiHoBauy MaiiHa QoHAy;

— BHHAropo/ia TOproBLIO LiHHUMH Nanepamu;

— BHTPATH, NMOB'A3aHi i3 3ab6e3neueHHsM AisnbHOCTI DOHAY, a came:

- peecTpauiiiHi rnocnyry,

— Ppo3paxyHKoBO-KacoBe obciyropyBanHsa @oHay GaHKOM;

— HOTapialTbHi NOCyrY;

— mnocnyru LlenTpansHoro Aenosurapiro LiHHUX Manepis;

— OIUIaTa BApTOCTi ONPHIIIOJHEHHS 060B'13K0BOT iHGopMaLii wono aisnsHocTi DoHAy;

- oIuIara 11ociyr ¢oHAoBOT OipiKi;

- inopmauitini mocmyru (ommara BapTocTi MpuaGaHHs iHGOpMAaLii WOKO AiSTBHOCTI €MIiTeHTIB, Y LiHHi
manepu SKMX posmimeHo abo nependauaeTbcs posmilyBatd akTuBu DOHAY; omnara iHWOT iHdopMaLii,
HeoOXiAHOT 114 3a0e3neyeHHs CIIBHOrO iHBECTYBaHHS);

~ OpeHJHa IIaTa;

— ¢ong oraty npayi wieHam Harnsgosoi paau @ownny;

- PeKJIaMHi IOCyTH, NOB'A3aHi 3 BUTOTOBJICHHAM Ta PO3MOBCIODKEHHAM pekyiaMy woao Gonay;

- BUTPaTH, NoB'A3aHi 3 obcayroByBaHHAM ydacHukie Qonmy Ta 06iry uiHHHX manepiB QOHLY, y ToMy
YKC/TI BUTPaTH Ha CIUIATy BiJCOTKIB 3a KpeauTH, 3alydeHi KommaHiero 3 ynpaBiiHHA akTMBamMu Afs BUKYMY
uiHHKX nanepis PoHAy (3 ypaxyBaHHIM OOMEXeHb, YCTAHOBJIEHHX YNHHUM 3aKOHOAABCTBOM YKpaiHH);

- BUTpATH, MOB'A3aHi 3 NPUAOGAHHAM, YTPUMaHHAM Ta Peaslizallicl0 HEPYXOMOro MaiHa, 110 BXOAUTb [0
ckiany aktueie @oxuy;

- CyZdOBi BUTpaTH, MOB's13aHi 3 AisuTbHicTIO DOHAY;

- ToJaTKH Ta 3060pH, NepenbadeHi 3aKOHOAABCTBOM YKpaiHu.

Busnaueni B mynxti 5.7 Pernmamenty Butpatn (kpiM BuHaropoaum ta npemii Kommnanii 3 ynpapnidmns

aKTHBAaMH, NOJATKIB Ta 300piB, mepenGadeHMX 3aKOHOJABCTBOM YKpaiHH) He MOBMHHI [EPEBMLIYBATH S



BIACOTKIB Cepe/IHbOpiuHOi BapTOCTi 4ncTHX akTusie DOHIY NPOTAroM (iHAHCOBOTO POKY, pO3paxoBaHOT
BIATOBIIHO IO HOPMATHBHO-NPABOBUX AKTiB, 1O PEry/IIOIOTh AisSIBHICTS IHCTUTYTIB CITINBHOrO iIHBECTYBAHHS.
I BuTpary, e nepeaGaveHi 11.5.7 PernamenTy, a Takox BUTpPATH, O TIEPEBULLYIOTE PO3MIp, BUSHAUEHHH

HHUHHHM 32KOHOAABCTBOM YKpaTHH, 3AiHCHIOIOThCs KoMmaHiero 3 ynpaBiiHHs aKTUBAMH 3a BAACHHH paxyHOK.

3.6.3. Iopaook sunnamu ougioenois.

Cyma mpubytky @OHIy, OTPUMAHOTrO Bij 3AiHCHEHHS QIVILHOCTI 3i CIITBHOrO iHBeCTyBaHHS, 3a
BUKIIFOUCHHAM BHHAaropoay Kommauii 3 ynpapninns aktusamu (QOHIY Ta BHTpAT, MO BiAIIKOJOBYIOTBCS 3a
paxyHok akTuBiB DoHny, po3momingeTscs MbKk ywacHukamu DOHLY y BUIIALI AMBiAEHIIB NpONopUiAHO
KIIBKOCTI HaIeXHUX iM LiHHKX nanepie OoHxy abo CpAMOBYETHCS Ha 36i1IbLIEHHS AKTHBIB @onpy. [Ipaso Ha
OTPUMAHHA 4aCTHHM [IMBICHAIB MaloThb 0COOH, fAki € ywacHukamn DOHLY Ha MOYATOK CTPOKY BHILIATH
nuBifennie. JluBifeHau MOXyTh BHIUIAUyBaTHCs 32 Oyab-aKuil nepiof, wo € KpaTHuM kBaprany. [lopsaok Ta
CTPOKH BUMIIATH AMBINCHAIB BM3HAUYAlOThCA Harnsfosoro panow (eaunum yuachukom) Mdoupy Ta CTaTyTOM
uporo GoHpy.

IIpniHATTS pilmleHHs Mpo BUIUIATY OMBiNEHAIB Ta 3aTBEpIUKEHHS 1X pO3Mipy 34iHCHIOETHCS 3araibHUMM
300paMM y4acHHKIB (eqMHUM yuacHukom) DoHfy.

Bunnara nuBineHais 34iACHIOETECS 3 IOTPUMAHHAM BUMOT 3aKOHOIABCTBA PO JAETIO3UTAPHY CHCTEMY.

3.6.4. Openoa

Openna~iie norosip a6o 4acTHHA AOrOBOPY, 3rifHO AKOTO MEPENacThes MNPABOKOPMCTYBAHHS AKTHBOM
MPOTArOM [MEBHOrO nepiogy wacy B 0OMiH Ha BinwkoaysauHs. Onepauii 3 OpeHAM BH3HAYAIOTbCS |
BioOpaxkaroThes y GiHancoBiii 3BiTHocTI ToBapucTsa Bixnoiano 1o MC®3 16 «OpeHza.

Merta MC®3 16 : 3a6e3neunTi HaJaHHS OPEHAOJABLSIMH Ta OPEHIAPIMU JOPeUHOi iHhOpMALi, Ha OCHOBI
SKOT KOpHCTYBa4i (GiH3BITHOCTI MOXYTh OLIHWTH BIUIMB OPEHIM Ha (BiHAHCOBMIt CTaH, (iHAHCOBI pe3ynbTaTH
AiSNILHOCTI Ta rPOLIOBi NOTOKHM Cy6’€eKTa rocnofapioBatHs . Ha faTy nodyaTky opeHAM opeHAap OLiHIOE OpeHIHE
3000B’13aHHs 3a TENEPIIIHBOIO BAPTICTIO HE CHJIAYeHMX OPEHAHMX riaTexiB. CymMa BH3HAYAETBCA LUISXOM
MUCKOHTYBaHHA MalOYTHIX NJIATEXIB 3 BUAKOPUCTAHHAM MPOLEHTHOI CTABKHM.

O6nik Ta BU3HAaHHA y (iHAHCOBIH 3BITHOCTI OpPeHIHHMX OnNepaLiil, aKTUBIB i 30608’ A3aHb Ma€ NPOBOJUTUCDH 3
ypaxyBaHHSIM IOAATKOBMX YTOJ Ta IOPUIWYHMX (aKTiB, IO BIUIMBAIOTH Ha MpaBa i OG0B’ A3KH CTOPIH JAOrOBODY.
MC®316«Openna»Bu3Hae ABa TMIH Moaudikauiil as opeHaaps

*Ti, WO CIPUYHHAIOTh 10 BUHUKHEHHS 10 CYTi HOBOTO OPEHAHOro A0r0OBOpY;

*Ti, IKi CTOCYIOThCS 3MiHH B3a€EMHHX MpaBi 060B’A3KiB B pAMKAX YMHHOTO JOTOBOPY.

VY mepion Aii nOroBopy CTOPOHH MOXYTb AOMOBHTHCH TpO 3MiHy obcsary opeHAm abo koMmeHcauii 3a
OpeHIy, NOPIBHAHO 3 TOW, 0 OyJia YaCTHHOI NOYaTKOBHUX YMOB OpeHau. Moaudikauis moxe nonsratv y
MpPOLIEHHI YaCTUHH NepedaueHnuX JOrOBOPOM IUIATEXKIB HA MEBHMX yMmMOBax, abo B3araji B JOCTPOKOBOMY
NIPUITMHEHH]I OpeHaH.

3.7. Inuui 3acTocoBani 00.1ik0Bi MOITHKH, (0 € JOPeYHAMM /IS po3yMiHHS (iHaHCOBOT 3BiTHOCTI
3.7.1. Jloxo0u ma eumpamu

I[OXOIII/I Ta BUTPaTH BU3HAKOTHCA 3& METOAOM HapaxXyBaHHs.
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Hoxin — ue 30inblUeHHS ©KOHOMIYHHX BHTI[T MPOTATOM OOGNIKOBOrO MEpioAy y BHIJANI HAAXOMKEHHS YM
36ibIIEHHS KOPMCHOCTI aKTHMBIB a00 y BHUIVISHI 3MEHIIEHHS 3000B’S3aHb, PE3YJBTATOM YOro € 3GiIblUeHHS
YUCTHUX aKTHUBIB, 33 BUHITKOM 301JIbIIEHHS, OB’ 13aHOTO 3 BHECKAMU YYACHHKIB.

Jloxin Bu3HaeThcs y 3BiTI npo mpuOYTKHM Ta 30MTKH 32 YMOBH BiJNOBIAHOCTI BH3HAYSHHIO Ta KPHUTEPIsAM
BHU3HAaHHA. Bu3HaHHs noxony BimOyBaeTbcs OJHOYACHO 3 BHU3HAHHAM 30iIblIEHHsS aKTHUBIB ab0 3MeHMIEHHS
30608’ 13aHb.

Hoxin Bia npoaaxy (iHaHCOBHX iHCTPYMEHTIB, iHBECTHLIHHOT HEpYXoMOCTi abo iHIUMX aKTHBIB BHU3HAETLCH Y
npubyTKy a60 30UTKY B pasi 3aJ0BOJICHHs BCIX HaBENCHHUX Nalli YMOB:

a) @onnom Oynu mepenaHi MOKYIMLEBI CYyTTEBI PHU3UKM i BUHArOpOAH, MOB’s3aHI 3 BJIACHICTIO Ha (hiHAHCOBMH
IHCTpYMEHT, iHBECTULiiHY HEpyXOMICTh ab0 iHLI aKTHBHY;

0) 3a QOHAOM He 3aMHLIAETHCA aHI MOJAiblla Y4acTh YIPABIIHCBKOrO MepcoHaily y ¢opmi, sika 3a3suyaii
MoB’sf3aHa 3 BOJIOAIHHAM, aHi e(eKTUBHUH KOHTPONb 3a NpoJaHUMH ¢iHAHCOBHUMH iHCTPYMEHTaMH,
{HBECTHLIIHHOIO HEPYXOMICTIO a00 IHIIIMMH aKTHBaMH;

B) CyMY JIOXOJIY MOXKHa IOCTOBIpHO OLIIHHTH;

r) fiMoBipHO, o A0 PoHIY HAIMIYTE €eKOHOMIYHI BUTOMIH, [10B’A3aHi 3 ONEpalli€lo;

Ta

r) BUTpaTH, AKi Oynu abo OyayTh NMOHECEH] Y 3B’A3KY 3 ONepaLicto, MOXKHa JOCTOBIPHO OLIIHHTH.

Jloxia Bia HamaHHS NOCAYr BigOOpaKaeThcsi B MOMEHT BMUHHMKHEHHS HE3aJIEXHO BiA JaTH HaAXOMXKEHHs
KOLUTIB | BU3HAYAETHCS, BUXOMAYH i3 CTYIEHs 3aBEpLISHOCTI Onepalii 3 HallaHHd NOCIyr Ha AaTy OanaHcy.

JIMBiAEHAN BU3HAIOTBCA JOXOLOM, KOJIM BCTAHOBJIGHO NPaBO Ha OTPUMAHHS KOLUTIB.

Butpati — ue 3MeHUIEHHS €KOHOMIYHHMX BHTiA NpPOTAroM OONIKOBOro mnepiofgy y BHUraal BuOyTTa um
aMopTU3aLil akTHBiB a00 y BUIJIA/I BUHHKHEHHS 3000B’13aHb, Pe3yJIbTATOM HOT0 € 3MEHILUEHHA YUCTHX aKTHBIB,
38 BUHATKOM 3MEHLIEHHS, OB’ I3aHOr'0 3 BUILIATAMU Y4YaCHHUKAM..

Burpaty BU3HAKOTBCA Y 3BiTI HpoO MpUOYTKHU Ta 30MTKH 33 YMOBH BiTIOBIHOCTI BU3HAYEHHIO T4 OJHOYACHO 3
BU3HAHHAM 361/IbLIeHHs 30008’ s13aHb a0 3MEHIIEHHs aKTHBIB.

BuTpaT HEralHO BM3HAIOTHCS Yy 3BiTI Npo MPUOYTKM Ta 30MTKH, KOJM BHUJATKU HE HANar0Th MaHOYyTHIX
eKOHOMIUHMX Burin a6o To;i Ta Tiel MIpor0, SKOK MalOyTHI e€KOHOMIUHI BHTOAM He BiANOBIAAOTE abo
EePECTAOTh BiAMOBIAATH BU3HAHHIO K aKTHBY Y 3BiTi npo diHaHCOBUH CTaH.

Burpati BU3HAIOTBCA Y 3BiTi npo mpuOyTkM Ta 30MTKM TaKoX y THX BHMAAKax, KOJM BWHHKAIOTH
30008’ a3aHHs 63 BU3HAHHS aKTHBY.

Butparty, MoHeCeH! y 3B'A3Ky 3 OTPUMAHHAM JOXOMY, BU3HAIOTHCA y TOMY X MepioAi, WO H BIAMOBLIHI

JOXO0OH.

3.7.2. YmosHe 300608'a3aHHA .

YMoBHE 3060B'sI3aHHS 11€:

a) MOAJIMBE 3000B'I3aHHs, K€ BHHHUKAE BHACJIJOK MHHYJHMX MOAIN 1 ICHyBaHHS SKOTO MiATBEPAMTLCA JMLUE
nicas Toro, sk Binbynerbcs abo He BiAOYyAeThCA OHA YU KiJIbKa HeBM3HaUeHUX MaHOyTHIX MOAiH, HE MOBHICTIO
KOHTPOJIbOBAaHHX Cy6'€eKTOM rocrnogaproBaHHs, abo

0) icHytoue 3000B's13aHH, IKe BAHHKAE BHACIIJOK MUHYIHX TMOAiH, alle He BUBHAETHCS, OCKIIBKH:
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1) HeMae WMOBIPHOCTI, 10 BUOYTTA pecypciB, KOTpi BTIIFOIOTE Y co01 €eKOHOMIUHI BUroau, 6yne HeoOXigHuMm ajis
noraiueHHs 3000B's13aHHs, a00

i) cyMy 3000B's13aHHs HE MOXKHA OLIHUTH AOCTATHBO AOCTOBipHO.

KVYA He Bu3Hae yMOBHI 3000B's13aHHS B 3BiTi po ¢iHaHCcOBUI cTan QoHny.

Indbopmauis mpo ymoBHe 3000B'A3aHHS PO3KPHBAETHCS, SKIIO MOXJIMBICTE BUOYTTS pecypciB, fKi BTLIIOIOTH Y
co0i exoHOMiUHI BUroaM, He € BignaneHow. KYA He Bu3Hae ymoBHi aktuBd @onHny. Crucna iHpopMauis mpo

YMOBHHUH aKTHB PO3KPUBAETHCS, KOJIM HAIXOKEHHS €eKOHOMIYHUX BHTiJ € HMOBIpHHM.

3.7.3. Bnacuui kaniman
CraTyTHUIl KamiTan mnpeacTaBiase coOOK HOMIHaibHY BapTicTh po3MilleHHs akuid @oumy. ITnwi cknanosi
KariTany BKIIOUaoTh B cebe npubyrok abo 36utox @onay 3a MOTOUHUI Ta nonepeaHii nepiony Ta BUIyHeHHH

Kariraln.

3.7.4. Il00ii nicna oamu banaucy

KYA xopurye nokasHuku ¢inancooi 3BiTHocTi DoHAy y pasi AKWO MOAii mic/is 3BITHOI NaTH € TaKWMM, W10
KOPHI'YBaHHS MOKa3HHKIB sBiseThess HeoOxiguuM. IMonii micns 3BiTHOT gatH, AKi MOTpeOYHOTb KOPUIYBaHHS
MOKa3HMKIB (piHAHCOBOT 3BITHOCTI, MOB’A3aHi 3 MATBEPAXEHHAM ab0 CIIPOCTYBAaHHAM OOCTaBHH, ICHYFOUMX Ha
3BITHY JaTy, a TAKOX OLIHOK i CymeHs kepiBHHLTBa KV A, 31iiicHEHUX B yMOBaX HEBU3HAYEHOCTI i1 HEMOBHOTH
iHpopMauii cTaHOM Ha 3BiTHY [aTy.

BignosinHo, KYA poskpuBac xapakTep Takux MOAiM ¥ owinKy ix (iHaHCOBMX HacyiakiB abo KOHCTAaTye

HEMOXJIMBICTb TAKOI 11 KOJKHOT CYTTEBOT KaTeropii HEKOPMroBaHMWX MOAIH, 1O BiAOYIMCh Micis 3BITHOT AaTH.

4. OcHOBHI NPUNYIIEHHS, ONiHKH Ta CyMKEeHHS

[pu niaroroui dinancoroi 3BiTHOCTI KYA 37ilfCHIOE OLIHKH Ta NPMITYIIEHHS, IKi MAlOTh BIUIMB HA €ICMEHTH
dinancosoi 3BiTHOCTI MoHAy, rpyHTYytouncs Ha MCD3, MCBO Ta TinymadeHHsax, pospobnenux Komiterom 3
TIyMadeHb MiXKHaponHoi GpiHancoBoi 3BiTHOCTI. OLUHKH Ta Cy/pkeHHs 6a3yroThCs Ha MONEPENHBOMY /I0CBIAL Ta
iHmuX (akTopax, W0 3a ICHYIOYHMX OOCTABUH BBaXKAIOTECA OOTPYHTOBAHWMM 1 3a pe3ysJbTaTaMH SKHX
NPUIAMAIOTBCS CYKEHHS [IO/I0 CTIPABE/VIMBOT BAPTOCT] aKTHBIB Ta 3000B’A3aHb. X01a Ui po3paxyHKH 6a3yioTbCs
Ha HasBHiil y kepiBHuuTBa KVA indopmawii npo noTouHi nogif, GakTHUHI pesynbTaTH SKi MOXYTb 3PELITOIO
Bifpi3HATHCA Bim uMX pospaxyHkiB. OGmacti, ne Taki CylkeHHs € OCOGJIMBO BaXUIMBMMH, OOMACTI, LIO
XapaKTePH3YIOThCS BUCOKHM piBHeM CKJIAJHOCTI, Ta 06/1acTi, B AKUX MPUNYLICHHS # PO3PAXYHKH MaIOTh BENHKE
3HAuYeHHA Ui MiAroToBkM (iHancosoi 3BiTHOCTI 328 MC®3, HaBeIeH HyKYe.

4.1. Cyoscenns w000 onepayiii, noditi abo ymoe 3a siocymuocmi konkpemuux MCP3

Sxio Hemae MCD3, sKkuit KOHKPETHO 3aCTOCOBYEThCS O OMepaLil, iHLoi noaii abo yMOBH, OpraH KepiBHALTBA
KVA 3actocoBye CymxkeHHs Nif uac po3poGieHHs Ta 3acTocyBaHHs o6jikosoi nomitnku @oHay, wWwob
iHdopmaLis 6ysa AOPEUHOO I HOTPeG KOPHCTYBAUIB /st NPHHHATTS EKOHOMIYHHX PillieHb Ta AOCTOBIPHOIO, y
TOMY 3Ha4eHHi, o ¢diHaHCcOBa 3BiTHICTH DOHAY:

¢ nozae A0cToBipHO (biHAHCOBHIA cTaH, (hiHAHCOBI pe3yNBTaTH AisITBHOCTI Ta rpowoBi notokyu OoHmy;

e Bifo6paxkac eKOHOMIUHY CYTHICTB Ollepauii, iHIIMX noAiil a60 yMOB, a He uie pUAUYHY Gopmy;

e ¢ HEUTPaNbHOIO, TOOTO BIJIBHOIO BiJl YIIEPEKEHD;
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® € [IOBHOIO B YCiX CYTTEBHX acleKTaXx.

Ilig wac 3xificHeHHs cymkeHHs oo ¢inaHcoBol 3BiTHOCTI @oHay KYA nocunaetbes Ha NpUHAHSATHICTD

HaBeIeHUX JaJli JKepesl Ta BPaXOBYe 1X Y HU3XiTHOMY NOPSAKY:

a) BuMord B MC®3, y skux igeTbcs rpo noAibHi Ta nos’s3aHi 3 HUMM IMMTAHHS;

6) Bu3HA4YEeHHd, KPHUTepil BH3HAHHA Ta KOHILEMUil OLIHKH AaKTHUBIB, 3000B’s3aHb, HOXOMIB Ta BHTpAT Y
KoHnuentyanbHii 0cHOBI (hiHaAHCOBOT 3BITHOCTI.

[1in vac 3nificnenns cymxerHs KYA BpaxoBye HAHOCTaHHIIII TTOJIOXKEHHS iHIIMX OPraHiB, WO po3podasioTh
Ta 3aTBEPAXKYIOTh CTAHIAPTH, AKi 3aCTOCOBYIOTH IMOAIOHY KOHLIENTYalTbHY OCHOBY /U151 pPO3POO/ICHHS CTAaHAAPTIB,
iHy npodeciiiny niTepatypy 3 o0MiKy Ta MPUHAHATI raTy3eBi NMPaKTHKM, TIEIO MipO0, SKOK BOHM HE CyIepeyaTh
BHILIE3a3HAYCHUM JDKEepeJIaM.

4.2. Cyoacernna w000 cnpagednusoi eapmocmi axmueie @onoy

CnpaBeayiMBa BapTiCTh iHBECTHLH, 1O aKTHBHO 00epTaloThCs Ha OpraHi3oBaHWX (PiHAHCOBUX PHHKAX,
PO3paxoBYETHCSA HAa OCHOBI IMOTOYHOI PUHKOBOT BapTOCTI HA MOMEHT 3aKPHTTS TOPriB Ha 3BITHY AaTy. B iHImuMX
BUNAJIKaX OLliHKAa CIPAaBEJIMBOI BApTOCTI IPYHTYEThCS Ha CYDKEHHAX 040 nepenbadyBaHuWX MaiOyTHiX
rPOLIOBUX MOTOKIB, iICHYKOUOT eKOHOMIYHOT CUTYaLlii, PU3HKIB, BIaCTHBHUX PI3HUM (iHAHCOBHM IHCTPYMEHTaM, Ta
iHumx daxropis 3 Bpaxysanusam sumor MC®3 13 «Ouinka cnipaBeannBoi BapTOCTI».

4.3. Cyostcenna w000 3IMiH CHpPaseoIUeoi sapmocmi (PiHAHCOBUX AKMUEIE

IporsiroM 3BiTHOrO IMepioAy TMepeoliHKa iHBECTHULIHHOI HEPyXOMOCTI i3 3ayHYeHHAM HE3AIEKHHX
OLIIHIOBa4iB He 31iHCHIOBaJIach.

KepiBuuureo KYA BBakae, 10 OONIKOBI OLIHKH Ta IMPUITYLIEHHS, SKi MatoTh CTOCYHOK 0 OLiHKH
(iHAHCOBUX IHCTPYMEHTIB, J€ PUHKOBI KOTHPYBAaHHS He JOCTYIHI, € KIIOYOBHM JDKEPESOM HEBH3HAYEHOCTI
OLIiHOK, TOMY 1IO:

4) BOHM 3 BHUCOKMM CTyIeHeM HMOBIPHOCTI 3a3HAlOTh 3MiH 3 I[JIMHOM Yacy, OCKiJIbKM OLIHKH 0asyroTbes Ha
TIPUIMYLIEHHAX KEepiBHMUTBA LIOAO BiICOTKOBMX CTAaBOK, BOJATWJIBHOCTI, 3MiH BAIIOTHHUX KypCiB, NOKA3HHUKIB
KPEeIUTOCIIPOMOXKHOCTI KOHTPAreHTiB, KOPHIYBaHb MHifl Yac OUIHKH iHCTPYMEHTIB, a TaKOX Creun(idHuX
ocobuBOCTEl OTepalliii; Ta

6) BIUIMB 3MiHM B OLIIHKAX Ha aKTHBM, BioOpakeHi B 3BiTi Mpo (iHAHCOBMI CTaH, a TAKOXK Ha A0XOAH (BUTpaTH)
MOKe OyTH 3HAYHHM.

Sk6u xepiBauuTB0 KYA BUKOPHCTOBYBAIO iHII MPHUITYLUEHHS LIOJO BiACOTKOBUX CTABOK, BONATHIILHOCTI,
KypciB OOMiHy BaTIOT, KPEAWTHOTO PEHTUHIY KOHTpareHTa, JaTH odepTH i KOpHryBaHb M Yac OLiHKH
iHcTpyMeHTiB, Ginbiua a60 MeHma 3MiHa B OUiHLI BapTocTi (iHAHCOBMX IHCTPYMEHTIB Y pasi BiACYTHOCTI
PMHKOBMX KOTHpYBaHb Majia 6 iCTOTHMi BIUIMB Ha BioGpaxkenuii y diHaHCOBIH 3BiTHOCTI YncTHi NpubyTOK Ta
30UTOK.

BHKOPUCTaHHS Pi3HUX MAapKETHHIOBHMX MPUITYLIeHb Ta/abo METOMiB OLIHKH TaKOX MOXE MarH 3Ha4YHWH
BILIMB Ha nepeabavyBaHy CIIpaBelUIMBY BapTiCTh.

4.4. Cyosicenna uj000 04iKy6anUx Mmepminie ympumMy8anHa (PinanCosux iHCmpymenmis

Kepipunurteo KVYA 3acrocoBye mnpodeciiiHe CymkeHHS MIOAO TEPMiHIB  yTPUMaHHA (IHAHCOBHMX

iHCTpYMEHTIB, 1O BXOAATH 10 Ckiany ¢iHaHcoBUX akTHBiB Donpy. [Ipodeciiine cymKeHHs 3a UMM MUTAHHIM

IPYHTYETbCS Ha OLIHLI pU3KKiB GiHAHCOBOrO iIHCTPYMEHTY, Horo npuOyTKOBOCTI # qMHAMILI Ta IHIIKX (pakTopax.
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ITpote icHyIOTh HEBHM3HAUECHOCTI, SIKi MOXKYTh OYTH ITOB’A3aHi 3 NPH3YNMKHEHHAM 06iry WiHHKMX Marnepis, w0 He €
MiIKOHTPONEHMM KepiBHHUTBY KY A dakTopoM i Moxke CyTTEBO BIUIMHYTH Ha OLIIHKY (D iHAHCOBUX IHCTPYMEHTIB.
4.5. BUKOpUCHAHHA CIABOK OUCKOHIYBAHHA

Cranom Ha 31.12.2022 p. ans OUCKOHTYBaHHS BMKOPHCTOBYBajiach obiikosa craBka HBY, ska craHoBuTh
25% pidyHHX.
4.6. CyodiceHHA w000 SUACICHHA O3HAK 3HEUIHEHHA AKMUGIE

Ha koxny 3BiTHYy mary KYA npoBomuth aHamiz meGiTopcbkoi 3aboproBaHocTi, iHIIOT AeGiTOpChKOT
3a00proBaHOCTi Ta iHWKX (iHaHCOBUX akTHBIB DOHAY HA NMPEIMET HAABHOCTI O3HAK iX 3HELiHeHHd. 36UTOK Bif
3HELIIHEHHS BU3HAETHCS, BUXOAAYH 3 BJIACHOTO NPOQeciiiHOro CymKeHHs KepiBHULTBA 32 HassBHOCTI 06’ €KTHBHUX
JaHMX, WO CBigYaTh TMPO 3MEHIUCHHHI nepenbauyBaHUX MaWOyTHIX TPOLIOBMX MOTOKIB 3a JaHWUM aKTHBOM Y

pe3ynbTati ofHiel abo KiNbKOX MofAiH, Wwo BiaOyaucs nicis BU3HaHHs (iHAHCOBOTO AKTHUBY.

4.7.Cy0siceHHA W0 00 MexHcu CymmeGocmi

Jns BU3HAYCHHS CYTTEBOCTI OKpeMHX 00’eKTiB 00JiKy, 110 Hanexarb OO aKTHBIB, 3000B’A3aHb | BIacHOro
karitany OoHAy, 32 OPIEHTOBHUI MOPIr CYTTEBOCTI NpHUIMaETbCs BeIMUMHA Y S5 % Bil MiACYMKY BiAMOBIAHO BCiX
AKTHUBIB, BCiX 3000B’3aHb | BJACHOI'O KAIiTATy.

Jng BU3HAUEHHS CYTTEBOCTI OKpPEMHX BMIIB HOXOAIB 1 BHUTpPaT OpPIEHTOBHHM M[MOPOrOM CYTTEBOCTI

nipuAMacThCs BEeTMUKHA, O AopiBHIOE 2 % yncToro npubyTky (36uTky) DoHny.

5. Biuins 3min cranpaprise MC®3, siki nadyau ynaHocti B 2022 pouni.

I3 1 ciuns 2022 poky HaOpanu YMHHOCTI NOMPABKH A0 LIECTH YHHHUX MIDKHAPOJAHUX CTaHAApTiB QiHaHCOBOT
3BITHOCTI:

MCPEO 16 «Ocnoeri 3ac0bu»;

MCPBQO 37 «3abesneuennss, ymMoHi 30008 A3AHHA MA YMOGHI AKIMUBUN;

MC®3 3 «O6 ’ednanun biznecy»,

MC®3 9 «Dinancosi incmpymenmun; MCHQO 41 «Cinbcoke 20cnooapcmeo»;

MC®3 [ «Ilepwe 3acmocysanna Minchapoonux cmanoapmie iHancosoi 36imHocmiy.
3
Jlesiki 3 HUX MOMPABOK BAPTO 3aCTOCOBYBATH MEPCNEKTUBHO, a Iesiki — PeTpPOCNeKTUBHO. Po3rnsHeMo cyThb
HOBOBBEJIEHH | MOACHHUMO, SIK CaMe iX 3aCTOCOBYBATH.

MCBO 16 ma enemenmu cobieapmocmi O3

CyTb 3min. Y tpasni 2020-ro Paga 3 MCBO erecna aminu 1o MCBO 16, siki 3a60pOHAIOTE BUPAXOBYBaTH i3
BapTOCTI 0OCHOBHOrO 3ac0o0y (O3) HanAXOHKEHHS Bill IPOJAXY TOBApPiB, IO X BUPOOWIN IO TOTO, SK aKTHB CTaB
JOCTYIHHM /151 BAKOpMCTaHHA. MieThcs o HaIXOMKeHH s Bill NPoaXky 06 €KTIB, WO 3’ SBUIIHCS B Hepiof
TecTyBaHHs Ta 3ammycky O3.

OnuH 3 enemeHTiB cobiBaprocTi 06’ekta O3 — Gyap-AKi BUTpaTH, 110 6e3r0cepeIHbO MOB’ A3aHi
3 IOCTAaBKOI aKTHBY [0 MICUs pO3TalllyBaHHs Ta NPUBEJEHHs HOro [0 cTaHy, HeoOXiAHOro A4 eKcryaTauii
y ¢rocif, 1o BU3HauMB ynpasJiiHcbkuii epconat (§ 16 MCBO 16). [Maparpad 17 MCBO 16 MicTuTh npukiann
ux Ge3nocepeHbO OB’ A3aHUX BUTpAT.

o po6uty 3 06’ ekTamu, sKi 3’ ABUJIKCS [Ti]l 4ac TecTyBaHHs Ta 3anmycky O3, noscHioe Hosu# naparpad 20A
MCBO 16:

OG6’exTH MOKYThb OyTH CTBOPEHI i/l Yac AOCTaBKU 00’ €KTa OCHOBHMX 3ac00iB y MicClie PO3TalllyBaHHs Ta
y cTaHi, HeoOXiqHOMY [Uis HOro excrutyarauii y cnocid, BU3HaueHWH ynpaBaiHCHKUM MepcoHaoM (Taki sk
3pasKH, CTBOPEHI I1iJ] Yac NepeBipKH HAIEXKHOro PyHKLIOHYBaHHA akTHBY). Cy0’eKT rocnoJaproBaHHa BU3HAC
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HaJXO/LKEHHs Bifi IpofaxKy Oyab-aKUX TakuX 00’€KTiB Ta cOOiBapTICTh LMX aKTUBIB y MpUOYTKY 200 30MTKY
BIANOBiAHO 10 YMHHUX CTaHAapTiB. Cy6’€KT rocnoAaproBaHHs OLiHIOE cOGIBAPTICTh LIUX AKTHBIB, 3aCTOCOBYIOUH
BUMOTH J0 OLIIHKM, BU3HaueHi B MCBO 2.

Orxe, BU3HABalTe Lii JOXOIH Ta MOB’A3aHi 3 HUIMH BUTPaTH Y CKiaai NpuOyTKY Y 36UTKiB. Bennunny umux

JOXOZIB i BUTPAT Temep AOBEAEThCS PO3KPHUBATH:

- abo y 3BiTi Ipo NMpuOYTOK UM 30MTKM Ta iHIIMH CyKYNHHUE noXiz,

- abo B npumiTKax 10 $iH3BITHOCTI.

SlK11o cyMH IOXOMIB Ta BUTPAT PO3KPUBAETE Y NPUMITKAX, 3a3HavTe, e caMe iX BigoOpaxacte — B fAKiH
CTaTTI/CTATTAX 3BITY PO CYKYMHUH A0XiA. BapTicTh ToBapiB, 110 ix BUpoGHaK 3a nonomororo O3 B npoueci
MiACOTOBKU K0 BUKOPHCTAHHS, BU3HauaiiTe 3a npasunamu MCBO 2 «3anmacuy.

Kpim Toro, Paga 3 MCBO yTounwia BU3HaUeHHS TEPMiHa «IepeBipKa HaNeKHOro pyHKUioHyBaHHs akTHBY». [1ia

HHM PO3YMIIOTh OLIHKY TeXHIYHOro Ta (pi3HYHOIro CTaHy aKTHBY, UM MPUIOATHUH BiH:
- 10 BUKOPMCTaHHS Y BUPOOHHLTBI;

- rocTayaHHs/TiepelaHHs B OpeHAY 1HIINM 0codaMm;
- A aAMIHICTPaTUBHUX MOTpeO.

Sk 3actocoByBath. ITorpaBku Habpanu unHHOcTi 01.01.2022. 3acTocoByiiTe 1X peTPOCNEeKTHBHO, ajle TiNbKH
1o Tix O3, ski roToBi to BUKOPUCTAHHS 3a NPU3HAYSHHM, 3 a00 Imicns noyatky HalOiIbLI paHHBOTO Nepiony,
WO MoKasaiu y GiH3BITHOCTI, B IKOMY KOMIIaHisi BIieple 3acTocoBye i 3MiHK. CymapHuit eexT nepuioro
3aCTOCYBAHHS MONPABOK CJIi] BU3HATH K KOPUT'YBaHHS 3aJIMILKY HEPO3MOAiNEeHOro MpUOyTKy abo iHLWOoro
KOMIIOHEHTA BJIACHOI'O KarliTay, 3a motpebu, Ha NoYaToK TAKOro HaiGinpll paHHBOro nepioay nofaHHs (§ 80I°
MCBO 16).

MCEO 37 ma o6masicnuei 002080pu.

CyTb 3min. Y tpagHi 2020-ro Paga 3 MCBO Bnecna sminu go MCBO 37, 110 cToCYIOThCS BU3HAHHSA
OOTSDKIIMBUX KOHTPAKTIB/IOTOBOPIB.

OOTSIUTUBHM € JOTOBIp, B SKOMY HEMHHY'1 BUTPaTH Ha BUKOHAHHS 3000B’A3aHb 32 HUM MEPEBULILYIOTh
eKOHOMIUHi BUrofiu, IKi KOMITaHis OUiKye oTpuMaTH 3a 1M gorosopom (r. 68 MCBO 37). Hemuny4i BUTpatH 3a
JIOTOBOPOM BiZOGPaXKAOTh YKCTI BUTPATH HA MPHIIMHEHHS NOrOBOPY, AKI € HANMEHIIIOK 3 IBOX BEJIMUMH!

BUTPATH Ha BUKOHAHHS JOTOBOPY;

abo
cyMma Oyzb-K0i KoMreHcalii uu wrpadis yepes Te, 10 He BUKOHAIW JOTOBIp.

Paza 3 MCBO yTouHwa, 10 BUTPATH Ha BUKOHAHHS JIOTOBOPY BKJTIOYAIOTh BUTPATH, 1O O€3M0CcepeHbOo
TIOB’s13aHi 3 LIUM JIOrOBOPOM, a came:

JOJIaATKOBI BUTPATH HA BUKOHAHHS JOTOBOPY (HaNpHKIIaL, IPSAMi BUTPATH Ha MaTepiany i oniaTy npatui);

PO3MOJisEH] iHILI BUTpaTH, 110 Ge3nocepenHbo OB’ 13aHi 3 BUKOHaHHAM JIOrOBOpPiB (HANMPUKIIA, po3nojiieHa
YaCTHHA BUTpAT Ha amopTH3auito O3, 110 BUKOPMCTOBYIOTD TSl BAKOHAHHS LBOTO OTOBOPY Ta iHLIMX
JIOTOBOPIB).

Hoge ¢hopMytoBaHHs Ja€ OJHO3HAYHY BiANOBIAL: 30MTKHM BiJl 3MEHUIEHHS KOPUCHOCTI MOTPIOHO BU3HATH 32

BCiMa aKTUBaMU, SKi KOMIaHis BUKOPUCTOBYE JUIsi BAKOHAHHS KOHKPETHOTO OOTSIUTMBOrO JIOrOBOPY Ta IHILMX
JOroBOPiB — K OOTSUIMBMX, TaK i HEOOTDKITUBUX.

Sk 3acTocoBysaru. Lii monpasku 1o MCBO 37 3actocoByiiTe 3 1 ciuns 2022-ro 10 JOroBopiB, 3a SKMMH LIE HE
BUKOHATH BCiX 30608’ A3aHe cTanoM Ha 01.01.2022 (To6To Ha jaTy movaTKy pPi4HOTO 3BiTHOrO NMepioay, B AKOMY
BIieplie 3aCTOCOBYETE Lii mornpasku). IIpy npoMy He NOTPiGHO NepepaxoByBATH MOKA3HUKH
MUHYJIMX/TIOPIBHSIBHUX TIepiOIiB.
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CymapHuii e(eKT nepiIoro 3acTocyBaHHs MOMPABOK BioOpaxkaiTe Ik KOPHUTYBaHHS 3aIMIIKY HEPO3TOALIEHOro
npuOyTKy ab0 iHILIOro KOMIIOHEHTA BIIACHOIO KamiTally, 3a MoTpe6u, Ha JaTy NepLIoro 3acTocyBaHHs (TO6TO Ha
01.01.2022, K110 He 3aCTOCOBYBAJIH L1 [TOMPABKH JOCTPOKOBO).

MC®3 3 ma 06’conanna 6izuecy

Cyts 3Mmin. Y 2018 poui Paga 3 MCBO orny6unikyBana HoBi KoHuenTyanbHi ocHoBY dinaHcoBol 3iTHOCTI (KO).
V 6inblIocTi cTasgapTiB MocuiIaHHA Ha ctapi KO 3aMiHWIM MOCHIaHHSIMU HA HOBHMH JTOKYMEHT, KPiM OJHOrO
nyHkty MC®3 3. Amke OHOBJIEHHS BU3Ha4eHb aKTHBIB i 30008’ s3aHb Y KO Morno npussectH a0 npobiem

y KOMIIaHiH, siki 3acTocoByroTb MC®3 3. A came, 10 BU3HaHHA NMpUOYTKY 4H 30MTKY 3a HU3KOIO cTaTed Ha
Apyruit eHs mnicias npuadaHes Oi3Hecy.

V¥ 1pasHi 2020-ro Paga 3 MCBO:
3aMiHHAa rmocunania Ha Hosi KO 1 B MCO3 3;

JoAana BUMOTY 1110710 3000B’13aHb Ta YMOBHHX 3000B’513aHb, Ha ski nouuproeTbess MCBO 37. Bona nepenfauae,
o nokymneus 6i3Hecy Mae 3acrocoByBaTH MCBO 37, o6 BU3HAYUTH, YH iCHYe Ha AaTy NpHUAOaHHS MOTOUHE
3000B’13aHHS BHACHIAOK MUHYJIMX NOJIH.

Papna 3 MCBO Takox nonana mo MC®3 3 nmaparpad 23A, sxuii 3a00poHs€ MOKYTILIIO BU3HABATH YMOBHI
AKTHBH, SKi BIH OTPUMAB y pe3ybTati 06’ eqHaHHs OizHecis. 3ayBakumo,
mo MC®3 3 i panie 3a00poHsIB BU3HABATH YMOBHI aKTHBH, 1110 TX Tpuadany BHachinok 06’ ennaHHs Gi3HeciB.
Ipore Paga 3 MCEO ponana witkocTi popmyitoBaHHIO 3a00poHH. Teriep He BUHHKHE HENPaBHIIbHOrO
po3yMiHHs, HibU 3amina rocunands Ha Hoei KO 3MiHMNa MPUMHUMIM BU3HAHHA YMOBHUMX aKTHBIB Iif yac
00’enHaHHs 6i3HeCIB.

Sk 3acTocoBYyBaTH. 3aCTOCOBYHTE 1li HOBOBBEAEHHS 10 00’ €AHAHb Oi3Hecy, Ui AKHUX JaTOr NpuadaHHs
€ JaTa MoYaTKy Mepiioro piuHoro 3BiTHOro nepiony, Wo nounHaerbes 1 ciunsg 2022-ro abo micas wiel gatu
(§ 64M MCD3 3).
MC®3 9 ma npunuHeHHA USHAHHA (iH30006’A3aGHD

CyTb 3min. MC®3 9 niepenbauae, mo o6MiH 60pProBUMU iHCTPYMEHTaMH i3 CYTTEBO BIAMIHHUMH YMOBaMH
MK MO3M4aNLHUKOM i MO3UKOAABLEM OOJIIKOBYIOTH SIK MOralleHHs nepBicHoro ¢in3000B’13aHHsA i BUSHaHHA
noBoro ¢inzo6oB’s3anus. [ToaibHo 06nikoBYIOTE i 3Ha4UHY Mo dikalLio yMOB (iH3000B’43aHHA, WO ICHYE, ab0
foro wacturu™** (n. 3.3.2 MC®3 9).

3miHuM 10 cTaHAapTiB, wo Oynu Bunyiueni Ta Habynu YMHHOCTI 3 1 ciyns 2022 poky i mi3Hiue.
3Minu He Manu (CYyTTEBOTO) BIUTUBY Ha (piHaHCOBY 3BiTHicTh KoMnaHii.

MCBO 41ma cnpasednusa eapmicmp 6ion102i4HO20 AKMUBY

Cytb 3min. Y 2008 poui Paga 3MCBO sBuayumna i3 MCBO 41 Bumory 3acTOCOBYBATH CTaBKY
JMCKOHTYBAHHS JI0 OMOJATKYBaHHS MiJ 4ac OL(HKH CIIpaBeUIMBOI BapTOCTi. AJe HA TOM uyac BOHA 3a/MIUMIA
y naparpadi 22 MCBO 41 BuMory BUKOpPHCTOBYBATH MPOLLIOBI OTOKH 10 ONOJATKYBAHHS.

11[o6 ycyHyTH cynepeunicTs, Paga 3 MCBO Builyuniia BUMOT'Y HE BPaXOBYBaTH FPOLIOBI MOTOKH, OB’ A3aHI
3 ONOAATKYBaHHAM, T Yac BU3HA4YeHHs crpaseinuBoi BaprocTi. Tenep sumord MCBO 41 mono BusHadeHHs
CIpaBeANIMBOI BAPTOCTI MOBHICTIO BimoBinaots nojoxenHaM MCO3 13 «Ouinka cnpapeannBoi BapToCTI».

Vkmanadi 3BITHOCTI cami BHMPILIYIOTh, AKi 3aCTOCOBYBATH ISl BM3HAU€HHs OUIbII TOYHOI CIPaBEelIMBOT
BapToCTi Hi0MOTiYHOrO aKTHBY:

- BH/H CTaBOK JUCKOHTYBaHHS — A0 4H IiCJ1A OMOJAATKYBaHHS;

- IPOLLUOBI NOTOKH — 3 YpaxyBaHHAM BUTpAT 3 ONOJATKYBaHHA UM 0€3.

KoMnaHiam, y akux € Giooriuni akTHBM, MOTPiGHO MepeBIpUTH Ta MPHBECTH Y BIAMOBIAHICTE 10 MOMPABOK
CBOI:

- METOIMKM, MOJENI PO3PaxyHKy CIpaBeIHBOl BApTOCTi OiOMOTiUHIX aKTHBIB;

- 0OMIKOBI MOJITUKH OLIIHKY CIIPaBeIMBOI BapTOCTI GiONOrYHNX aKTHBIB.

Sk 3acTocoByBaTH. L{i 3MiHH 3aCTOCOBYMTE MEPCHEKTHBHO, TOOTO IO OLIHOK CIIPaBEASMBOI BApTOCTI, AKi
nposoautumere 3 01.01.2022.
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MC®3 1 ma nonpagku 0,14 «0040K», AKi 3acmocoeyroms MCD3 ¢nepuie

Cyrtp 3MiH. [laparpad ['16 (a) MC®3 1 go3sonse no4ipHIM KOMMaHIAM, $Ki IOYHHAIOTH 3aCTOCOBYBATH
MC®3 nizHie HbK MaTepUHChKa KOMIIaHis, OLIHIOBATH CBOT aKTHBH Ta 3000B’s13aHHS 3a 0AJTAHCOBOIO BapTICTIO,
Ky BU3HAYWIM U1 TIArOTOBKH KOHCOMiOBaHO! (hiH3BITHOCTI MaTepHHCHKOT KOMIaHil.
onpasky, wo Paga 3 MCBO Bnecna B TpaBHi 2020-ro, nowMpo0Te e nocnabaeHHs Ha HAKOMH4YeHi KypcoBi
pi3HMLI BiJ iHBeCTHLIN B iHO3eMHI nigpo3avin. Tenep nouipHsa kommnaHis, ska 3actocopye MC®3 Bnepuie, Moxe
OLiHIOBATH KYypCOBI pI3HHMLI, L0 HAaKOIMYMIM 3a BCiMa IHO3eMHHUMH MiApO3IiNamMH, B po3Mipi OanaHcoBoOl
BapTOCTI, B sKill Ui pi3HULI BKJIIOYMIH O KOHCOJiAOBaHO! (iH3BITHOCTI MarepuHchkol komnaHil. Tak moxHa
pobuTH, AKIIO He OYO KOpUryBaHb 3 METOK KOHCOMIALIT Ta BioOpaXkeHHs pe3ysbTatiB 00 €nHaHHs Gi3HeciB,
y Me)KaxX SKOr0 MarTepHHCbKa KOMMaHis npuabana JovipHIO. AHaNOTIYHE MOCHaGieHHs! MOXKYTh 3aCTOCOBYBATH
acouiioBaHi Ta cnineHi nianpuemctea (§ I'13A Jlonatka I go MC®3 1).
Sk 3acTOCOBYBaTU. 3MIHH CIiJi BpaXyBaTH JOUIpHIM, aCOLIHOBAaHUM KOMMAaHIAM Ta CIUIBHUM MiANPHEMCTBAM, SIKi
MaHyoTh Briepuie 3actocoyBatrt MC®3 nicna 01.01.2022..

3MiHH He MasH (CYTTEBOr0) BIUTUBY Ha (HiHAHCOBY 3BITHICTh MiAIPUEMCTBA.

6. Poskpurra indopmanii o010 BHUKOPHCTAHHA cHpaBedJHBOI BAPTOCTI
6.1. Memoouxu oyiHIO8AHHA MA 6XIOHI 0aHI, GUKOPUCIAHI O1A CKIAOAHHA OYIHOK 3 CnPAGedIUEOI0 6APMICHIIO
KV A 3piiicHioe BUKTIOUHO Oe3repepBHi OLIHKK CIIpaBeAIMBO] BapTOCTI aKTHBIB Ta 3000B’43aHb, TOOTO TaKi

ouinku, siki Bumaraotbes MC®3 9 ta MC®3 13 y 3BiTi npo QiHaHCOBHI CTaH Ha KiHELb KOKHOIO 3BITHOIO

nepiony.
Knacu aktHBiB Ta Merton
3000B’43aHb, . OLIIHKH . )
: MeTtoauku oLIHIOBAHHS - BuxiaHi gani
OLHeHMX 3a (PUHKOBHH,
CIpaBeJINBOIO JOXiHUH,
BapTICTIO BUTPaTHUI)

I'pouiosi kourtu Ta 1x | [lepBicHa Ta nopanslua oLiHKA Punkouit Odiuiitni kypcu HBY

€KBIBaJIEHTH IPOMIOBUX KOIITIB Ta 1X
€KBiBaJICHTIB 3/liHCHIOETHCH 32
CHIPABEUINBOIO BAPTICTIO, sIKa
JOpPiBHIOE TX HOMIHANBHIN BAPTOCTI

Henosuty (kpim ITepBicHa OLIIHKA AENIO3UTY Hoxinuuii CraBKHM 3a I€MO3UTaMH,

JIeTIO3UTIB 10 3AifcHIOETbCA 32 fioro (nuckoHTyBaH | eekTHBHI cTaBKM 3a

3aMMTaHH) CNpPaBeJIMBOIO BAPTICTIO, AKa HsI PPOIIOBUX | JEMO3UTHHUMH
3a3BU4al OpiBHIOE Horo TIOTOKIB) JOTOBOpaMH
HOMiHasTpHIM BapTocTi. [loganema
OLIiHKA [JETIO3UTIB Y HalllOHAIbHIH
BaJTIOTI 3/1IACHIOETHCS 3a
CNPaBeJIMBOIO BAPTICTIO
OYiKyBaHHX rPOLIOBHX ITOTOKIB

Boprosi ninui nanepu | I[lepricHa oninka 60opropux HiHEMX | PunKOBME, Odiuiitni 6ipxoBi Kypeu
narepis AK GpiHAHCOBHUX aKTHBIB JOXiIHUH OpraHizaTopiB TOPTiB Ha
3MiHCHIOETBCSA 3a CHPaBeJIMBOIO JaTy OLIHKH,
BapTiCTIO, sIKa 3a3BUUall NOPiBHIOE KOTHPYBaHHS
widi onepartii, B XoAi skoi OyB aHaNIoriyHuX OOpProBrx
oTpuMaHuii akTuB. [loganea LWiHHHX Manepis,
oLiiHka GOpProBUX LiHHUX Manepis JIUCKOHTOBAHI ITOTOKH
3MIMCHIOETHCS 38 aMOPTH30BAHOIO I'POLIOBHX KOLITIB
BapTICTIO.

[HcTpyMeHTH [TepsicHa oLiHKa IHCTPYMEHTIB PunkoBui, Odiuiiini 6ipxkoBi KypeH
Kanitany 31iHCHIETHCS 3a iX OpraHizaTopis TOprie Ha
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Kamitany

OLIIHKH.

CIpaBeUIMBOIO BapTICTIO, SKa
3a3BUUAl JOPiBHIOE LiHI onepauii, B
X001 kot O6yB OTPUMaHUH aKTHB.
[Tonaneia o1iiHKa iHCTPYMEHTIB
Kanitany 3aiHCHIOETHCA 3a
CIpaBeUTHBOIO BapTICTIO Ha [aTy

BUTpaTHUH

JIaTy OUIHKH, 32
BiZICYTHOCT] BU3HAYEHOIO
GipxoBoOro Kypcy Ha maty
OL(IHKH,
BUKOPUCTOBYETHCS
OCTaHH4 clipaBe/UinBa
BapTICTh, LIIHH 3aKPUTTS
0ipKOBOro TOProBoOro JIHA

InBecTHLifiHa [lepBicHa olliHKA iHBECTHLIHHOT PunkoBuH, LlinM Ha pUHKY

HepyXOMICTh HEPYXOMOCTI 3MIHCHIOEThCS 32 JOXIAHHUH, HEepyXOMOCTi, JlaHi
cobipaprictio. [lopansua ouinka BUTPATHUH OULiHKM NpodeciAHmX
IHBECTHLIIHHOT HEPYXOMOCTI OLIiHIOBAUiB
3iCHIOETHCS 3a CIIPaBeIIHBOIO
BapTIiCTIO Ha JaTy OLIIHKMU.

Jebitopcrka CloTy O6HIK9By€T}’CH 38| Toxinnuit KonTpakTHi yMOBH,

3a00pProBaHicTh CNpaBEVIMBOIO  BAPTICTIO, & B HMOBIpHICTE MOTalLeHH s,
HERENLOTONMY OmHK)eTI’CH 3.3 OUiKyBaHi BXiJIHI FPOLIOBI
aMOPTH30BAHOIO BapTICTIO i3 HOTOKH, eheKTHBHHI
BUKOPHCTAHHAM METOLY e(EKTUBHOI BiICOTOK
NPOLIEHTHOT CTaBKH MiHyC pe3epB Ha
3HELIHeHHSI. N

[IpocTpouena npo.mmM CTPOKY ~ TIO30BHO! Joxinuuit KonTtpakTtHi ymoBH,

nebiTopcbka A4BHOCTI OLIHIOCTHCH : HMOBIpHICTDb NOTalleHHS,

3a00proBaHICTh ypaxyBaHHAM R CHEHSHEA OYiKyBaHi BXilHI rpoLLIOBI
KOPHUCHOCTI. ——

ITorouni CrnouaTky 001iKOBYIOTBCH 32 Butparuui KonTpakTHi yMOBH,

30008’ 13aHH CIpaBeJTMBOIO BapTICTIO, a B HMOBipHiCTb MoralieHHs,
NoAabIIOMY OLIHIOIOThCS 32 ouiKyBaHi BHXiJHI
aMOPTH30BaHOKO BapTICTIO i3 TPOLIOBI NIOTOKH
BUKOPHUCTaHHSIM METOLRY e(peKTUBHOT
TNPOLICHTHOT CTABKH.

Knacu akTHBiB Ta MeTton

3060B’3aHb, . OLIIHKH . .

. MeTtoauky OLIHIOBaHHS " Buxinni nani

OLIIHeHHX 32 (pvHKOBWH,

CTpaBeIuBOKO JNOXiHUH,

BAPTICTIO BUTpaTHHUI)

6.2. Pigens icpapxii cnpagednusol 6apmochii, 00 AK020 HAEXHCAND OUIHKU CRPAGEONUEOL 6APMOCI

Knacu akTHBiB Ta 1 piBens 2 piBeHb 3 piBennb
3000B’13aHb, (T1, U0 MarOThH (Ti, 110 He MaKOTh (i, o He MatoTh Y eboro
OLIiHeHHX 32 KOTHPYBAaHHS, Ta KOTUpYBaHb, ale KOTHPYBaHb i HE €
CIIpaBeAIUBOLO CIIOCTEPSKYBaHI) CIIOCTEPEXKYBaHI) | CrocTepeKyBaHUMH)

BaPTICTIO 2022 2021 2022 2021 2022 2021 2022 2021
Jlata oLliHKH 31.12.22 | 31.12.21 | 31.12.22 | 31.12.21 | 31.12.22 | 31.12.21 | 31.12.22 | 31.12.21
InBecTHuii - - - - - - -
JIOCTYIHI s
POIAXKY
sIKi OOJIKOBYIOTBCSA - - 10 771 10 669 - - 10 771 10 669
38 METO/IOM Y4acTi
B KaIiTasl iHITHX
MiTPUEMCTB I
[HuIa noTo4Ha - - 27569 | 29115 - - 27569 | 29115
nebiTopceka
3a00pProBaHiCcTh
Jorrocrpokosa - - - - - -
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nebiTopchka
3a00proBaHicTh

Cripasennysa BapTicTh Ae6iTOpchkol 3a00proBaHOCTI HEMOMUIMBO BU3HAUMTH JOCTOBIPHO, OCKiJIbKM HeMmae
PHHKOBOTO KOTHPYBaHHs LIMX aKTHBIB.

Kepisuuurso KYA BBakae, mO HaBeJeHE PO3KPHTTA LIOAO 3aCTOCYBAHHS CIPABEMIHBOI BapToCTi €
JOCTaTHIMH, 1 He BBAXAE, IO 32 MeXaMH (iHAHCOBOI 3BITHOCTI 3aMuIMNach 6yab-1Ka CyTTeBa iHPOPMALIIS LOL0
3aCTOCYBaHHs CMpPaBEeJIMBOI BAPTOCTi, sika Moxe OyTH KOPMCHOO [UIsi KOPHUCTYBa4iB (iHaHCOBOT 3BITHOCTI.
Honarkosy indopmauiro mono 3Min cnpaBeanuBoi BapTocTi (hiHAHCOBMX aKTUBIB B 3B’A3Ky 3 BpaXyBaHHAM
PH3HKIB HaBeJICHO y puM. 5.3.

6.3. Ilepemiwenna mizic 1-m , 2-m ma 3-m pieHamu iepapxii cnpageonuseoi eapmocmi

Cranom nHa 31.12.2022 p. B cknaai aktusie @oHay 001iKOBYEThCA:

1) Tlorouna mebiTopceka 3aGoproBaHicts GOHAY 3a JOroBOpoM 0€3BiACOTKOBOI (hiHAHCOBOI JOMOMOrH 3
TOB «bISHECIHXXKEHEPIHI» srigao [loroBopy mnpo moBopotHy iHancoBy ponomory Ne2007/16 Bin
20.07.2016 poxy Tepminom nosepHeHHs 20.07.2023p. — Ganancosa BapTicTh — 368 THc. rpH. (crpaBeanuBa
BapTicTh  AebiTopebkoi 3aboprosaHocTi — 326 THe. rpH.), ska Oyna 3apaxoBaHa 10 2-ro piBHA iepapxit
CrpaBeAsMBOi BApTOCTi.

2) Tlpoctpouena nebitopceka 3abopropanicts @oHny cranom Ha 31.12.2022 p. 3a morosopom 3 TOB
"TOMOBY JIBEJIbHA KOMITAHIA "OYHAAMEHT" 3rigHo Iusectuuniiinoro Horosopy NeBTY/I'P-2
Bin 10.01.2019 poky TepmiHom noeepHeHHs 30.06.2022p. — Ganancosa BapricTs — 15529 Tuc. rpH.
(cnpaBeanuBa BapTicTh nebiTopcbkoi 3aboproeaHocti — 112919 Tuc. rpH.), ska Gyna 3apaxoBaHa 10 2-To
PiBHA iepapxii cripaBeYIMBOI BAPTOCTI.

3) IlpoctpoueHa pebGitopckka 3aboproeanicte @®ouxy 3 TOB "JTOMOBYIIBEJIbBHA KOMIIAHIA
"OVHAAMEHT" s3rinHo InBectuuifinoro Jorosopy  NeBTU/T'P-1 Bin 10.01.2019 poky Tepmitom
nosepHenHs 31.12.2022p. — 6anancosa Bapricte — 11 191 Tuc. rpH. (cnpaBesnusa BapTicTh AebiTopchKol
3aboprosanocti —9 310 Tuc. rpH.), sxa Oyna 3apaxoBaHa 10 2-T0 piBHA iepapXil cnipaBeUIMBOT BAPTOCTI.

4) Tlorouna nebitopchbka 3aboproeanicts @ouay 3 Pynnesorw TersHoro IBaHiBHOW0 3rigHo lorosopy Kymisii-
npojaxy yactku cratytHomy Karitani TOB «/lutnna» Big 07.10.2021p. 3aboprosaicts ¢cTaHOBHTL 3 162
THC.TpH. 3aboproBanicTe Mae OyTH noramenoto no 06.10.2022p. Yactka TOB «J{utuHa» B posmipi 51%
Oyna npugbana ®oupmom 3rigao JOroBopy KymiBji-nmpoAaxky uacTKM B craTyTHoMy Kanitani TOB
«durnna» Bin 16.06.2021p. 3a 4778,70 rpH.

5) InBectuiil ski OGNIKOBYIOTBCS METONOM ywacTi B kamitani 3a moroeopom KymiBmi-mpomaxky 4acTku y
CrarytHomy kamitani TOB «[oned - kiy6 «Kosun» 3a noroeopom Ne19052020 six 19.06.2020p. 3rigwo
JaHoro norosopy ¢oun Bomoaie 100% CrarytHoro ¢doHay kommanii. banmancora BapticTb cknamae 10

771,00 Tuc. rpH.
Ouinka poBroctpokoBoi  aebitopcekoi 3aboprosanocti ®onmy Ha 31.12.2022p. 3aiiicHroBanach 3a

aMOPTH30BaHOIO COOIBapTICTIO i3 3acTocyBaHHAM MeTody e(hEeKTHBHOTO BifICOTKA, BCTAHOBIEHOrO Ha piBHI

o6unixoBoi craBkd HBY 25% piunux.
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Yactxa B CrarytHomy kanitani TOB «BISHECIHXXEHEPIHI» (kox €JIPIIOY 34635131) 6anancopoio
BapTICTIO 33 THC. IPH , 06/1IKOBYIOTBCS 3@ METOIOM YUACTi B KamiTani (yiiHeHi Ha 33 THc. TPH..), 3apaxoBaHi

A0 2-ro piBHA iepapxii.

7. Inuti po3kpuTTS, Mo uMaraThess MC®3 13 «Ouinka cnpaseaHBoi BapTocTi»

CnpaseniBa BapTicTh GiHAHCOBHX IHCTPYMEHTIB B IOPIBHAHHI 3 TX GaaHCOBOIO BapTiCTIO

Banancoea BapricTh Cnpageannga Bapricts
31.12.2022 | 31.12.2021 31.12.2022 31.12.2021

1 2 3 4 5
JloBrocTpokoBi ¢iHaHCOBI 10 771 10 669 10771 10 669
IHBECTHIII:
AKi 0ONIKOBYIOTBCS 38 METOAOM
y4acTi B KarmiTasii iHmmux
i NPHEMCTB
[nBecTHUii JocTynHi s nponaxy ) ) ) )
Inwia moroyna ne6iTopehka 27 569 29115 27 569 29115
3aboproBaHicTh
I'powiosi koirTy Ta iX eKBiBaEHTH 978 90 978 90

CrpasenuBa BapTicTh 1e6iTOPCEKOT Ta KPeAHTOPCEKOI 3a60PrOBAaHOCTI, a TAKOX iHBECTHLIH, JOCTYMHUX
Als MPOAAXKY, HEMOXIIMBO BU3HAYMTH JOCTOBIPHO, OCKIIbKM HEMA€e PHMHKOBOTO KOTMPYBAHHS LMX aKTHBIB Ha
31.12.2022 p..

Kepisuurso KYA pBaxae, 10 HaBeleHi DPO3KPUTTS LIOJO 3aCTOCYBaHHsS CHPABEANMBOI BApTOCTi €
AOCTATHIMH, 1 HE BBAXKAE, 10 32 MEKaMH (iHAHCOBOT 3BITHOCTI 3aTMILMIACK OY1b-Ka CYTTERA iHPOPMALLs 1LOAO

3aCTOCYBaHHS CIIPaBEANUBOI BAPTOCTI, Aka MOXKe OYTH KOPHUCHOKO [yIsi KOPUCTYBadiB hiHAHCOBOT 3BITHOCTI .

8. PoskputTs indopmanii, mo miaTBepaxKye crarri noaai y pinancosux 3pirax

8.1. JJoxio eio peanizauii

2022 p. 2021 p.
Hoxin Big peanizawii 8307 7163
Cob6iBapricTb peanizoBaHHX pobiT Ta nocmyr 4461 3714
Beworo noxoan i peasizanii 3846 3779
8.2. Inwi 0oxoou, inwi eumpamu 2022 p. 2021 p.
Inmi xoxoon - -
Joxonu Bin peanizauit hbiHaHCOBUX IHBECTHLIIH 3606 3162 |
Jloxin BiA BiTHOBIEHHS KOPUCHOCT] aKTHBIB 1387 1525
Inwi noxonu 111 -

Beroro 5104 4687

Inmni BaTpaTn -

IHwi onepauiiiHi BUTpaTH 4490 -
Inwi BuTpaTH 111 -
Vuinka HeoOOpOTHUX aKTHBIB i HiHAHCOBHX IHBECTHLIH 127 1880
CoGiBapricTb peanizauii GpiHaHCOBHX {HBECTHIIIM 67 5
Beboro 4795 1885

20



2022 p. 2021 p.
8.3. Aominicmpamueni sumpamu
IMocnyru 6aHkis 3 3
AYIHUTOPCBKI NOCIIYIH 35 27
Ilocnyru KVA 59 49
Ilocnyru 36epiraua - 1
Indopmauifini nocnyru 10 7
Iocnyru HOY 9 11
ITocnyru HoTapiycy - 7
Bcboro agmiHicTpaTHBHHX BHTpAT 116 105
8.4. Dinancoei 00x00u ma eumpamu 2022 p. 2021 p
IIpouenTui noxoam - -
BigcoTku no oGuiratism - -
Bceworo nponenTni 1oxoau - =
IlpouenTHi BUTpaTH - -
BankiBebki kpeaquTh Ta oBepapadTH - -
Beboro npouentHi BuTpaTn 0 0

8.5. 30umxu 6i0 HenomouruX aKkmugie, ympumyeani Ona npooaicy.

Cranom'Ha 31.12.2021p. T2 31.12.2022p. PoHA He Mac HEMOTOYHUX AKTHBIB, YTPUMYBAHHX 1J18 TIPOJAXKY.

8.6. ITomouni ¢hinancosi insecrmuuii

Cranom Ha 31.12.2021p. Ta 31.12.2022p. B notouHi ¢iHaHCOBI iHBeCTHUII - BiACYTHI .

8.7. Hoszocmpoxogi ¢hinancosi ineecmuyii axi o0aikoeylombes 3a memodom yuacmi ¢ ranimail inuiux

nionpuemcme:

B crarri «/loBrocrpokosi ginancoBi iHBecTHnil, iKi 00/TIKOBYIOTBLCS 32 METOAOM YYACTi B KamiTaJi inmunx
MiINPpHEMCTB» CTAHOM Ha 3BiTHY Jary BigoOpakeHi iHBecTHuii B cTaTyTHMil Kamitan nignpHeMcTs
Ykpainu cnpaBeIMBOIO 3arajibHOIO BapricTio 10 771 Tre.rpH. :

. Kox 3a Bup ¢inancopoi| YacrTka Bbanancosa CnpaBe'mmBa
HA3Ba MANPHEMCTBA €PTIOY inBecTHIY %o BapTicTL BARFICED
MiANNDHEMCTRA
Hactka y
TOB «BIBHECIHXXEHEPIHI »| 34635131 CraryTHOMY 90% 33 0

Karirani

TOB «I'OJIb®-KIIYE Yactra y

«KO3MH» 43662396 CraryTHOMY 100% 10 602 10771

Kanitasi

Xapakrep BiAHOCHH i3 aconiiioBaHUMM NiANMPHEMCTBAMHE Ta OCHOBHE MicuUe BeleHHs GizHecy:

Nen/n | HasBa nignpuemctsa XapakTep BiJHOCHH OcHoBHe Micnie BeleHHS
OizHecy
1| TOB Iocrifini BiaHocHHM: | YkpaiHa, M. Kuis
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«bISHECIHXEHEPIHT » JIOBrOCTPOKOBA IHBECTHLIS B
CTaTYyTHUH KamiTajl, HaJaHHs

MO3UK
TOB «['OJIb®-KJIYB Ilocritini Bignocunu: | YkpaiHa, M. Kuis, By
«KO3HH» AoBrocTpokosa iHBecTHUis B | Bepesuskiscbka, Gyn. 29
2 CTaTYTHUWH KalliTal

8.8. Ineecmuuii 0o nozawenns

Insectnuii no noramenns crasom Ha 31.12.2021p. ta 31.12.2022p. - BigcyTHi.

8.9. Insecmuuyiiina nepyxomicms

IneecTanifina nepyxomicrs craHom Ha 31.12.2021p. Ta 31.12.2022p. - BiacyTHsL.

8.10. Topzosensna ma inwa debimopcoka 3abopzosanicme

31.12, 2022 p. 31.12. 2021 p.
ToprosenbHa nebiTopchka 3a60proBaHicTh 224 789
ABaHcu BHIaHI - -
Po3paxyHxkH 3 Or0mKeTOM - -
Inwa noroyna nebitopebka 3a60proBaHicTs 31835 29115
HoBroctpokoBa nebiTopchka 3a60proBaHicTh - -
3MEeHUIEHHs KOPHCHOCTI Ae6ITOPCHKOT 4 490 -
3a60proBaHoCTI
Yucra BapTicTh Toprosennuoi gebiropenkoi 27 569 29 904
3aboproaHocti

8.11. loszocmpoxosa deGimopcoka 3abopzoearnicny

JloBrocTpoxoBy neGiTOpchbKy 3a60proBaHicTs 32 TepMiHOM NOTAIIEHHS MPEACTABJICHO HACTYNHUM
YHHOM:

Ha 31.12.2022p. Jo 1 poky Bia 1 poky a0 | Bia 2 poky no Beboro
2-x pokiB 3-x pokis

1 2 3 4 5

ITorouHna mediTopcbka 27 569 - - 27 569
3abopropaHicTn

/loBrocrpokoBa - - -
aebiTopcbka

Ha 31.12.2021p Jo 1 poxy Bin 1 poxy a0 | Bix 2 poky a0 Beboro
2-x pokiB 3-x pokiB

IHwa norouHa 29 904 29904
aebiTopcbka
3aboproBaHicTb

JoBrocrpokora - - 2 =
AediTopcbka
3aboprosanictb
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8.12 Ilomouna debimopcoka 3abopzosanicmo

Crarom Ha 31.12.2022p. B cxraai notouHoi aebitopebkoi 3a6opropanocti PoHay BinoOpaxkeHo nebiTopcrky

3ab0OproBaHicTsh , a came:

1)

2)

3)

4)

5)

lorouna neGiroperka 3a6opropanicts MoHAY 3a HOTOBOPoM 6e3BincoTKOBOT (hiHaHCOBOT goromory 3 TOB
«BISHECIHXKEHEPIHI» 3rigno JloroBopy mpo NOBOpOTHy ¢inaHcosy nomomory Ne2007/16 Bin
20.07.2016 poky Tepminom noseprerHs 20.07.2023 p. — 6anaHcoBa BapTicTh — 368 THC. rpH. (cnpaBeinsa
BapTiCTh e6iTOpchkol 3a6oprosanocti — 326 TUC. IpH.), Aka Gynaa 3apaxoBaHa 10 2-IO PiBHs iepapxit
CIpaBeUTMBOT BAPTOCT.

Horoeopy no mpocTpoueHii nebitopepkiit 3a6oproeanicts GoHAy cTaHoM Ha 31.12.2022p. 32 JoroBopoM 3
TOB "JAOMOBYAIBEJIbHA KOMITIAHIA "®VYHIAMEHT" srinso IusectuiiitHoro Hororopy
NeBTWI'P-2 Bin 10.01.2019 poky TepMinom nosepHeHns 31.12.2022p. — Ganancosa BapTicTb — 15 529 THc.
IpH. (cnpaBe[yiBa BapTicTh AebiTopekol 3aGoproaHocti — 12 919 Tuc. rpu.), sxa Gyna 3apaxoBaHa 0 2-
ro piBH# iepapXii crpaBeJIHBOT BAPTOCTI.

ITorouna npoctpoueHa aebitopcbka 3aboprosanicts ®oupy 3 TOB "IIOMOBYIIBEJIbHA KOMIIAHIS
"OYHAAMEHT" srinno Iusectuuiiinoro Jorosopy NeBTW/IP-1 iz 10.01.2019 poky TepmiHom
nosepHeHHs 30.06.2022p. — 6anancosa Bapricts — 11 191 Tuc. rpH. (cnpaBemiuBa BapTicTh AebiTOPCHLKOT
3aboprosadocti ~ 9 310 THc. rpH.), sika Gy/1a 3apaxoBaHa 10 2-TO pIBHS iepapXii cnpaBeauBOT BAPTOCTI.
Ilorouna nebitopceka 3aboprosanicte @oumy 3 TOB "OAPMACO®T" srimdo Jloroopy cybGapenmu
HexuTooro npumimenns Ne30/06-K sin 30.09.2020p. ckinanae — 747 Tvc.rpH.

3rigno MCBO 16 «Openpa» 6yn0 HapaxoBaHO AeGiTOPCEKY 3a60proBaHiCTh MO JOrOBOPY Cy6OpEHaH, K
MaHOyTHi TnaTexi 3a Mepiof KOPUCTYBaHHs NpHMiieHHsM. [aHa nebiropcbka 3a60proBaHicTh CTaHOM Ha
31.12.2022p. cxnagae: nmorouHa — 1849 tuc.rpH.

[Torouna nebitopceka 3a6oprosanicts ®oHgy 3 PyaHesoro TersHoto [BaHiBHOW 3rimHO JJoroBopy KymiBTi-
NpoaAXy 4acTku cTaTyTHoMy Kanitaii TOB «[utuna» Big 07.10.2021p. 3aGoprosanicte cTaHOBUTH 3 162

THC.IpH. Jloroeip 6yno npoxosskeHo ao 31.12.2023 poxky.

Ouinka pebitopcbkoi 3aboprosanocti @onmy Ha 31.12.2022p. 3aificHIOBanach 32 aMOPTH30BAHOIO

co0iBapTICTIO i3 3aCTOCYBAHHAM METOLY €(EeKTHBHOrO BiICOTKA, BCTAHOBJIEHOTO Ha PiBHI 061ikoBOT cTasku HEY

25% pidyHuX.

Yactka B CratytHoMy Kamitani TOB «BISHECIHXEHEPIHI» (xox €JIPITOY 34635131) GajaHcoBow
BapTIiCTIO 33 THC. IPH , OGJIIKOBYIOTLCS 32 METOJOM YUacTi B Karitaii (yuiHeHi Ha 33 Tvc. rpi..), 3apaxoBani

A0 2-ro piBHA iepapxii.

8.13. Ilpocrpouena, 3HeliHeHa Ta amMopTH30BaHa JeGiTopchka 3aGoproBaHicrs craHom

npeacraBjeHa HACTYMMHHM YHHOM:

AuaJis npocTpoyenoi ge6iTopebKoi 3a60proBaHOCTI, NPEICTABIEHO HACTYHUM YHHOM:

31 rpyans 2022 | 31 rpynusa 2021

Ho

30 nHiB - -

30-60 guis - -
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60-90 guiB

90-120 muis

binsure 120 auis 22 555 -
Beboro 22 555 -
Pyx no pesepBy mix ouikyBani kpeauTHi 36uTKH

Hazga pesepry 31.12.2021p. | 3menwennsn | 3menwenns | Jounapaxy | 31.12.2022

pe3epBy NPH | pe3epBY IpH | BAHHH p-

BUOYTTI BiIHOBJIEHHI | pe3epBy y
AKTHBY y aKTHBY y 2022p.
2022p. 2022p.

Peseps nix 3HeLiHeHHS - - - - -
1e0iTOPChKOT
3a00proBaHoCTi
Butpatu Bin amoprusaiii - - - - s
Jebitopebkoi
3a00proBaHOCTi 3a
pO3paxyHKamH 3
Butpatu Big amopTH3auii 1135 - 1148 56 43
JIOBrOCTPOKOBOT
JebiTopehKOT
Pezeps cymuiBHUX GopriB - - - 4490 4490
Benoro: 1135 - 1148 4 546 4533

8.14. I'powosi kowmu

31 rpyauns 2022p.

31 rpynns 2021p.

Kaca ta paxyHku B 6aHkax, B IpH.

978

90

Beworo

978

90

Cranom Ha 31.12.2022 poky Jleno3uTHi 10rOBOPH BiACYTHI.

8.15. Bnacnuii kaniman

Cranom Ha 31.12.2022 poky 3apeectpoBanuii - 125 000 Tuc. rpH., Heposnoainenuit npubyTok — 24 486 THC.

I'PH., HeomaveHMH kanitan - 122 173 tuc. rpH..

8.16. Kopomxocmpokogi 3abe3neueHnn

KoportkocTrpoxosi 3a6e3nevenns Ha 31.12.2021 p. Ta 31.12.2022 p. - BigcyTHi.

8.17. Kopomxkocmpoxosi nosuxu

KopoTkocrpokosi mo3ukn - Ha 31.12.2021 p. ta 31.12.2022 p. - BigcyTHi.

8.18. Dinancosa openoa

3rizno MC®3 16 «Openpa» dounn npusHae operny 3 TOB «X®DK «Biokony

nexxunioro npumimenns Ne30/06-K Big 30.06.2020p. , sk ¢dinaHcoBy. DoHAOM BifnoGpakeHO akTHB Y Gopmi
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[paBa BJIACHOCTI Ta

NEpBiCHA OlliHKa 3000B’43aHb MO OPEHAHMM IUIaTeXaM

npumiexssM. Ctanom Ha 31.12.2022p. 3060B’s13aHHs CKIaAAIOTH MOTOYHI — 1863 THC.IpH.

8.19. Topzogensna ma inuwa Kpedumopcoka 3abopzosanicms

31 rpynusa 2022 p. 31 rpyans 2021 p.
Toprosenbna kpeguTopcbKa 382 448
PospaxyHnkn 3 6loKeTom 66 56
IHoTouni po3paxyHKH 3 yYacHHKaAMH 236 -
3apo6iTHa nuiaTa Ta coUiajbpHi BHECKH - -
Inmmi 1487 4 706
Bceworo kpeantopebka 3aGoprosaHicTs 2171 5210

32 CTPOK KOpHCTYyaHHS

Cranom Ha 31.12.2022 p. B ckiazi TopriBe/bHOI Ta iHIWOI KpeAMTOPCEKOT 3a60pProBaHOCTi  BigoGpaxkeHO
KPEAMTOPChKY 3a60proBaHicTh, a came:
1) 3aboprosanicts nepen KYA — 5 tuc. rpH.
2) 3abopropaHicThk MO HapaxOBaHHWX AMBifeHAaX — 236 THUC. TpH.
3) 3abopropanicTb no openai — 1 863 Tuc. rph.
4) PospaxyHxu o [1/IB — 66 Thc.IpH.
9. PoskpurTs inwoi indgopmanii
9.1. Ymosni 30608'azanns.
9.1.1. Onooamxysanus
Bracnifnok HasBHOCTI B YKpalHCBKOMY MOAATKOBOMY 3aKOHOAABCTBI MOJIOYKEHD, AKi J103BOMAOTE OiMbII HixK
ONWH BapiaHT TIYMAueHHs, a TaKOX 4Yepe3 [MPAaKTHKY, L0 CKiIanacs B HEeCTaGiIbHOMY €KOHOMIiYHOMY
CEPENOBHINI, 3a AKOi MOAATKOBI OpraHH AOBUIBHO TIYyMavaTh acreKTH eKOHOMIYHOI MifNbHOCTI, y pasi, AK1Io
MOAATKOBI OrpaHH MiAfaAyTh CYMHIBY IIeBHE TyMa4eHHs, 3aCHOBaHe Ha OUiHLI KepiBHULTBA KY A exoHomiuHOT
nisnpHOCTI OHMy, HMOBipHO, o KYA Bin iMeHi Ponpny 3mynieHe Oyze CrlaTUTH A0OAATKOBI NOAATKHM, wWTpadu
Ta neHi. Taka HeBU3HAYEHICTh MOJXKE BIUIMHYTH Ha BapTiCTh (iHAHCOBUX IHCTPYMEHTIB, BTPATH Ta PE3epBU Nig
3HELIHEHHS, a TaKOXK Ha PUHKOBMH PiBeHb L{iH HA yroAu.
Ha nymky kepiBnuurea KYA, ®onmom 6ynu BUKOHaHI Bei 3060B°A3aHHS IMOJO CIUIATH MOAATKIB, TOMY
¢binancoBa 3BiTHicTh @OHAY HE MICTHTh pe3epBiB Mig monaTtkoBi 30MTKH. I[lomaTkoBi 3BITM MOXYTh

neperngaarucs BiL[l'IOBiI[HI/IMPI NOAaTKOBUMH OpraHaMu MpOTATrOM TPHOX pOKiB.

9.1.2. CmyniHb noéepHeHHA 0eGimopcoKoi 3a60p206anocmi ma iHWUX PIHAHCOBUX AKMUBIE

Bnacnigok cwuTyanii, fka cknanach B eKOHOMiHi YkKpaiHH, a TakoX $K pe3yJbTaT eKOHOMIYHOT
HecTabinbHOCTI, WO CKiIalack Ha JaTy OanaHCy, iCHye HMOBIPHICTB TOro, LIO AKTHBM HE 3MOXYTh OyTH
peanizoBaHi 3a IXHBOIO 6aJJAHCOBOKO BAPTICTIO B XOAI 3BU4aiiHOT AisbHOCTI POHLY.

Cryninp nosepHeHHs nebiTopchkoi 3aGoproBanocti QOHAY BH3HAYaeThbCs HaA MMACTaBI 0GCTaBUMH Ta

indopmalii, AKi HasBHI Ha aTy GanaHcy.

9.2. Poskpumma inghopmauii npo nos'azani crmoponu
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Ho mos'szanux cTopin aGo oneparliii 3 MOB'I3aHAMK CTOPOHAMH HANEXaTh FOPUANYHI Ta/ab0 ¢izuuni ocobu,
BIJJHOCHHM MK IKMMH MOXYTb BIUIHBATH HA YMOBH a60 eKOHOMIYHi Pe3yNbTaTH iX AiAIBHOCTI UM MisTbHOCT]
ocib, IKUX BOHM NPEACTABAIOTE 1 AKi BiAMOBIAAIOTEL Oyab-gKili 3 TAKMX O3HAK:

-IOpuanYHa 0c00a, IO 3MiMCHIOE KOHTPONb 3a HIIOK IOPHAUYHOI 0CO600 a60 KOHTPOIIOETHCS (HILO
FOPHAHYHOIO 0C06010 1M nepebyBae i/l CIUTBHAM KOHTPOJIEM 3 TAKOK FOPUIAHYHON 0c060I0;

-hiznuHa ocoba abo wieHH i ciM’i, sKi 3AIHCHIOIOTE KOHTPONE 3a iHILOI FOPHAMYHOIW 0co6o10. UneHamu
cim’i disuunoi ocobu BBaXkaloTECs 1i 40OBiK aG0 ApyskuHa, npami poauui (ith abo GaTeku) Gbi3uuHoT ocobwm, Ti
4oIoBiKa a60 APYKMHH, a TAKOX JOJIOBik aG0 ApyKHHa GyAb-IKOro MPAMOro poanua $pisHuHoi 0cobu;

-riocajoBa ocoba iHWOI FOPUAMHHOI OCOOH, YMOBHOBaXKE€Ha 3AiHCHIOBATH Bim 1i iMeHi IOpUAMYHI i,

CIIPSIMOBaHI Ha BCTAHOBJIGHH, 3MiHy a60 NPHITMHEHHS IPABOBiJHOCHH, a TAKOX WISHH ¢iM’T Takol 0cobH.

Onepanii 3 noB's13annvin cropoHavu (6aancoBa
BapTicTh) Ha 31.12.2022 poky

1 2
[n1a norouna aebiTopcbka 3a60ProBaHicTL 326
IH1Ia noTo4Ha KpeAUTOpChka 3a60proBaHicTh 236

(nuBineHan)

Jo noe's3anux cTopiH @OHIY HAJIEKATD:

1) LIBYEHKO Mapuna BosoanmupisHa, 3apecctpoBana 3a aapecoro: M. Kuis, Byn. JIparomanosa Gy.
14-a, xB. 68; nacnopt CH 187199, sunanuii Japuuuskum PY T'Y MBC Vkpaiuu B M. Kuesi 12.05.1996 poxy, -
uacTka AKoi B craryTHomy Kamitani KYA cknanae 10% crarytHoro kanitany KVA - 10 % ronocis y4acHuUKiB
KVA.

2) ’SIKOB Ouekciii JImuaTpoBHY 3apeccTpoBaHMi 3a agpecoro: Ykpaina, 01024, m. Kuis, Bys.
Boromonbug, 6ya. 7/14, k. 8; nacnoptr ME 349040, sunanuii INeuepcokum PY I'V MBC Vipaiuu B M. Kuesi 19
aucronana 2003 poky, - 4acTka sikoro ciiiagae 90% cratytHoro kanitany KVA - 90 % ronocie yuacuukis KYA.

3) Topapucteo 3 oGMexkenor Bianosizaapnictio «KYA «CYYACHI ®IHAHCOBI
IHCTPYMEHTH» (xon €JIPIIOY  35691307), micuesHaxomkenns: 01015, VYkpaina, m. Kwuip, Bymn.
Jleinuuspka 3-A.;

4) sIsopcukuii Onexcanap Exyapnosny, 3apeectposanuii 3a aapecoro: M. Kui, mposysok ['eopriiscbkui,
6yan. 5, kB 7; macnopt CH Ne 003220, Bunanwuii BarytincekuMm PY I'Y MBC Vkpainu B M. Kuesi 05.05.1995poky,
IHH 2204114854 - qactka sikoro B cratytHomy Kanitam AT «I'PIH» cknanac 100%;

5) TOB I'oabd-Kayo «KO3MH» (xon €IPIIOY 43662396), uactka Donay y BONOAIHHI HiANPHEMCTBOM
100% (cTo BigcoTkiB) cTaTyTHOro Kanitany. DoHn npundaB aaHe TOBApHCTBO 3rifHo gorosopy Nel9062020 sin
19.06.2020p.

6) TOB «bBIBHECIH’KEHEPIHI» (kon €JIPIIOY  34635131), wactka ®oHay y BONOMAiIHHI
mignpuemctBom 90% cTaTyTHOro Kamitany;

Ho nebitopcekoi 3aboproaHocti ®oHAy 3 mnoB’s3aHUMH ocobamu  Ha 31.12.2022p.  BimHOCHTBCS

3a00proBaHicTh :
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- noerocrpokoBa  jebitopceka 3aGoprosadicTe ®oHay 3a JoroBopom 6e3sincoTkoBoi (iHaHcOBOT
nonomoru 3 TOB «bISBHECIH)KEHEPIHI» srinso Jlorosopy Ipo MOBOPOTHY (hiHAHCOBY AOMOMOTY
Ne2007/16 Bin 20.07.2016 poxy Tepminom noeepretns 20.07.2023p. — 6anancoa BapTicTb — 368 THC.
IpH. (CIpaBe/yIMBa BapTicTh Ae6iTOpchkol 3aboproBaHocti — 326 THC. rpH.), ska Gynia 3apaxoBaHa 10 2-
ro piBHA iepapxii cipaBeIMBOI BapTOCTI.

Ho xpenuropcekoi  3aboprosanocti @oHAy 3 noB’ssaHumu ocobamu  Ha 31.12.2022p.  BimHOCHTBCH

3a00proBaHicTh :

- 3aboprosanicts nepen KYA — 5 tuc. rpa.

- 3aboproBaHicTb N0 HAPaXOBaHMX AMBiAEHIAX — 236 THC. IPH. , TepMiH BUMNaTh -13 ciuna 2023p.

9.3. lini ma nonimuku ynpagninua ginancoeumu puzukamnu

Kepisururso KVA BusHae, wo aisnpHicts MOHIY NOB’s3aHA 3 PUSMKAMHM | BapTiCTh YHCTMX AKTHBIB Y
HeCTabibHOMY PHMHKOBOMY CePeOBHILi MOKE CYTTEBO 3MIHUTHCH YHACTIIOK BIUIUBY Cy0’€KTMBHMX YMHHHUKIB Ta
06’ €KTMBHMX YMHHMKIB, BIpOTiIHICTh | HANIPSMOK BIUIMBY AKUX 3a3/aJi€Ti/Ib TOYHO MepeadaumTH HeMoxuneo. J{o
TaKMX PU3MKIB BiTHECEHO KPEAWTHMIT PU3HK, PHHKOBUI PU3HK Ta PU3HMK JIIKBIIHOCTI. PUHKOBHI pU3MK BKITIOYAE
BAIIOTHUMA PU3HMK, BIACOTKOBMH PU3MK Ta iHIIWH UiHOBMH PU3WK. YIIpaBniHHA pU3MKaMH KepiBHHLTBOM KYA
3[(IACHIOETBCA HA OCHOBi PO3YMIHHA NMPUYMH BUHHKHEHHS PH3MKY, KUTbKICHOT OLIHKM HOro MOMKIMBOTO BILTUBY
Ha BapTiCTh YMCTHX aKTHUBIB Ta 3aCTOCYBAHHS {HCTPYMEHTApIiO WIOAO HOTo oM’ SIKIIEHHS.
9.3.1. Kpeoumnuii puzux

Kpenurnnii pusMk — pusvK TOro, M0 OJHA CTOPOHA KOHTPAKTy Npo (iHAHCOBMI IHCTPYMEHT He 3MOXKE

BUKOHATH 3000B’A3aHHA | 1e Oyde NMPUYMHOI BMHUKHEHHS (iHAHCOBOTO 30MTKY iHIIOT cTOpoHM. KpeauTHwuii
PY3MK NMPUTaMaHHWM TakuM (QiHAHCOBUM IHCTpYMEHTaM, SIK MOTOYHI Ta AEMO3UTHI paXyHKu B Gankax, o6nirauii
Ta febiropchka 3a60proBaHiCTs.

OCHOBHMM METONIOM OLIHKM KDPEAMTHHX DPH3HKIB KepiBHuUTBoM KVA € ouiHKa KPeAUTOCNPOMOMKHOCTI
KOHTPAreHTIB, I YOro BUKOPUCTOBYIOThCA KPEAUTHI PSHTHHIHU Ta Oyab-siKa iHIWIA A0CTyIHa iHQopMalis 1oao
iX CHpPOMOXXHOCTI BHUKOHYBAaTH OoproBi 3000B’s3aHHi. KYA BHKOPHCTOBYe HACTYNHI METOAM YIpPaBiiHHS
KPEAUTHHUMH PU3NKAMH:

e JIiMITH 00 60proBux 3000B’43aHb 3a KJ1acaMH (DIHAHCOBHX iHCTPYMEHTIB;

® JIiMiTH 100 60proBHx 3060B’A3aHb MEPE OAHHM KOHTpareHToM (a6o acoLifOBaHOO IPyIo);

® JIiMITH IMOAO BKJAneHb y (GiHAHCOBI IHCTPYMEHTH B pO3pi3i KPEAWTHHX pedTuHris 3a HamiowanbHowo

PERTUHTOBOIO HIKANOLD;

® JIiMITM LOAO PO3MILIEHHS AEMO3WTIB y OaHKax 3 pIi3HUMU pEeHTHHraMu Ta BUIIAAKKA Je(oNTy Ta

HEMOBEPHEHHs! ACMO3UTIB IPOTArOM OCTAHHIX I’ STH POKIB.

9.3.2. Punkoeuil pusux

PUHKOBMH pHM3WK — L€ PHU3HMK TOro, IIO CNpaBe/UiMBa BapTicTh ab0o MakOyTHi rpolIOBI MOTOKM Bin

(inancoBOro iHCTpyMeHTa KOJHBATHMYThCS BHACIIZIOK 3MiH PHHKOBUX LiH. PHHKOBHIA PU3HK OXOIUIIOE TPH THUMH
PU3MKY: IHIIMH UIHOBMH PU3MK, BAJIOTHUI PU3UK Ta BiNCOTKOBUI pU3UK. PUHKOBUIA PU3HK BUHHKAE Y 3B’A3KY 3
pusMKaMy 30MTKiB, 3yMOB/JEGHMX KOJIMBaHHAMM LIH Ha akuii, BiACOTKOBHX CTaBOK Ta BAIOTHHX Kypcis. DoHA
HapaxaTUMETHC HAa PHHKOBI PHM3HKM y 3B’A3KY 3 IHBECTHULIAMM B akuii, obsirauii Ta iHwi ¢iHaHcosi
{HCTpYMEHTH.
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[HIIYHA UiHOBMH DU3MK — L€ PHU3MK TOro, WO CHpPaBeIMBa BapTiCTh a6o MaWOyTHI IpOILOBI MOTOKH Bij

(iHaHCOBOrO iHCTpyMEHTa KONMBATHMYThCS BHACITIIOK 3MiH DPHHKOBHX LiH (oKkpiM THX, MO BHUHMKAIOTH
YHACIIIOK BiZICOTKOBOrO PU3MKY Y BAIOTHOTO PH3MKY), HE3ANEXKHO Bif TOrO, 4u CTIPUYHMHEH! BOHW YHHHHUKAMM,
XapaKTePHUMH JUIs OKpeMOro (iHaHCOBOTO iHCTpYMeHTa a0 HOro eMiTeHTa, Y YMHHHKAMH, WO BILIMBAIOTh Ha
BCI MOAI0HI (iHAHCOBI iHCTPYMEHTH, 3 IKMMH 3{HCHIOIOTECA OTIepaLlii Ha PHHKY.

OCHOBHMM METO/IOM OLIHKH LIHOBOTO PH3HKY € aHaii3 yyTinBocTi. Cepel METONIB MOM’SKLIEHHS LiHOBOFO
pusrky KYA BukopucToBye amBepcudikauilo akTHBIB Ta JOTPHMAaHHS JIIMITIB Ha BKIANeHHA B aKLlil Ta iHiui
dinancoBi iHcTpymMeHTH 3 HedikcoBauum npubytikom DoHLy.

BincoTkoBuii pHsHK — le PU3MK TOrO, IO CHpPaBe/TMBA BapTicTh abo MaiibyTHI IpOLIOBI MOTOKH BiA

(bIHaHCOBOTO iIHCTPYMEHTa KONMBATUMYThCS BHACIINOK 3MiH PUHKOBHX BiJICOTKOBHX CTaBOK.
9.3.3. Pusuk nikeionocmi

Pusux nixsignocTi — pusuk Ttoro, wo KYA wmatume TpyaHowmi npu BHKOHaHHI 3060B’s3aHb ®DoHpy,
NoB’s3aHKX i3 (inaHCOBUMU 30608’ a3aHHsIMH DOHAY, WO MOraWAOTLCA LITAXOM OCTABKM IPOLLOBMX KOLITIB
ab0 iHWoro ¢piHaHCOBOTO AKTHBY.

KYA 3pilicHI0€ KOHTPOJB JIKBIJHOCTI HUISXOM IUIaHYBaHHsS MOTo4HO! JjikeimHoctTi ®onmy. KYA aHanisye
TEPMIHM IUIATEXIB, AKi MOB'A3aHi 3 NeGITOPCHKOIO 3a60PrOBAHICTIO Ta iHITUMH (HiHAHCOBUMH aKTHUBAMH, @ TAKOK
[POTHO3HI MOTOKM IPOIIOBHX KOIUTIB Bij onepauiiisot aisnbHocTi DoHAy.

Indopmanis MO0 HEMUCKOHTOBAHMX TUIATEXIB 3a (iHaHCOBMMH 3060B'13anHsMU DoHny B PO3Pi3i cTPOKiB

norameHHs MpeACcTaBI€Ha HACTYITHHUM YHHOM:

Ha 31.12.2022 poxky Ho 1 micsusn Bin 1 Bin 3 micanis | Bix 1 poxy | Binbme 5 | Bceboro

micaus 1o 3| g0 1 poky | a0 S pokie pOKiB
micsiliB

1 2 3 4 5 6 7
ToprosenbHa Ta iHia 929 500 742 - - 2171
KpEAHUTOPChKA
3a00pTroBaHICTh
ITorouna 3aboproeaHicThb - - - - - -
3a JIOBrOCTPOKOBUMH
3000B'A3aHHAMHU
Beworo 929 500 742 - - 2171

Ha 31.12.2021 poxy Ho 1 micaun Bin 1 Bin 3 micauis | Bin 1 poxy | Bisbmie 5 | Beboro
micana a0 3| 1o 1 poky | o 5 pokis poKiB

ToproeesnrHa Ta iHina 504 - - - - 504
KpeaUTOpChKa

3a00proBaHicTh
ITotouHa 3abopropaHicTs 4706 - - - - 4706
3a JOBrOCTPOKOBUMH

3000B 'A3aHHAMU
Beworo 5210 - - - - 5210

9.4. Bunnama oueioendoie.

1.1.PIIEHHAM YYACHHKA Ne2022/07/14-/7 6i0 14.07.2022 poky 6yii0 npuiinamo piwenus, y
6i0no6ioHoCmi 00 HunHO20 3aKoH00ascmea, Cmamymy ma Peznamenmy ®ondy, npuiimaiowu 0o
ysazu HasAeHiCMb HePO3n00dinen020 npubymxy Pondy 3a 9 micsinis 2019p., sxui He 6yB posnoaineHui
y TIONEPeIHIX Nepiofax, po3noALUTMTY YaCTHHY HEPO3TIOALIEHOTo NPUOYTKY 3a BKasaHuii nepios B
posmipi 2 346 209,97 rpH. (aBa MinbHOHH TPUCTA COPOK MWICTH THCAY ABIiCTI AeB’ATH rpu. 97 Kom.)
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Ha BUIUIATY AMBIACHAIB. 3aTBEPANIIN PO3MIp AMBiACHAIR ¥ po3mipi 0,83 rpu. (my.b rpu. BicimaecsT
TP Kon.) Ha 0JHY aknin Pouny.

1.2.BeraHoBryM HaCTYNHHME CTPOK BUTLIATH IMBIAEH/IIB: TepMiH o4aTky BUMIaTH - 16 cepmast 2022p.,
TEPMiH 3aKiHYeHHst BHILIaTH — 13 ciuna 2023p.

9.5. ¥Ynpasninnsa kanimanom

KVA spifichioe ynpasninns kamitanom QOHLY 3 MeTOK 3abe3leveHHs HANEXHOro NPHUOYTKY YYacCHHKIB
Doupy.

Kepisuuureo KYA snificHioe orisa cTpykTypy Kamitany Ha mopiumiit ocHosi. IIpu LbOMY KepiBHHLTBO
aHajli3ye BapTiCTh KamiTaly Ta NMpUTaMaHHi HOro cknanoBuMm pusukd. Ha ocHoBi oTpumanux BucHOBKiE KYA
301MCHIOE PEerysroBaHHs KaniTamy UISXOM PO3MILLEHHS Ta BUKYIy IHBECTHLIMHUX cepTudikaris DoHIY, 8 TaKoK
BUIIATH JUBINEHIIB,

8.6. Iooii nicna Banaucy
Ilicnst natu Ganancy BiACYTHI TOAIT, O MOXKYTh MaTH CYTTEBHIl BIUIMB Ha (iHaHCOBY 3BiTHiCTE DORAY
cranom Ha 31.12.2022 poky.

[lpunymenns mono Oe3nepepBHOCTI MiUIBHOCTI € OJHUM 3 OCHOBOIIOIOXKHMX [TPHUHLIMIIIB
cKyafanHs (iHaHCOBOI 3BITHOCTI Iifoworo mianpuemcrsa. OiHAHCOBA 3BITHICTH 3a3BHYail CKIIAJAE€THCS
Ha OCHOBI IIPUITYLIEHHS PO GEe3IEePePBHICTD TisUIBHOCTI Cy6'eKTa rOCIIONapIOBaHHS, 10 3BITY€, Ta PO
Te, WO 14 AiUIbHICTh TPUBATHME B NiependadyBaHOMy MaiGyTHboMyY. OTxe, IPUAMAECTLCS IPUIYLIEHHS
Ipo Te, IO CyO'eKT rocroaploBaHHA He Mae Hi HaMipy, Hi HOTpeGu B IOYATKY MPOIENAypPH JKBigawil
ab0 B NpUNMHEHHI HiANbHOCTI. SIKINO X Takwif Hamip abo Taka moTpeba Mae Micile, MOXe HOCTaTH
HeOOXIHICTh CK/1afaHHs GiHAHCOBOI 3BITHOCTI Ha iHIIi# OCHOBI. Y TakoMy pasi y GiHaHCOBI# 3BiTHOCTI
OIIMCY€ETHCA BUKOpHMCTaHa ocHoBa. [Ipuanun Ge3mepepBHOCTI nepeadavae, 1110 akTHBY Ta 30008’ 43aHHS
OOMIKOBYIOTbCS BHUXOASYH 3 TOTO, IO CYyG’€KT rOCIOAAPIOBAHHS 3MOXKE peali3yBaTH CBOi aKTHBH Ta
NOTacuTH 3000B’sA3aHHs TpH 3BHYaitHOMY xoxi GizHecy. Ha 3maTHicTs mimmpueMcTBa IIPOJOBKYBATH
OesnepepBHy AISUTBHICTH BIUIMBAIOTH OaraTo YMHHHKIB — raiy3eBi 0coOimMBoCTi, reorpadis misyibHOCTI,
(GiHaHCOBHH cTaH MOKYNLIB Ta IMOCTaYaJbHUKIB, (iHAHCOBA JIKBIAHICTE Ta IUIATOCIIPOMOMKHICTB
cy0’exTa, IOTOYHA Ta OYiKyBaHa MPUOYTKOBICTh, IMOTEHITIMHI JUKepeia BiIHOBIIOBAHOTO (DiHAHCYBaHHS
TOIO.

Brnnus BiticekoBoi arpecii P® npotu Ykpainu Ha Ge3nepepBHICTh AisIbHOCTI BificbkoBsa arpecis
P® mporn Vkpainu Hajgana OCOOJIMBOTO 3HAUEHHS ITHTAHHIM Oe3MepepBHOCTI ALSUTBHOCTI. Biitra
CIIPUYMHSIE HEIAaTUBHUH BIUIMB Ha Bce cepH XKUTTS SK ACpKaBH B IIIOMY, TaK 1 OKpeMOl JIFOJUHH Ta
Cy0’€eKTiB rocrojaproBaHHs. BilcbKOBI Iii TMPHU3BOASTH MO 3HAYHHUX HKEPTB, MIrparlii HaceseHHs,
HOUIKOMKEHHS 1HQPACTPYKTypH Ta HMOPYIICHHS €KOHOMIUHOI HisutbHOCTI B Ykpaiui. Crix 3a3HauuT,
110 HOB’s3aHI 3 BiMHOIO moxil BimOYBArOThCS B MEPiOf 3HAYHO! €KOHOMIYHO! HEBH3HAYEHOCTI Ta
HECTabIbHOCTI Y CBITi, TOMY HACJIIKH, CKOpille 3a Bee, OyAyTh B3AEMOIISTH 3 HACTIAKAMH IOTOUHMX
PHHKOBMX yMOB 1 IIocHiItoBaTH ix. CHocTepiraeThesl 3HaYHE 3POCTaHHS IiH Ha CHPOBHHY, eHEPreTHYHI
pPECYpPCH, 3POCTaHHS CIOXKUBYOIO TIONMUTY B Mipy mnociabnenus maunemii COVID-19, npobiemu B
JaHLIOrax HOCTABOK, IO BHHMKIJIM Yepe3 HACHiKM HaHAemil, ski He Jmine 30epiraroThecs, aje i
[IOCHJIFOIOTBCA 4Yepe3 HecTady poOouoi CHIIH, 3alpoBaKeHI €KOHOMIYHI CaHKIIl Ta TOProBelibHI

o

CyTIepeyKH, 3;\f1i;-rwiwjry. L{i yMOBH MOXYTh 3HAUHO MOTiPUIUTHCS Yepe3 MIMPINI HACTIIKY BiftHH
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