AKI.ﬁOfIEPHE TOBAPUCTBO «3AKPUTHI HENBEPCU®IKOBAHWIA BEHUYPHMIA
: KOPIIOPATHABHUY IHBECTUIIMHII ®OH/I
«IPOMHUCJIOBI BEHUYPHI IHBECTHIIIi».

Ipumimiu 0o ginarncosoi 3¢imnocmi na 31.12.2022 poky
(8 muc. 2pH.)

1. Indpopmanis mpo koMnaniio 3 ynpasJ/iiHHs akTHBamMH Ta GoHI

1.1.KomnaHis 3 ynpasiiHHA aKkTHBaMH:

1.1.1.IToBHe Ta ckopoyecne HaliMeHyBAHHSA KOMIIAHIl yNIPAaBJIiHHA AKTUBAMH:

Tlosne HaiimeHnyBaHHA: ToBapucTtBo 3 obmexxeHow BimmomimanbhicTio «KVA «CYYACHI ®IHAHCOBI
THCTPYMEHTH» (napani — KVA);

Ckopouene Hatimenypanus: TOB «KYA «CYUACHI ®ITHAHCOBI IHCTPYMEHTH»;

1.1.2. Kog 3a €IPIIOY: 35691307,

1.1.3. Micuesnaxo/pkenns, Teaedon, paxe: 01015, Ykpaina, M. Kuis, By, Jlelinimsska 3-A, tein./dakc
(044)502-11-42;yu

1.1.4. lara aepxapHoi peectpauii: 24.01.2008p.

1.1.5 .BizoMocTi npo mocazoBux oci6:

IIpsme Ta/ao onocepenkoBaHe BOJIOAIHHA

Hpi3suine, im’s1, no 6aTbkoBi Ilocana YACTKOI0 B CTATYTHOMY KANiTAJI
Komnamii (BizcoTkn mogo KoxHuoro)

10 % npsme Bonoxinusa y CK TOB «kKVA

Iipuenko Mapuna

. Hupexrop . .
BonopumupieHa «CydvacHi ¢iHaHCOBi iHCTpYMEHTHY
Kopanenko Jlrogmuia IpaniBHa I'onmoBHuii Oyxranrep -
. KepiBuuk Ciryx6u
PaganoBcrkmit s L
BHYTpIIIHBOTO -

BsuecnaBosuu

ayauTy (KOHTPOJIIO)

TOB «KYA «CYYACHI ®IHAHCOBI IHCTPYMEHTM» 3piiickioe yripasiinus akruBamu QoHLy Ha IigCcTaBi
HoroBopy mpo yrpasJiHHA aKTHBAMK KOPIIOPATHBHOTO iHBecTHIIiitHOTrO donmy Ne 01/21-VA Bix 24 uepsns 2021
POKy B HOBiH penakuii Bix 30 mumus 2021 poky.
BignosigHo o Bkazanoro mporosopy, TOB «KVA «CYYACHI ®IHAHCOBI IHCTPYMEHTM» 30608’ s13aHe, B
TOMY YHCIi, aJie He 0OMEXYIOUHCh:
¢ BecTH OyXTantepcbkuii o6mik gisnerocti QOHMY, BECTH CTATHCTHYHY Ta iHINY 3BiTHICTE i IOJaBATH il B
YCTaHOBJIEHOMY 00cCs31 opraHam Jep:KaBHOI IONATKOBOI IHCHEKIil, CTATHCTHKH, IHIDMM OpraHam
BiTIOBIAHO JI0 BUMOT YHHHOTO 3aKOHOJABCTBA YKpaiHu;
® PO3pPax0OBYBATH BapTiCTh YHCTUX akTHBiB DOHIY, MOJABATH 3BITHICTH NPO Pe3yNbTaTH JisutbHOCTI DoHIY
Ao HKUTIIDP, a Takox 3a0e3meuyBaT pO3KPUTTA Takol iHdopManii BiANoBiaHo 10 3aKOHOAaBCTBA
1. 2. Do
1.2.1.Ionne i ckopouene HaliMeHyBaHHI
Ilovye  mufimenypanns  ykpaincekoro  mosoro:  AKITIOHEPHE TOBAPUCTBO «3AKPUTHIN
HEJUBEPCHOIKOBAHUNM BEHUYPHUM KOPIIOPATHMBHUI IHBECTULUMHUNA ®OHJ
«[TPOMUCJIOBI BEHYYPHI IHBECTULII».
Ckopoyene ugimonypati. ykpainehkoio mopoio: AT «[IPOMUCIIOBI BEHUYPHI IHBECTPILIIT».
(mam — ©oHp);
1.2.2. Ceizourso npo sHecenst BijoMocTeli Npo iHCTUTYT CTIINBHOTO {HBECTYBAHHS 10 €IHHOTO NEPKABHOIO
peecTpy iHCTUTYTIB cnistbioro insecrysanns Ne 003311 8in 07.09.2021p.;
1.2.3 Inentucdixanifinuii koa opuauunol ocobi: 44283928;
1.2.4 Micnesnaxomkenns: 01015, m. Kuis, sy, Jleitnuusbia, 3-A.;
1.2.5. PeecTpauifinuit kon 32 €XMHMM ACPIKABIMM PECCTPOM iHCTHTYTIB CHIiNBHOTO iHBecTyBaHHs: 13301263;
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1.2.6.-[lata Ta HOMep 3anucy B €auHOMY AEPKABHOMY PEECTpi FOPHAMIHKX 0ci6 Ta (isuurHux oci6 - mignpreMuis

wono peectpanii GOHAY, a TAaKOXK HaliMeHyBaHHs OpraHy, IO 3MiliCHMB TaKy peectpaimiio: 17.06.2021 p., Ne
-1000701020000092570, Peectpariitta ciyx6a [onosroro ynpasnisas roctuiii y MicTi Kuesi;

1.2.7.Crpoxk pisnerOcTi ®oHmy: 30 (TpHAIATE) POKIB 3 JHA BHeceHHS BimoMocTedt mpo Domm mo €xuHOrO

Jep>KaBHOIO PEECTPY IHCTUTYTIB CIIIIEHOTO iHBECTYBAHHS;

1.2.8.TepmiH 3axinueHHs aisueHOCTI @oHAy: 07.09.2051p.

2. 3aranbHa ocHoBa ¢popmyBanHs dinaHcoBoi 3BiTHOCTI

2.1. locToBipHe noaanHs Ta Binnosignicte MC®3

®inancosa 3BiTHiICTE QOHIY € (QiHAHCOBOIO 3BITHICTIO 3aTalBHOIO IPH3HAUEHHS, KA clOPMOBAHA 3 METOIO
JOCTOBipPHO MOJAaHHA (piHAHCOBOTO CTaHY, (iHAHCOBHX Pe3YJbTATIiB JIsUIBHOCTI Ta rPOIIOBHX HOTOKIB DoHmy Ams
3aI0BOJIEHHA iHpOPMAIIIHIUX IIOTPeG UIMPOKOTo Kojia KOPUCTYBAYiB IIPH IPUAHATTI HUMH €KOHOMIUHHX pillleHs.

KonuenrtyansHoro ocHoBoO (inancosoi 3BitHocTi ®onmy 3a mepiox Bim 01.01.2022 poky mo 31.12.2022
poky, € Mbixnaponni craHmaptd ¢inancoBoi 3BiTHocti (MC®3), BKIIOYaroun MDKHApOAHI CcTaHIapTH
Oyxrantepcrkoro obmixy (MCBO) Ta Tiymauenns (KITM®3, IIKT), sunani Paxoro 3 MiXHapoAHHX CTaHaapTiB
Oyxrantepcbkoro o6miky (PMCBO), B pemaxuil ynHHiN Ha 01 ciung 2022 poky, wo ohiniiHO ONprIOAHEHH] Ha
BeO-caifri MinicTepcTBa QiHaHCciB YkpaiHH.

Ilinroropnena KYA ¢inancopa 3piTHicTs @oHOY WiTkO Ta Ge3 Gymp-iKHMX 3aCTEpPEXEHb BINIOBifAc BCIM
BuMoraM YHHHUX MC®3 3 Bpaxysannam 3MiH, BHeceHnX PMCBO cranom Ha 01 ciuns 2022 poky, OoTpUMaHHsA
AKKX 3a6e3nedye JOCTOBipHE MOJaHHA iH(popManil B QiHaHCOBiH 3BiTHOCTI, a came, JOPEUYHOI, JOCTOBIPHOL,
3icTaBHOI Ta 3po3yMinoi indopmariii.

Ilpu dopmyBanHi ¢inancoBol 3BiTHocTi DoHmy KYA xepyBajiocs TakoX BHMOIaMM HAIliOHATBHIX
3aKOHOJABYMX Ta HOPMATHBHHUX akTiB LIOAO OpraHizawil i BemeHHA OyXraintepcbKOro OOJNIKy Ta CKIaJaHHSA
¢inancoBoi 3BiTHOCTI B YKpaiHi, ki He npoTupidaTs Bumoram MCO3.

2.2. Bamora noganH# 3BiTHOCTI Ta QyHKIiOHATBHA BAJIIOTA, CTYNiHb OKPYIJIEHHSI

Bamrora nomanHa 3BiTHOCTI BinmoBinae (yHKIiOHANBHIM BaIIOTI, SKOIO € HAIiOHANBHA BATIOTA YKpaiHH —
IPUBHI, CKJIA/IEHA Y THCSAYaX I'PHBEHb, OKPYIIEHHX JI0 I{UTHX THCAY.

2.3. IIpunyumenHs npo 6e3nepepBHiCTh AiSILHOCTI

dinancoBa 3BiTHiCTH DOHAY MArOTOBIEHA BHUXOAMYM 3 INpPUNYIIEHHS Oe3MEPEPBHOCTI MiLIBHOCTI,
BifITIOBiHO 10 SIKOTO peai3allis aKTUBIB i morameHHs 3060B’s13aHb BiAOyBaeThCA B X0 3BHYAMHOI AiSIBHOCTI.
dinaHcoBa 3BITHICTh HE BKIIOYAE KOPUIYBAaHHA, SIKi HeoOXiHO Gyiio 6 mpoBecTH B TOMY BHNAIKY, Sk6u DOHI He
MIir TIpOAOBXHMTH MOJaIbIle 3IiHCHEHHS (iHAHCOBO-TOCIIONAPCHKOl [isUIBHOCTI BIAMOBIAHO O NPHHIIMIIB
6e3nepepBHOCTI MisTBHOCTI.

2.4. 3BiTHuii nepiox dinancoBoi 3BiTHOCTI

3BiTHMM TIEpionOM, 3a sKHif hopMyeThes iHaHCOBa 3BiTHICTE, BBaXKaeThes mepion 3 01 ciuns mo 31 rpymus

2022 poky.

3. Cyrresi nosioxenns 06,1ikoBOY HOTITHKH

3.1. Ocunona (nGo ocHOBH) OWIHKY, 32CTOCOBANA IPH CKIANAAHHI GiHAHCOBOT 3BiTHOCTI

B mat6yrunomy (inancosa 3BiTHiCTE Oye roTyBaTUCs Ha OCHOBI OLHKM AeAKMX (iHAHCOBMX iHCTPYMEHTIB
3a aMOpTU30BaHOIO COOIBAPTICTIO Ta JESKMX HA OCHOBI OLIHKM 3a CHpaBeUIMBOIO BAPTICTIO BiNOBIAHO 10
MC®3 9 «@inanconi inCTPyMEITHY, 3 BAKOPUCTAHHAM METOAIB OLHKH (GiHAHCOBHMX iHCTPYMEHTIB, JO3BONEHIX
MC®3 13 «OuiHkd 3a CHPUBOUIHBOIO BAPTiCTIO». MeTONM OLHHKH 3a CIPaBeQTHBOIO BAPTICTIO BKIIOYAIOTH
BHKODUCTaHHs GipKOBHMX KOTHpYBaub 860 AAHMX MPO NMOTOYHY PUHKOBY BApTICTh iHINOTO AHATITHYHOTO 3a
XapakTepoM iHCTPYMEHTY, aHaJli3 AMCKONTOBAHMX TIpPOLIOBUX MOTOKIB a60 iHmIi Mofeni BH3HAYEHHS
crpaBeuBoi BapTocTi. IlepenfauyBana cnpaBe/nnBa BapTicTb (piHAHCOBHMX aKTHBIB i 3060B'13aHb BU3HAYAETECS
3 BHKOPUCTaHHAM HasgBHOI iH(popMaLii npo puHoK i Bianmosiauux Meronis ouinku. Merton ouinku (GiHAHCOBHX
IHCTPYMEHTIB 33 aMOPTU30BAHOIO COGIBAPTICTIO 38CTOCOBYETBCA ISl IHCTPYMEHTIB, IO YTPUMYIOThcs DoHIOM
HUIsL OHEpXKaHHA JOrOBIPHMX TPOINOBHX MOTOKIB, KOTPi € CyTO BMIUIATAMH OCHOBHOI CyMH Ta IpPOILEHTiB Ha

r' HeIoralleHy YaCTKy OCHOBHOT CyMH.




3.2, 3arajbHi HOJI0KEHHs LOA0 00/IIKOBUX MOJITHK

3.2.1, Ocnoea ghopmyeanna 00aiko8ux noaimux

OO6JikOBI TOITUKK - KOHKPETHI NMPWHLUIM, OCHOBH, IOMOBJICHOCTI, IIpaBWJIa Ta MPaKTHKA, 3aCTOCOBAaHi
cy0'eKTOM TOCHOAApIOBAaHHA NpH CKIafaHHi Ta momaHHi ¢iHancoBol 3BiTHocTi. MC®3 HaBOAWMTE 00diKOBI
IONTITHKH, 5Ki, 32 BUCHOBKOM PMCBO, narots 3Mory ckiiactu Taky ¢hiHaHCOBY 3BiTHICTb, SIKa MiCTUTHME HOPEUHY
Ta JOCTOBipHY iH(opMaliro mpo omepartii, iHm moxil Ta YMOBH, IO SKHX BOHH 3aCTOCOBYIOTHCS. Taki MOMITHKH
He CJIi[ 3aCTOCOBYBATH, SIKILO BIUTHB IX 3aCTOCYBaHHS € HECYTTEBUM.

OGnikoBa moitika ®oHmy po3pobieHa Ta 3aTBepKeHa kepiBHUITBOM KVYA BimmorimHo mo Bumor MCBEO
8 «O6mikOBi MOMITHKY, 3MiHH B OGNIKOBUX OIIHKAX Ta MOMMIKH» Ta iHmuxX ynaHux MCO®3, 30xpema, MCO3 9
«®iHaHCOBI iHCTpyMEeHTH», Skuii 3acTocoByBaBcsi KYA pawnimre natu HaOyTTS YMHHOCTI.
3.2.2. Inpopmayin npo 3minu é 06nixkoeux nonimuxax

KVA obupae Ta 3acTOCOBY€e CBOI OGJIIKOBI IIOJIITAKY TIOCIIINOBHO [UI1 MOAIOHHUX omnepallilf, iHIMX noxii abo
yMoB, skimo MC®3 xoHkperHo He BUMarae afo He J03BOJI€ BH3HAYEHHS KaTeropii crared, Aif SKMX iHIN
TIOJTITHKH MOXKYTh OyTH HOpEeUHUMHU.

KVA He 3acTOCOBYBaIo 3MiHM B 00JIiKOBHX mOJtiTHKax B 2022 polli HOpiBHAHO 3 OOTIKOBUMHU IO THKAMH,
sxi KYA BHKOPHCTOBYBaJIO IS CKJIafaHHs (iHaHCOBOI 3BiTHOCTI 3a nepion.
3.2.3. @opma ma nHazeu inancoeux 3¢imie

Tlepenik Ta Ha3BH dopM GiHancoBol 3BiTHOCT] DOHAY BinmosigaroTh BUMoraM, BcraHossiennM HII(C)BO 1
«3aranbHi BUMOTH 10 (iHaHCOBOT 3BITHOCTI.

IMpu cxiamansi dinancopol 3BitHocTi PoHAy 3a MC®3, KoMnaHis JOTpHMyeThCs NPHHIUIIB CKIaAaHH
¢inancoBoi 3BiTHOCTI, BUKIageHHX ¥y KoHuenTyansHill ocHOBI ckiamaHHA ¢iHaHcoBoi 3BiTHOCTI 32 MCP3 Ta
OCHOBHHX TPHHLAIIB, Hepeabadenux ct.4 3akoHy Ykpaiuu «IIpo Gyxrantepchbkuii ok i ¢piHaHCOBY 3BiTHICTE
B YKpaiHi».

3.2.4. Memoou nooanna inpopmauii y ginancosux 3eimax

3rigro HII(C)BO 1 3BiT mpo cykymHuil noxin mepexbadac NMOTaHHS BHTPAT, BU3HAaHUX y HPHOYTKy abo
30uTKy, 3a Kiacubikalier, ocHOBaHOIO Ha MeToni "¢yHkuii Butpar"' abo "cobiBapTocTi peanisamii”, srimHo 3
SKHM BHTpPAaTH KJIacu(iKyrOoTh BIAMOBiNHO 10 iX GYHKIIM K 9acTHHM cOOiBapTOCTi UM, HAIpUKIaj, BATpaT Ha
30yt abo aaminicTpaTHBHY AisUIBHICTE. [IpoTe, ockimpku iH(OpMAaLld IIpO XapakTep BHTpAT € KOPHCHOIO VLA
IPOrHO3YBaHHs MalGyTHIX IPOMIOBHX ITOTOKIB, TO It iH(OpMallis HaBeleHa B IUX [IpuMiTkax.

TlpexacTaBieHHs TPOIIOBHX IIOTOKiB Bif omepauiliHoi AismpHOCTI y 3BiTi HpOo pyX TIpOIMIOBUX KOIITIB
3MiMCHIOETBCS i3 3aCTOCYBAHHAM MPSIMOIO METOMY, 3TIIHO 3 IKHM PO3KPUBAETHCS iH(OpMALLis IIPO OCHOBHI KJ1aCH
HAOXOKEHb IPOIIOBMX KOLITIB YM BHIUIAT I'POLIOBHX KomTiB. [HpOpMamis mpo OCHOBHI BHAW TIPOIIOBHX
HaJXO[)KeHb Ta POLIOBHX BUIUIAT GOpMYEThCs Ha HifcTasi o6mikoBux 3amucis QoHy.

3.3. ®inanconi akTHBH

3.3.1.Hepeicne ausnannsn ma oyinka
®inancouii aktu — ue Oy/ib-s1KHii aKkTUB, MO €:
- TPOLUOBMMH KOIUITAMH; o
- IHCTPYMCHTOM BJIACHOI'O KalliTasly iHIIOro Cy0’€KTy rocTIONaplOBaHH;
- KOHTPaKTHWUM IPaBOM:
O orpumyBaTd rpomoBi kowrtw abo iHmumi QiHaHCOBMH aKkTHMB Bixm iHIIOro Cy0’eKTy
rocnojapiosanus, abo
o obminiosarn (pinancosi iHCTpyMeHTH 3 iHIUMM CyG’€KTOM TOCHOINAPIOBAHHSA 32 YMOBH, AKi €
TIOTEHLIHHO CIIPUATINBHMH;
- KOHTPAaKTOM, PO3paXyHKH 3a SKHUM 3[ifiCHIOBaTHMYyThcS af0 MOXKYTh 3HiHCHIOBATHCS BIACHHMHU
iHCTpyMeHTaMH KarniTany cy0’ekTy rocriojaproBaHHs.
®ixaHcoBi akTHBY Kiacu(iKylOThCA BIiAMOBiAHO AK (hiHAHCOBI aKTHMBY, L0 MEPEOLHIOIOTHCS 3a CIPaBEIMBOIO
BapTICTIO Yepe3 npuOyTok abo 36MTOK; MO3uKHM Ta mebiropckka 3a6OproBaHiCTh; iHBECTHIIii, yTpUMyBaHi 1O
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norameHim; dimancoi axtueu, HasBHI mms mpomaxy. KYA wracugikye csoi ¢inancosi akTHBH MpH X -

TIepBiICHOMY BH3HaHHI. R, :
DiHAHCOBI aKTHBY CIIOYATKY BH3HAFOTHCA 32 CIIPABEUIMBOIO BApTICTIO, 301IBIICHOIO Y pasi iHBecTHLIH, I.IIO He
TIepEOIiHIOIOTECS 32 CIIPABEIHBOIO BAPTICTIO Yepes MPHOYTOK a60 30HTOK, Ha Ge3I0Cepe(HBO MOB'A3aHi 3 HAMH
BHTpATH IO yrOAi. :

Bei yrozu 3 kymieni a6o npofaxy (iHaHCOBMX aKTHBIB, IO BUMAraloTh IIOCTABKH AKTHEBIB y CTPOKH, BCTAHOBJICHI
3aKOHO/JIABCTBOM abo TpaBHIaMu, NPUWHATMMY HA IEBHOMY PHMHKY (Omepamii Ha «CTaHIapTHHX YMOBAX»)
BU3HAKOTHCA Ha AaTy YKIaJeHHs Yrofu, To0To Ha Jaty, koma KVA, Bin iveni ®oHmy, Gepe Ha cebe 3000B'I3aHHA
KyniuTH abo poJIaTH aKTHB.

3.3.2.Hooanvma oyinka

Tonabiia oriHka GiHAHCOBMX aKTHBIB HACTYITHAM YHHOM 3aJIEXKHUTH Bif iX knacuikarii:

Dinancosi akmueu, uio NEPeoyinIoMbCA 34 CHPABeOIUBOI0 6APMICHIO Uepe3 NPUOYmoK abo 30umox
Kareropis «(iHAHCOBi aKTHBH, 1O TIEPEOIIHIOIOTECS 33 CTIPABE/VIMBOIO BAPTICTIO Yepe3 mpuOyTOK a60 30MTOK»
BK/IIOYAE (iHAHCOBI aKTHBH, IPU3HAYEH] M1 TOPTiBJi, i GiHAHCOBI aKTHBH, BiZHECEHI MpH IepBiCHOMY BH3HAHHI
B KaTeropiio MepeoliHIOBAHKX 3a CIPABEIHBOI BapTICTIO Yepe3 MPHOYTOK a6o 36uTok. DIiHAHCOBI aKTHUBU
KIacHbIKyIOTbCS SIK IPH3HAYCHI 1A TOPTiBJI, SKIIO BOHU npuabaHi 3 METOK IPOoJaxy B HaHOImKIOMy
MaliOyTHBOMY.

DiHaHCOBi aKTHBH, INO IEPEOIHIOIOTECA 3@ CHPAaBEVIMBOIO BapTiCTIO uepes TpuOyToKk abo 3GHTOK,
BPAXOBYIOTECA Y 3BiTi PO (iHAHCOBHMIi CTaH 3a CIPaBE/UIABOIO BapTiCTIO, a 3MiHM CIIpaBeIMBOI BapTOCTI
BUBHAIOTBCA Y CKJIAJE JOXOMIB Binl hiHaHCYBaHHs aGo BUTpAT 3 iHAHCYBAaHHI Y 3BITi IIPO CYKYyTHHH noxin.
Ho3uxu i 0ebimopcovka 3a6opzosanicms

Tosuky i me6itopcbka 3a00proBaHicTh ABJAIOTH COGOKO HEMOXifHi (iHAHCOBI aKTHBM 3 BCTAHOBICHUMH abo
0OyMOBIIEHAMH BHIUIATAMH, AKi He KOTHPYIOTBCS Ha aKTHBHOMY DHHKY. @iHaHCOBI aKTUBU TaKOrO DOy
OGITIKOBYIOTBCS 33 AMOPTH3OBAHOIO BAPTICTIO 3 BUKOPHCTAHHAM METOAY e(eKTHBHOI IPOLIEHTHOI CTaBKH, 32
BUDAXyBAHHAM 30UTKIB Bil 3HEL[iHeHHS. AMOPTH30BaHa BAaPTiCTh PO3PAXOBYETHCA 3 YpaxXyBaHHAM IUCKOHTIB 260
TpeMili TPy TIPHAGAHHI, a TAKOX KOMICIHHX ab0 BUTPAT, SKi € HEBII€MHOFO JaCTUHOKO e eKTHBHOI IIPOIEHTHOT
CTaBKkH. AMOpPTH3AIlif HA OCHOBI BHKOPHCTAaHHA €(EKTHBHOI INPOLEHTHOI CTaBKM BKJIIOYAETBCS O CKIALY
IOXOZIB Bif (hiHAHCYBaHHS y 3BiTi po CyKymHui foxin. Burpati, 06yMOBJIEHI 3HEI{HEHHSM, BU3HAIOTHCS Y 3BiTi
TIPO CYKYIHHH JOXIz B CKIaji BUTPAT 3 (iHAHCYBaHHS.

3.3.3.IIpununenna 6USHAHHA
®inaucosuil akrtue (abo, uacTHHa (iHAHCOBOro aKTHBYy ab0 YacTHHA aHAJIOTIYHUX (DiHAHCOBUX AaKTHUBIB)
TIpHIIHHS BU3HABATHCA Ha GanaHCi, KO

- TepwmiH if NpaB Ha OTPUMAHHS TPOIIOBUX NOTOKIB Bij{ aKTHBY MUHYB;

- KVYA sin imeni ®ony mepesaa npasa Ha OTPAMAHHS TPOIIOBUX MOTOKIB Bif aKTHBY a6o B3sia Ha cebe
3060B'A3aHHsT 3 BHMIUIATH TPETill CTODOHI ONEPXKyBAHMX TPOIIOBHX TOTOKIB y MOBHOMY obcssi Ta
HECYTTEBOT 3aTPUMKH 38 «TPAH3UTHOIOY yrofioxo; i abo (a) KV A Bin imeni MoHmy mepenana NPakKTUYHO
BCI PU3MKM TA BMroid Bif aktusy, abo (6) KYA six imeni Qonny He mepenana, aie it He 30epirae 3a
06010, IPAKTHUNO BCi PH3MKH Ta BUTOH Bifl aKTUBY, aJle Iiepeiaa KOHTPOMb Hall LM aKTHBOM.

Sxmo KVA Bin imeni ®ouay nepenana sei npaBa HAa OTPHMAHHS TPOILOBHX IIOTOKIB Bifl aKTUBY a0 ykiara
TPAH3UTHY Yrody i IIpH ULOMY He nepefana, ane # He 36epirac 3a cO60I0 MPAKTHIHO BCi PHSHMKH Ta BUIOMHM BifJ
aKTHBY, @ TAKOXC HC NCPEAaIa KOHTPONb Haj aKTUBOM, HOBMM aKTHB BH3HAETHCA B Tilt mipi, B skiii Dorg
TIPOAOBIKYE CBOIO YUacTh Y NCPCAaHOMY aKTHBI.

V npomy Bunaaky KYA rakox susuae innosinte 30608's3ants. Ilepenanuii akTis i BigmoBizHe 3000B'I3aHHA
OIIHIOOTHCA HA OCHOBI, sika BimoOpaae npasa Ta 30608'13aHH, 30epexxeHi QOHIOM.

Tlomanblua ydacts, fka npuiiMac (opMy rapaHTii 3a IepelaHMM aKTHBOM, BH3HAETECA 32 HAHMEHINOO 3
HACTYTIHMX BEJMUMH: TEPBiCHOT GanaHcoBOi BApTOCTi akTHBY abo MaKCHUMaJIbHOI CYMH, BHIUIATAa AKOI MOXE
Bumaratucs Big Doxmy.

3.3.4.3neuinenns ginancosux akmugie
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®iHaHCOBi AKTHBH OLIHIOIOTHCA HA HASBHICTD O3HAK 3HEIHEHHA HA KOXKHY 3BiTHY Hary. @®iHaHCOBI aKTHBH -
BBAKAIOTHCH 3HEI[HOHUMH, KOJIM iCHYIOTh 00’€KTHMBHI CBIFUCHHS TOTO, IO Yy pesynerati ofmiei abo 6Ginbuie

nopiit, sAKi BinGyMMCs WiCIIA NEPBiCHOIO BUSHAHHA biHAHCOBOrO AKTUBY, OUiKyBaHHH MaiiOyTHil pyx IpOIIOBHX
KOIUTIB Bif Itiel iHBECTHIN] 3a3HAB HETaTUBHOIO BIUIHBY.

BasiascoBa BapTicTh hiHAHCOBOrO aKTHBY 3MEHILYETBCA Ha CyMy 36HUTKY Biz 3HELiHEHHA 0e3M0cepeHbO Il BCix
@iHaHCOan AKTHBiB, 3a BHHATKOM TOProBOi Ta IHLIOL nebiTopcekoi 3a60proBaHoCTi, Wi SKOT GanaHcoBa
BAPTICTH 3MEHIIYETHCS Yepe3 BHKOPUCTAHIT Pe3CpBY cyMHiBHMX GOpris. Y THX BHIIQ[KaX KOJIH TOProsa
nebiTopcska 3a0OproBaHICTh BBAKAETHCHA GesHamilfHOIO, BOHA CIICYEThCA 32 PAXYHOK DPe3epBy CYMHIBHMX
6opris. Tlofanblie BiNIIKOTYBAHHS PaHillle CIMCAHMX CYM BUSHAETHCA JOXOMOM. 3mina GanaHcoBOi BapTOCTI
pe3epBy CyMHIBHEX GOpIiB BUSHAETBCS Y cknafi mpuGyTKy abo 30HMTKY.

Tneecmuyii, ympumyeani 00 nozauieHHA

Henoxinui (inancosi axrusu 3 (iKCOBAHHMU a60 O6YMOBNEHUMH IUIATEXKAMH i (IKCOBAHMM CTPOKOM
roramTeHHs Kiacu(ikyroTses AK {HBECTHLIIT, yTpUMyBaHi 0 TIOTAIIEHH:, KOJU KVYA, Bin iMeni ®oHmy, Mae HaMip
i 3maTHA yTPUMYBATH iX A0 CTPOKY MOTalICHHL. Tlicist mepBicHOT OLLiHKH, iHBeCTHLI, yTPHMYBaHi K0 TOrauIeHHs,
OTIHIOIOTECS 33 AMOPTH30BAHOKO BapTICTIO, BU3HAYEHOIO 3 BMKOPHCTAHHAM MeTONy e(EeKTHBHOI NMPOLEHTHOL
CTABKH 3 BUPAXyBaHHAM 30HTKIB Bill 3HELIHCHHS.

Dinancoei akmusu, 0OCMYRHI ONA HPOOa cy

TocTynHi st TIpoAaxy diHaHCOBi akTHBY — L€ HenoxinHi (hiHAHCOBI aKTHBH, SKi CTIEIiabHO BifHeceHi B IO
xareropiro abo ski He Oymu BimHeceHI M0 KOAHOI 3 IHIIMX TPBOX kareropiit. Ilicis mepBiCHOTO BH3HAHHA,
iHaHCOBI aKTHBH, MOCTYIHI JULA NPOXAXY, OINHIOIOTECS 3a CHPaBeJIMBOIO BAPTICTIO, 2 Hepeasi3oBaHui
npuGyTok abo 30MTOK BH3HAKOTHCS B {HmoMy cykymHOMy NpuOYTKy. VY pasi HEMOYKIIMBOCT] BU3HAUATH
CIpaBeUIEBY BapTiCTh iHBECTHIL BifoGpaKaroThCA 32 COOIBAPTICTIO 33 BUPAXyBaHHAM 30HUTKIB BiX 3MEHINEHHI
KOPHCHOCTI.

Ipu BubyTTi iHBECTHIIl HAKOIMAUCHHH npubyTok afo 30MTOK, paHille Bimo6paxkeHHi B iHIIOMY CYKYIIHOMY
npubyTKy, BUSHAIOTECA Yy 3BiTi mpo (iHAHCOBI pe3yNBTaTH 3a NeEpiof. Bincotky, 3apobieni abo criadeHi 3
iHBecTHUiH, BinoGpaxaroTecsl y (GiHAHCOBIH 3BITHOCTI AK TIpONeHTHUH A0Xix abo BUTpaTa, 3 BUKOPHCTAHHAM
Metofa eexTHBHOrO BiacoTka. JIMBIACHIH, 3apobyeni 3 iHBECTWIIH, BH3HAIOTHCA ¥ 3BiTi mpo (iHaHCOBi
pesyJILTATH 3a CTATTelo «JIUuBifeHIH OTpUMAaHi» B MOMEHT OTPMMAHHS [IPaB Ha HUX.

3.3.5.006.1iK geGiTopchKoi 3a60proBaHoCTi

Jle6iTopchka 3a0O0pProBaHiCTh CIOYATKY OGITiKOBYEThCA 33 CIPABEAIMBOIO BapTICTIO, a B MNOAATBIIOMY
OLIHIOETHCA:

e IS JOBFOCTPOKOBOI 3a00proBaHocTi (B TOMY gucni Tiel, mo nepexpanidikopaHa B KOPOTKOCTPOKOBY Ha
3BiTHY JaTy B 3B’A3KY 3i CKOPOYCHHSIM CTPOKY IO 3aIHIIMBCA 1O if TIOrameHHs) - 33 aMOPTH30BaHOO
BApTICTIO i3 BUKOPUCTaHHAM METO/LY epeKTHBHOT TPOLIGHTHOT CTABKM MIHYC pe3eps Ha 3HENiHeHHA Y
BHMMAJKy HOro CTBOpEHH,

e U KOPOTKOCTPOKOBOI (110 1 pOKy 3 MOMEHTY BHHMKHEHHS) — 3 YPAXyBaHHAM Pe3epBY Ha 3HEIIHEHHT Y
BUNAKy HOro CTBOPEHH.

Peseps Ha 3HeLiHeHH: e0iTOPCHKOL 3aG0OproBaHOCT 32 OCHOBHOIO ALUIBHICTIO CTBOPIOETECA y TOMY BUIANKY,
KOJIH icHye 00’ €KTHBHE CBi[YECHHS TOTO, IO KYA He 3MOKe OTPHMATH BCIO CyMy 3a60proBaHoCTi BiAIIOBiAHO IO
MOYaTKOBUX YMOB.

Cyrresi dinancosi TpyaHOIi COPIKHMKA, }iMoBipHicTs TOrO, IO 10 GopXHuKa OymyTh 3aCTOCOBaHi MPOLEAYPH
GaHKpyTcTBa 200 (iHAaHCOBOI peoprafizalii, a TaAKOX HeNOralmeHHA a60 HeNOTPHMAaHHS CTPOKIiB MOTAINCHHA
nebiTopcrKoi 3a60proBaHoCTi (3a60proBaHiCTh 3AMMINAETHCS HEIIOTAIIEHOK0 MOHAN 12 micsuiB) cBix4aTh Mpo Te,
o fe6iTopchka 3a00ProBaHicTh 3a OCHOBHOO HisUTBHICTIO € 3HEIIHEHOKO.

Banarcora BapTiCTh aKTUBY 3MCHIIYEThCA 32 PaxyHOK BiMOBIOHOTO Pe3epBy, a CyMa 30UTKY BU3HAETBCA Y 3BITI
IIPO CYKYIHi ZOXORM y CKIaji 1HIIHX omepaiiiaux BuTpaT. SIKIIO AeGiTOpPCHKa 3a6OproBaHicTh 32 OCHOBHOIO
NiSMBHICTIO € TAKOM, IO He MOxe OyTH NOBEPHYTa, BOHA CIIMCYETHCSA 33 PAXyHOK pe3epBy HiX nebITOPCBKY
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3a60pl"OBaHICTB 38 OCHOBHOIO pisuteHicTIO. TloBepHEHHS paHille CHECAHUX CyM BH3HAETBCS Y- 3BITi MPO CyKyl'IHl
poxodm. © - : ;
Pezeps C}’MHIBHI/IX 6opr113 o ,I[G61TOpCI>KII/I 3a60proBaHoOCTi 32 peayli3oBaHi TOBapH Ta nocnym BH3HAYaETHCA 32
METOZOM 3aCTOCYBaHHS aGCONIOTHOI CymHM CyMHIBHOT AeGiTOpchkoi 3aGOproBaHOCTI Ha OCHOBI aHAli3y
TIATOCIIPOMOYKHOCTI KOJKHOTO okpeMoro fiebiTopa. JebiTopu BBaXKaroThCs HEIUIATOCTIPOMOKHMMH, AKINO MPOTH
HUX NOPYIIEHO CIPaBy PO GAHKPYTCTBO, 32 HUMH € HEBUKOHAHI Cy/IOBi PILlICHHS IPO CTATHOHHA 3a00proBaHoOCTi
Ta B {HIIVX BHIIaAKAX 3riHO CyDKEHE Ta pilleHp MeHemkMeHTy KYA.

3.4.®inancosi 30008’ 13aHHASA

3.4.1.Iepgicne 6U3HAHHA MA OWIHKA

®iHaHCOBHT IHCTPYMEHT € (iHAaHCOBHM 3000B’S3aHHAM, fAKIIO iCHYE KOHTPAKTHE 3000B’s3aHHA cy0’exra
TOCIIOJAPIOBAHHS, IO € eMiTeHToM, a0 CIUIaTHTH KowTd abo iHmi (iHaHCOBI IHCTPYMEHTH YTpHMYyBadTy
dinaHcOBMX iHCTpyMeHTIB, a60 0OMiHATH iHmIi (iHAHCOBI IHCTPYMEHTH i3 YTPHMyBaueM 32 yMOB [OTEHIIHHIX
HEeCTIPUATIMBUX YMOB [ Cy6’€KTa, 110 BHITyCKae (iHAHCOBI IHCTPYMCHTH.

®inancosi 30608’s3anus QOHIY BKIIOYAIOTH TOPTOBY T4 iHINY KPEAUTOPCHKY 3a00pTOBaHiCTh, KPEAMTH i
TIO3MKH Ta iHIMi MOTO4YHi 30608’ A3aHHS.

KVA knacubikye pinancosi 30608's3anns QoHIy IpH iX MepBiCHOMY BU3HAHHI.

KYA xnacubikye dinarncosi 30608’ 13auns QoHY, SK OLIHEH] 33 CTIPaBEIHBOIO BAPTICTIO.

3.4.2.llpununenta 6UHAHHA .

BusHaHHS (iHaHCOBOTO 3060B'S3aHHA y 3BiTi NMpo (iHAHCOBMM CTaH HPHIMHAETBCS, SKINO 3000B'S3aHHA
TjorameHo, aHyJIb0BaHo ab0o CTPOK Horo Aii 3aKiHYMBCA.

SIximo HasBHE (hiHaHCOBe 3000B'S3aHHS 3aMiHIOEThCS iHIIMM 3000B'I3aHHAM Nepes THM CaMMM KPEIUTOPOM Ha
CYTTEBO BiIMIiHHMX yMOBax a6o0, KO yMOBY HasBHOTO 3060B's13aHHS 3HAYHO 3MiHEHI, Taka 3amiHa abo 3MiHH
BPAXOBYIOTHCS SIK [IPUIIMHEHHs BU3HAHHSA TIEPBiCHOTO 3000B'13aHH | I0YATOK BUSHAHHS HOBOTO 3060B'13aHH, a
pi3HHIA B iX 6aaHCOBOI BAPTOCTI BUSHAETHCA y 3BiTi PO MpUOYTKY Ta 36UTKA.

3.4.3. O6aik po3paxyHKiB 3 NOCTAYAILHAKAMHE TA IHIIHMH KpeIHTOPaMH

er;(mopcbxa 3a6OproBAHICTs BU3HAETBCS 3000B’3aHHIM y TOMY BWIANKy, AKIIO ICHye PIMOBlleCTB
3MEHIIEHHS eKOHOMIUHHMX BMTi/l y MaiiGyTHEOMY BHACIIJOK HOro noraueHHs.

Kpemuropcbka 3a60proBaHicTs CIOYAaTKy OG/IKOBYEThCA 3a CIPaBEUIMBOIO BapTiCTIO, a B TIOJANBIIOMY
OLIHIOETHCS 33 AMOPTH30BAHOIO BAPTICTIO i3 BUKOPYICTAHHAM METONY ¢()eKTUBHOI IPOLICHTHOI CTABKH.
KOpOTKSCTPOKOBa KpPEIUTOPChKa 3a00proBaHICTh € 3a60proBaHicTs i3 CTPOKOM IOrallieH s MeHIe 12 MicAIliB Ta
if aMopTH30BaHa COBIBAPTICTH HOPIBHIOE MEPBICHiH BAPTOCTI, TOOTO aMOPTH3aLlis HE HAPAXOBYETHCA.
JIOBrOCTPOKOBA KPEAWTOPCHKA 3a60prOBAHICTh OLIHIOETHCS Ta BitoGpakaeTbes y 3BiTi Hpo hiHAHCOBHHA CTaH 32
AMOPTH30BAHOIO BAPTICTIO i3 3ACTOCYBAHHAM MeTOXY e(heKTHBHOI CTABKH BiNCOTKY. AMOPTH3aLlid, PO3paxoBaHa
Ha OCHOBi BUKOPHCTAHHSA e(heKTUBHOI CTABKH BIICOTKY, BU3HACTECA Y (iHAHCOBHX BHTpPATax 3BITY IPO CYKYTIHi
JOXOMH.

3.4.4. 3zo0pmannn ([)iuauéoeux akmueie ma 30006'A3aHb

DinaHCOBi aKTUBM Ta 3000B'S3aHHS 3rOPTAIOTHCA, SKINO € IOPUAMYHE MPaBO 3MiHCHIOBATH 3allik BUSHAHHX Y
GamaHci cym i mae Hamip aGo 3po6uTH B3aemosalik, a0 peanisyBaTH aKTHB Ta BHKOHATH 3000B'13aHHA
OIHOYACHO.

3.4. O6.aiKoBi NOJITHKH W00 MOAATKY HA NPHOYTOK

3rigmo ITKY m. 141.6.1. «...3BUIbHAIOTECS Bif OMOATKYBAHHS KOITH CIIIEHOTO iHBECTYBaHH, & caMe: KOIITH,
BHECEHi 3aCHOBHAKAMH KOPIIOPATMBHOTO (OHJTy, KOLITH Ta iHINi aKTHBM, 3aIyYeHi Bifi y9aCHHKIiB IHCTHTYTY
CIIBHOTO iHBECTYBaHHS, NOXOMM Bill 3AiliCHEHHS ONepalliif 3 aKTMBaMM iHCTHTYTy CHUIbHOTO iHBECTYBaHHS, JIOXOH,
HApaxoBaHi 3a AKTMBAMH IHCTWTYTY CIIIBHOrO IHBECTYBAaHHS, Ta iHmi JOXOXH BiX JiATBHOCTI IHCTHTYTY CIIIBHOTO
iBBecTyBaHHA (BiACOTKY 32 O3MKAMH, OPCHNHI (I3HHTOBI) WIaTexi, POSLITI TOMO). ...

3.6. O6.1ix0Bi mOJITHKA MOK0 IHITHX aKTHBIB TA 3000B’3aHb
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3.6.1. 3abesneuenna

SabeaneueHHs BU3HAIOTBCA, KOMH QORI Mae TenepillHio 3a60proBaHicTs (IOpUAKIHY aGo KOHchyKTHBﬂy)"_ [
BHACIZOK MuHynoi momii, icHye WMOBipHicTh (TO6TO GiiBINE MOMIHBO, Hixk HEMOJIIHBO), LI0 IIOTAIIEHHSI
3000B'513aHHs BUMaraTuMe BHOYTTS pecypciB, KOTpi BTLTIOIOTE ¥ c06i eKOHOMIUHI BUrOMH, i MOXHA JIOCTOBipHO
OLHUTH CyMy 3000B'I3aHHA.

3.6.2. Bunazopooa KYA ma eumpamu, noe'azani 3 dianvricmio Donoy, uio GiOWIKOO08yIOMbCA 3a
PaxyHok axmueie @onoy

Bunaropoza KoMnanii BUIiaqyeTses KOMTaMH.

Bunaropozna Kommnanii pospaxoBana y cIiBBiIHOIIEHH] 10 BAPTOCTI YMCTHX aKTUBIB @oH/Ty HApaXxOBYETHCA
womicsus komramy. Buraropoga Kommauii po3paxoBaHa y CIiBBiAHOLIGHHI 10 MPHUPOCTY BAPTOCTI YHCTHX
akTuBiB OHTY HapaXoBYeTHCs KONITAMHE 32 Pe3yNbTATaMH AiUIBHOCTI 3a 3BITHHML pik.

Maxcumanbuuit posmip BuHaropons Kommnawii, pospaxoBaHol y chiBBigHOWIEHHI 10 BapTOCTi UHCTHX
axTuBie QoHNy, He Moxe mepeBmuyBaTH 10 BifCOTKIB cepenHBOpiUHOI BApTOCTi YMCTHX aKTHBiBE MoHIY
TPOTATOM (IHAHCOBOTO POKY, BU3HAYEHO! BiAMOBIAHO IO HOPMATMBHO-TIPABOBHX akTiB Hamionamsmol komicii 3
INHHAX Tanepis Ta QommoBoro purky. OcraTouHwit posmip BuHaropomu Kommaii, pospaxoBaHoi y
CIBBifHOWIEHHI X0 BApPTOCTi YHCTHX akTHBiB QOHIY, BH3HAYACThCH 3a pimmeHHsM Harnsmopoi pamu d)on,u;y
(e;umoro YJYaCHHKA).

Maxcumansauit posmip BuHaropoxu Komnanii, pospaxosaHoi y criBBigHOMEHH] 10 IPHPOCTY BAPTOCTi
YHCTHX aKTUBIB QOHMY, He MOXe MEPEBHILYBATH 15 BiCOTKIB MBOTO MPHPOCTY 3a pesynbTaTaMy JisTBHOCTI 3a
3BITHMH piK. Ocratoqnuii posmip Busaroponu Komnanii, pospaxoBanoi y criBsigHOmeHHi 10 mpupocTy BapTOCTi
YHCTHX aKkTHBiB DOHJTy, BU3HA4AETHCS 3a pileHHaM Harmsnooi pagu @oHmy (€MMHOTO YaCHHKa).

BusHaueHHs BapTOCTi YMCTHX aKTHBIB /L1 pO3paxyHKy BHHaropoau Kommasii snilicHroeTocs Ha migcTasi
JaHUX CCPENHBOMICAYHMX PO3PaXyHKiB BapTOCTI YMCTHX aKTBiB (DOHLY CTAHOM HA KiHENh OCTAHHBOIO
po6ouoro siHa 3BiTHOrO Micsns. 3a Higcymkamu (iHAHCOBOrO POKY 3AIHCHIOETHCS OCTATOWHMI HepepaxyHoK
BUHaropoay KommaHii 3a pik Ha migcTasi PO3paxyHKY Cepe/HbOPIYHOT BAPTOCT] YMCTUX aKTHBIB, 3aiifcHeHOrO 3a
AaHMMH MIOMICSYHMX PO3PaXyHKiB BAPTOCT] YHCTHX aKkTHBIB DoHTy.

3a pimennam Harmamosoi pamu QOHIY (€XMHOTO Y4acHHKa), Kpim BHHAropoaH, MOX€ BHIUIAUyBaTHUCS
npemis. Posmip npewmii e Moxe mepesmurysatH 15 BincoTkiB poamipy mpu6yTky, oTpumanoro MoHmoM 3a
pe3ynbTaTamMu MisUIbHOCTI 32 3BIiTHMH pik MOHaL NPUOYTOK, AKHH 6y/I0 3aIJaHOBAHO B IHBECTHIIMHIN aekiaparii
Ha BiOmoBimHui $iHaHCOBHIA piK.
~ Kpim Bunaroponu ta npemii Komnasii 3 ynpasimisns akTvBamu, 32 paxyHOK aKTHBIiB QoHIy CIUTaYyIOTHECA
TaKOX:

- BmHaropopa 36epirady abo gerosurapHiii ycTaHOBI;

— BHHAropoja ayautopchkiit dipmi Doumy;

— BHHaropoza ouixroBauy Maiina MoHLy;

— BHHaropozia TOProBIO LIHHUMH HAIlepaMy;

- BHTDPATH, MOB'13aHi i3 3a6e3neyeHHam mﬂnLHocrl ®oupny, a came:

— peecTpaLiiiHi noCIyry;

- PO3paxyHKOBO-KacoBe obciyroByeanHs DoHLY GaHKOM;

- 'HOTapiajbHi nociyru;

— Tnocayru LleHTpanbHOro Aeno3uTapito [[iHHKMX Marepis;

~ OIUlaTa BapTOCTi ONPHITIOHEHHS 060B'13K0BOT iHhOpMawii momo aisneHOCTi DOHIY;

— OIvIaTa nocayr GoumoBoi Gipaxi;

- iH@opmauiiini mocmyru (omwrata BapTocTi MpuaGaHHS iHbOpMALil MOKO iAIBHOCTI eMiTeHTIE, y UiHHi
IamepH SKAX PO3MillleHO abo mepenGadacTses posmiurysaTd akrTuBM (OHAY; OIUIATA IHIIOL indopmarii,
HEOBXiIHO} J17151 3a6e3TeYeHHA CHLTBHOTO iHBecTyBaHH:);

- OpeHIIHa IUIaTa;

- ¢oHp omiaty npani wieHam Harsanosoi pagu ®ompy;

~ PeKIaMHi IIOCIYTH, [OB'A3aHi 3 BUTOTOBJICHHAM Ta POSIIOBCIOMKEHHAM pekyiaMu mozo dory;

~ BUTPaTH, TOB'13aHi 3 06C/IyroByBaHHsIM ydacHHKiB Doy Ta 06iry uiHHMX mamepis ®oHAY, y Tomy
quCyi BUTPATH HA CIUIATy BifICOTKIB 3a KpeRuTH, 3aydeni KommaHicto 3 yIpaBIiHHS aKTHBaMH i BHKYITY
uinamx nanepis GoHAy (3 ypaxyBaHHAM o6MexeHb, YCTAHOBIEHAX YHHHMM 3aKOHOJABCTBOM VYxpainn);
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~ BUTpaTH, TOB'A3aHI 3 NPUNOAHHSM, YTPUMAHHSIM Ta PEali3allieio HEPYXOMOro MaliHa, WO BXOIUTH J0

cknany akTusiB oAy,

~ 'CyHOBi BUTpATH, IIOB's3aHi 3 AianpHicTIO DOHAY;

~ yomaTKH Ta 360pH, nependadeHi 3aKOHOJABCTBOM YKpaiHH.

Busnaueni B myHKTi 5.8 PersiameHTy BUTpaTH (KpiM BHHAropogu Ta npemii KoMmasil 3 ympasimiHHA
AKTHBAMH, IIOJATKIB Ta 300piB, MepenGadeHMX 3aKOHONABCTBOM YKpaiHH) He NOBHHHI TEPEBULIYBATH 5
BiICOTKIB CepeiHBOPiYHOI BapTocTi UMCTHX akTUBiB (DOHIY NpPOTAIOM ¢biHaHCOBOrO POKY, PO3paxOBaHOL
BI/MOBITHO {0 HOPMATHUBHO-IPABOBHX aKTIB, IO PEryIIOOTh JIBHICTb {HCTUTYTIB CLIIBHOTO iHBecTyBaHHI.

Iemni BuTpaTH, He nepeatadeHi m.5.8 Pernamenty, a Takox BUTPATH, IO NEPEBUIIYIOTE po3mip, BU3HAYCHHMH
YHHHUM 3aKOHOZABCTBOM YKpaiHu, 31ilicHIOI0ThCs KoMitaniero 3 ynpapiiHHs akTHBaMH 32 BJIACHHUI paxyHOK. -

3.6.3. Ilopaook sunnamu OugioeHois.

Cyma mpubyrky (OHIY, OTPEMAHOTO Bif 3AIMCHEHHA IisVIBHOCTI 31 CIIUIBHOTO iHBECTyBaHHA, 3a
BUK/TIOUEHHSM BuHaropomu Kowmmawii 3 ympasmidxsa akrtusamu (DOHITY Ta BHTpAT, IO BiIIIKOJIOBYIOTBCA 32
paxyHOK aktuBiB (DOHIY, PO3HONIIAETBCA MK ydacHukamu QOBmY y BUIVIAAL JMBiJEHIIB IPOTIOPLIHHO
KiTBKOCT] HAEKHWX IM LiHHFX marepis POHIY abo CpAMOBYeEThCs Ha 36Gimpmenns akrusie Goufy. IIpaBo Ha
OTpHMaHHS YacCTHHH JMBifeHAB MaroTh ocobM, fiKi € ydacHukamu QOHAy HA MOYATOK CTPOKY BUIIATH
nuBinennis. JUBiNeHIN MOXYTh BUIUIAUyBATHCA 33 OyHb-fKuH Iepiof, IO € KPaTHUM KBapTaly. Topsnok Ta
CTPOKY BHILTATH JMBiHeHMIB BH3HAuaroThes HariamoBoro pajgoro (€MMHAM yuacHukoM) DOHIY Ta CTaTyTOM
meoro Goxny.

[puitHaTTs pilieHHs PO BMIUIATY JMBIICHAIB Ta 3aTBEpJUKEHHS 1X PO3MIpy 3/iHCHIOEThCA 3aranbHAME
360paMH YJacHUKIB (eXMHAM ydacHHKoM) DoHy.

BuruiaTa OMBiZEHIIB 3iHiCHIOETECA 3 AOTPMMAHHAM BUMOT 3aKOHOJABCTBA IIPO ACTIO3UTAPHY CHCTEMY.

3.7, Trui 32cTOCOBAH] 0GIKOBI MOITHKH, IO € TOPEYHAMH 1151 Po3yMinHs (binancoBol 3BiTHOCTI

3.7.1. Joxoou ma eumpamau

JToxonu Ta BUTPAaTH BU3HAIOTBCA 38 METOJOM HAPaXyBaHH.

Toxin — me 36UTPINEHHS eKOHOMIYHMX BMTiN MpPOTAroM OGNIKOBOTO Hepiony y BUIIANI HAAXOMKCHHS YH
36ibIIeHHs KOPHCHOCTI aKTUBiB a0 y BHIVIANI 3MEHIIEHHs 3000B’33aHb, PE3YNBTATOM €OrO € 301iBIIeHHA
YHCTHX AKTHBIB, 38 BUHATKOM 301IBIIEHHS, TIOB’ A3aHOT0 3 BHGCKAMY YIaCHUKIB.

Jloxif BHM3HAcThCs y 3BiTI mpo mpuOyTkM Ta 30MTKH 32 YMOBH BIAMOBIAHOCTI BH3HAYEHHIO Ta KPHTEPiAM
BY3HAHAS, BHSHAHHA JOXOLY BilOYBA€TECA OHOYACHO 3 BM3HAHHSM 30iNBIIEHHS aKTUBIB a00 3MEHIICHHS
30008’ s13aHb.

JTloxin Bixg mponaxy (iHaHCOBHX iHCTPYMEHTIB; iHBECTHLIHHOI gepyxoMocTi ab0 IHINMX aKTHBIB BASHAETHCA Y
npubyTKy a60 36UTKY B pasi 3a0BONEHHS BCIX HABEJCHIX Jaji yMOB:

a) ®omgom Oysiu mepefaHi MOKYTIIEBi CYTTEBI PUSHKM i BUHATOPO/H, TIOB ’g3aHi 3 BIAcHIiCTIO Ha (iHaHCOBMH
{HCTPYMEHT, iHBECTHLINHY HEPYXOMICTh a00 iHILI aKTHBH;

6) 3a QOHIOM He 3IMIIACTHCS aHi HONABIIA Y4acTh YIPABJIHCBKOTO MEPCOHANY Y dopmi, fka 3a3BUUail
[OB’s3aHa 3 BONONIHHSM, aHi e(eKTHBHMI KOHTPONb 3a NPOJAHMMH (iHAHCOBUMH IHCTPYMCHTaMH,
iHBeCTUNIHHOIO HEPYXOMICTIO a00 IHIIMMM aKTHBAMY;

B) CyMy JOXOLY MOXHA JOCTOBIDHO OLIHUTH;

r) WMOBipHO, o 1o OOHAY HANIHTYTH EKOHOMIYHI BUTOMIH, OB’ A3aHi 3 ONICPALli€lo;

Ta

I) BUTpATH, fKi Gymu aGo GymyTh NOHECEH] y 383Ky 3 OTIEPAITi€l0, MOXKHA JOCTOBIPHO OLIHUTH.

,Hoxm Bil HANAHHA [OCIYT BiXOGpaXaeThcAd B MOMEHT BHHMKHEHHS HE3RJEXKHO Bifl IATH HAJXOMLKCHI
KOIIITIB i BU3HAYAETHCS, BUXO/AUM i3 CTyIEHs 3aBepLISHOCTI Onepallil 3 HafaHH: HOCYT Ha Aary OaaHcy.

JTvBileH/M BU3HAIOTHCS IOXOJOM, KOJIM BCTAHOBJICHO IPaBO HA OTPHMAHH KOINTIB.

BuTpaTé — Ile 3MEHIIEHHA SKOHOMIYHHX BHTil MPOTAroM OOIKOBOTO nepiofy y BUDIAAI BUOYTTA 4H
aMOpTH3allil aKTHBiB a60 y BHIJIA BHHMKHEHHs 3000B’s13aHb, PE3yIBTATOM HOT0 € 3MCHIICHHS THCTHX aKTHUBiB,
3a BUHATKOM 3MEHILEHHS, TI0B’ F3aHOTO 3 BUILIATAMU Y4aCHUKaM.

BuTpaT BUSHAIOTHECA Y 3BiTi TIpo MpuOYTKH Ta 30UTKH 32 yMOBU BiJIIOBIZHOCT]I BU3HAYECHHIO Ta OJJHOYACHO 3
BU3HAHHAM 361IbIIeHHS 30608’ 13aHb 400 3MCHIICHHS aKTHBIB.
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Burpaty HeraliHO BM3HAIOTBCA y 3BiTi Npo NpUOYTKU Ta 36WTKH, KOMH BHIATKY HE HAJAIOTh MaiOyTHIX
CKOHOMIUHMX BHTiX a60 Tomi Ta Ti€lo Mipoto, fAKO0 MalGyTHI EKOHOMIYHI BHTODM He BiANOBIAIOTE aGo -
MepeCTatoTh BiINIOBINaTH BU3HAHHIO K aKTUBY Y 3BiTi Ipo (iHAHCOBHIA CTaH.

Burparu BusHatoThcA y 3BiTi mpo mpuGyTKM Ta 36UTKM TaKoX Yy THX BHIIAAKaX, KONM BHHHKAIOTH
3000B’A3aHHA 63 BU3HAHH aKTHBY.

Burpaty, moneceni y 3B'i3Ky 3 OTpEMAaHHSM JOXOZNY, BUSHAIOTBCS y TOMY 3K Iepiofi, o # Bimmoimmi

JIOXOMIH.

3.7.2. Ymoene 30608'a3anna .

YmoBHe 3060B'13aHHS LIe:

a) MOXUIMBe 3000B'I3aHHS, K€ BUHUKAE BHACIIZOK MHHYIMX TOZiH i iCHYBaHHS SKOTO IiITBEpPIUTHCS JIHIIE
MiCJIA TOro, K BinOymeThes abo He BiAOyHeTbCS OIHA UM KUTbKA HEBM3HAYEHUX MaiGyTHIX MOAIM, He MOBHICTIO
KOHTPOJILOBAaHHX CY0'€KTOM rOCIIOAAPIOBAHHS, 460

6) icHyroue 3000B'I3aHH, KE BHHUKAE BHACTIAOK MUHYJIMX HOMiH, ae He BU3HAETHCS, OCKLIBKHL:

i) HeMae HMOBIpHOCTI, 1110 BUOGYTTA pecypciB, KOTPi BTUIIOIOTE ¥ co6i eKOHOMIYHI BUroH, 6y/ae HeoOXinHUM [t
[oTalIeHHs 3000B'13aHHs, a00

il) cyMy 3000B'A3aHHA HE MOXKHA OLIHUTH JOCTATHBO AOCTOBIPHO.

KYA He BusHae ymMoBHi 3060B's13aHus B 3BiTi npo dinaHcoBuit cran DoHy.

Indopmauis mpo ymoBHe 3060B'13aHHA PO3KPHUBAETHCS, SKINO MOXUIMBICTH BUOYTTS PecypeiB, fKi BTLTIOIOTH y
c06i exoHOMiuHi BHTOmH, He € BimmaneHoo. KYA He BusHae ymoBHi axtusu ®onmy. Ctucia indbopmaria mpo
YMOBHHI aKTHB PO3KPUBAETHCS, KOJIM HAIXOMKEHHs €KOHOMIYHUX BHTI € HMOBIpHHUM,

3.7.3. Bracruii kaniman

CraryTHuil KamiTaj mnpezAcTaBise co6O HOMiHaIbHY BapTicTh posMilmeHHs akuidt @ommy. Immi ckiamoBi
Kalirany BKIIOYaiOTh B cebe mpubyTok abo 36urok OOHAY 38 IOTOYHMHN Ta MONEPEIHIN MEPiofY Ta BITYYSHHI
KariTa,

3.7.4. ITooii nicna oamu 6anancy

KYA xopurye noxasauxu (hinancoBoi 3BiTHocTi DOHTY y pasi SKINO MMOAIi Micias 3BiTHOT JATH € TAKUMH, IO
KOPWIYBaHHS IOKa3HUKIB ABIseTbCA HeoOXimmum. Ilonil micms 3BiTHOI matd, ski MOTPeGYHOTH KOpHTYBaHHS
TIOKa3HHUKiB (hiHAHCOBOI 3BiTHOCTI, IIOB’A3aHi 3 MiNTBEPIUKEHHAM ab0 CIPOCTYBAHHAM OOCTABHH, iCHYFOUMX Ha
3BiTHY JIaTy, a TaKOXK OILIHOK i Cy/pKeHb kepiauurea KY A, 31ilicHEHHX B yMOBaX HEBH3HAYEHOCT] #f HETIOBHOTH
inopmarif<cTaHOM Ha 3BiTHY HaTy.

BigmosinHo, KYA  poskpuBac Xapakrep TakMX MO ¥ OLIHKYy iX (iHaHCOBMX HACifKiB a6o KOHCTaTye
HEMOMJIMBICTD TaKOI I KOJKHOI CyTTEBOI KaTeropii HEKOPHIrOBAaHHUK MOJIH, IO BiIGYIHCE IIicJIs 3BITHOT HaTH.

4. OcHOBHI NpHNYyMEHHS, OMiHKH Ta CYIKEHHS

Ilpu migrorosui dinancosoi 3BitHOCcTi KY A 37iiicHIOE OL[iHKM Ta MPHITYIEHHS, SKi MAlOTh BIUIHB HA €IeMEHTH
¢inancosoi 3BiTHOCTI POHIY, IpyHTYIOuHCh Ha MC®3, MCBO Ta TiymauenHsaX, po3pobnenux KomiteroM 3
TIyMaYeHb MDKHAPOIHOT (piHAHCOBOT 3BiTHOCTI. OUIHKM Ta CyIKeHHS Ga3yloThCs Ha IONEPeIHBOMY NOCBiAi Ta
inmmx  ¢axTopax, IO 3a iCHYOUMX OOCTABHH BBRXKAIOTBCA OOIPYHTOBAHMMH i 3a pE3yJILTATAMM SKHX
NPUAMAIOTBCS CYJDKEHHS IONO CIIPaBEUTHBOI BAPTOCT] aKTHBIB Ta 3000B’13aHb. X0Ua Ili PO3paxyHKH 6a3yroThes
Ha HasBHIH y kepiBHuurBa KVA indopmarii mpo motousi moxii, haxTuuHi pesynsTaTd fKi MOXYTH 3pEIITOIO
BifpisHATHCSA BiX IWMX pospaxyHkiB. OOGnacTi, me Taki Cy/keHHA € OcOOIMBO BaXJIMBHMHM, OOJacTi, 1o
XapaKTepHU3yOThC BUCOKMM PiBHEM CKJIAAHOCTI, Ta 0OJIACTi, B SIKUX MPHUITYLICHHS H PO3PaxXyHKH MajOTh BEITHKE
3HAYEHH JUIA NiAroToBKH (iHaHCOBOI 3BiTHOCTI 38 MC®D3, HaeneHI HIDKYE.

4.1. Cyosicenna wi000 onepayiii, nooiii abo ymoe 3a ¢iocymmnocmi konkpemuux MCP3

Sxmo vemae MC®3, sxuii KOHKPETHO 3aCTOCOBYETRCS [0 ONepalil, iHmol moaii a60 yMOBH, OpraH KepiBHHIITBA
KYA sacrocoBye cymxeHHS mig 49ac po3poGIeHHA Ta 3aCTOCYBaHHA oOJikoBoi monitekd ®Dongy, mo6
indopmartis Gy.a JOpeUHOIO [T MOTPEG KOPHCTYBAYIB IS IPUHHATTS €KOHOMIYHUX PillleHb Ta IOCTOBIPHOIO, Y
TOMY 3Ha4eHHI, 0 (iHaHCcOBa 3BiTHICTS DOHMY:

® [OJa€ IOCTOBIPHO (iHaHCOBMI cTaH, GiHAHCOBI Pe3yJbTAaTH MiUIBHOCTI Ta rPOLIOB oToku MoHAY;

* BigoOpaxae eKOHOMiUHY CYTHIiCT OIlepallil, IHIIIX noAii aG0 YMOB, a He JULIE IOPUIHMIHY GopMY;
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s € HeHTPaJIbHOIO, TOOTO Bmsﬁoxo BiJI ynepekeHsp;
¢ ¢ ITOBHOIO B YCIiX CYTTEBHX aCICKTaX.

Ilin wac 3aificHeHHs CY/DKEHHA OO dhinancoBoi 3BiTHOCTI DOHMY KVA mHoCWIacThes Ha NPUMHATHICTH
HaBeTEHUX JaJli IUKEpes1 Ta BpaxoBye iXy HU3X1JHOMY HOPSIKY:

a) Buvoru B MC®3, y axux imeTses Ipo MoAiCHi Ta IIOB’A3aH1 3 HIMY [HTaHHA,

0) BHU3HAYCHHA, KpuTepii BH3HAHHA Ta KOHIIENIi OLIHKH aKTHBiB, 3000B’S3aHD, JOXOHiB Ta BHTpar y
KonuentyanbHiit oCHOBi (iHaHCOBOT 3BiTHOCTI.

TIix gac 3xiticHenns cymkerns KYA Bpaxosye HAROCTAHHILI TTOTOSKEHHS {HIIMX OpraHiB, IO PO3POCITIOTE
Ta 3aTBEPIUKYIOTH CTaHIAPTH, AKi 3aCTOCOBYIOTH MO/i0Hy KOHLIENTyaJIbHy OCHOBY UL po3poGIeHEs CTaHAAPTIB,
iy mpodeciiiHy JitepaTypy 3 0611iKy Ta NpUMHATI TaTy3eBi IPaKTHKA, Ti€ro Miporo, IKOIO BOHH HE cynepeqa'ﬁ,
BHIIE3a3HAYCHUM JDKSPCTIaM.

4.2. CyoscenHn w000 cpaseonueol sapmocmi axmugie DoHOY

CripaBe/yiiBa BapTiCTh iHBecTHUL}M, MO aKTHBHO 00EPTAIOTHCA HA opraHizopaHuX (iHAHCOBMX PHHKaX,
pO3paxoBYETECS HA OCHOBI MOTOYHOI PMHKOBOI BAPTOCTi HAa MOMEHT 3aKPUTTA TOprie Ha 3BiTHY Jary. B iHINMX
BUAMAgKaX OL(HKA CIIPABEUIMBOI BapTOCTi IPYHTYETBCA Ha CY/DKEHHSX 1OA0 TepenbadyBaHux MaiOyTHIX
TPOIIOBHX TIOTOKIB, ICHYHO4OT eKOHOMIUHOT CHTYALIil, PU3HKiB, BIACTHBAX PI3HHM hinancoBMM iHCTpYMEHTaM, Ta
inmux (akTopis 3 BpaxyBaHHAM BUMOT MC®3 13 «OuiHKa CrpaBeyIABOi BAPTOCTI».

4.3. CydoicertHa w000 3min cnpasedusoi apmocmi (PiHarcosux axkmugie

IlpoTaroM 3BIiTHOTO MEpPIOTY mepeoliHka iHBECTULIHHOL HEPYXOMOCTi i3 3ayuCHHAM HESAICKHUX
OIiHIOBaYiB HE 3/iiCHIOBANIACE.

KCpiIBHIfID;TBO KYA BBaxae, mo OONIKOBI OIIHKM Ta HPUILYIICHHA, AKi MAaroTb CTOCYHOK JO OINHKH
diHAHCOBMX IHCTPYMEHTIB, 1€ PUHKOBI KOTHPYBaHHA HE JOCTYIHI, € KIIOYOBHM DKEPEIOM HEBU3HAYEHOCTI
OLIiHOK, TOMY IIO:

a) BOHH 3 BHCOKHMM CTYIEHEM MOBIpPHOCT] 3a3HAIOTh 3MiH 3 IUIMHOM 4acy, OCKiNIbKM OLIHKK 06a3yloThes Ha
TIPUITYIIEHHAX KEPiBHHUIITBA II0KI0 BiJICOTKOBHX CTABOK, BOJIATHJIBHOCTI, 3MiH BalIOTHUX KYpCiB, MOKA3HHUKIB
KPe/IATOCTIPOMOXKHOCTI KOHTDAreHTiB, KOPUTYBaHb IIf 4ac OI[iHKYM iHCTPYMEHTiB, a TaKoX crerppiaHIx
ocoGnuBocTel onepani; Ta

6) BIUIMB 3MiHH B OIiHKAX Ha aKTHBH, BinoGpaskeni B 3BiTi IO diHaHCOBMI CTaH, 3 TAKOX Ha JOXOH (BUTPATH)
Moske OyTH 3HAYHUM.

SIk6u kepiumiTBO KYA BUKOPHCTOBYBAJIO iHITI TIPMITYIIeHHs MO0 BiICOTKOBHX CTABOK, BONATHABHOCTI,
KypciB OGMiHy BAIHOT, KPEAMTHOTO pEMTHHTY KOHTpareHTa, AaTH obepTi i KOpUryBaHb Iix d9ac OLIiHKH
icTpymenTis, Ginpia abo MeHIIA 3MiHa B OWiHLI BaprocTi (iHAHCOBHX iscrpyMenTiB y pasi BimcyTHOCT
PHHKOBUX KOTHPYBaHb Majla 6 icToTHUIl BB Ha Bigobpaxenuil y dinancosii 3piTHOCTI uMcTHi IpHOYTOK Ta
30MTOK. =
BUKOPHUCTaHHS Pi3HUX MapKETHHTOBMX IPHTYIICHb 1a/a6o METOMiB OMIHKH TAKOX MOXE MaTH 3HAYHMH
BIUTHB Ha nepedadyBaHy CIIPaBEIJIUBY BApTICTB.

4.4. CyoorcenHa ujo00 OUIKy8aAHUX mepminie ympumyBanHa ginancoseux incmpymenmie

Kepisnuurso KVYA 3acTOCOBYE npodeciline CyMKCHHA ILIOAO TepMiHiB yTPHMaHHA ()IHAHCOBHX
{HCTpYMEHTIB, 110 BXOUATH A0 CKIIaiy inancoBux akTHBiB OOHIY. TIpodeciiite CyMIKEHHS 32 LM IUTAHHAM
TPYHTYETECS Ha OUIHII] pH3MKiB (hiHAHCOBOTO IHCTPYMEHTY, fioro mpubyTKoBOCTI ¥ IMHAMIL TA iHmux QakTopax.
[Ipote iCHYIOTH HeBU3HAYEHOCTI, SKi MOYXKYTb OyTH TOB’A3aHi 3 NPH3YNHHEHHAM obiry LiHHMX Ianepis, Mo He €
mizkoHTposTbHMM KepiBrmnTBy KYA dakTopoM i MOJKe CyTTEBO BIUTHHYTH Ha OLIHKY (hiHaHCOBAX IHCTPYMEHTIB.
4.5. BuxopucmatnHa cmagoK OUCKOHMYGAHHA
CTapKa JUCKOHTY - I TPOLIEHTHA CTaBKa, Ka BUKOPHCTOBYETbCA VLA TiepepaxyHKy MailfyTHiX MOTOKIB
JOXOJIB B €IMHE 3HAYCHHS TeepiltHbOi (TTOTOYHOI) BapTOCTi, KA € 6a30r0 I BUSHAICHHA PHHKOBOI BapTOCTI
GisHecy. 3 eKOHOMIYHOI TOYKH 30pY, B pPOJTi CTABKH JHCKOHTY € OakaHa {HBeCTOpY CTaBKA IOXOMNY Ha BKIIA[CHMMI
KamiTan y BiATOBiMHI 3 PIBHEM PH3UKY noibHi o6'ekTH iHBeCTYBaHHs, 200 - CTaBKa HOXOMY 32 IBTePHATUBHUMH
BapiaHTaMyl IHBECTHIIH 13 3icTABJISHHA PiBHA PH3UKY Ha ATy ominky. CTapka TUCKOHTY Mae BU3HAUYATHCS 3
ypaxyBaHHAM TPHOX dakTopis:

a) BapTOCTi rpomelt y yaci;

6) BapTOCTi JKepeN, SKi 3aTydaroThes s (piHAHCYBAHHS iHBECTHIUHHOTO TPOEKTY, sKi BUMAraioTh pi3Hi
piBHi KOMITeHCai;
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B) (haxTopy pu3uKy aGo Mipu HMOBIPHOCTI OTpHUMAHHS O4iKyBaHUX y MaCyTHEOMY JOXOZIB.
THopMaLis, 10 BUKOPUCTAHA [JIs BH3HAUCHHA CEPEHBO3BAXNEHOT CTABKU OfiepxkaHa 3 odiniiHoro camy
HBY 3a nocunanmsam https://bank.gov.ua/files/Procentlastb_KR.xls.

4.6. CyooicerHa wj000 6UAGNIEHHA O3HAK 3HEUIHEHHA AKMUBIE

Ha xoxuy 3BitHy natry KYA mposoxute amamiz neGiTopchkoi 3aGoproBaHocti, iHIIOi AeGiTOpCHKOI
‘3aGoproaHocTi Ta iHuMX (iHaHCOBHX akTHBiB QOHAY Ha MPEIMET HAABHOCTI O3HAK IX 3HCLHCHHI. 36uToK Bix
SHeILIIHEHHS BH3HACTHCS, BUXOIAUH 3 BJIACHOTO TpodeciliHoro cymkeHHs KepiBHHUIITBA 33 HAasABHOCTI 00’ €KTHBHUX
JlaHKX, IO CBiAYaTh NPO 3MEHIIEHHs IepefdadyBaHHX MaMOYTHIX rpOMIOBMX IOTOKIiB 33 NaHMM aKTHBOM Yy
pe3ynETaTi oHiel a0 KiNBKOX HOMiH, o BinOyucs micis BU3HAHHS GIHAHCOBOIO AKTHBY.

4.7.Cy0otceHHA Uuio 00 Medicu Cymmeeocmi
Jist BHSHAYEHHS CYTTEBOCTi OKpeMHX 06’ekTiB o6tiky, O HalexXaTb 1O aKTHBIB, 3000B’43aHb 1 BIACHOTO
' xartitary DOHMTY, 33 OPIEHTOBHUIT IIOPIr CYTTEBOCTI MpUHMacThCs BeJIMMHA Y 5 Yo Bi/l CYMKY BilIOBiZHO BCiX
AKTHBIB, BCiX 3000B’sI3aHb 1 BJTACHOIO KaIliTaly.
JUis BUM3HAYEHHS CYTTEBOCTI OKPeMHX BH/IB JIOXOAIB i BHUTpAar OpIEHTOBHMM MOPOTOM CYTTEBOCTI
NpUIMAETHCS BETMYKHA, IO JOPIBHIOE 2 % urcToro npubyTKy (30KTKY) DOHLY.

5. Buuus 3min cranpapris MC®3, sixi HaGysm unnnocTi B 2022 poui.
Is 1 ciurs 2022 poxy HaGpajy 9MHHOCTI [IOTPABKH 10 IIECTH TMHHUX MDKHAPOIHUX craHaapriB QiHaHCOBOT
3BITHOCTI:

MCPBO 16 «OcHosni 3acobun;

MCPFO 37 «3ab6e3neyenns, ymosHi 30606 A3aHH MA YMOGHI AKINUSUY;

MC®3 3 «06’conanna b6isnecy»;

MC®3 9 «Dinancosi incmpymenmun;, MCEO 41 «Cinbcoke 20cno0apcmeon,

MC®3 I «Ilepwe 3acmocyeanns Miskcrnapoonux cmandapmis Ginancosor 36imHocmiy.

Jlesiki 3 IMX TOTPABOK BAPTO 3aCTOCOBYBATH [IEPCIIEKTHBHO, & AESKi — PETPOCIIEKTHBHO. PosriHeMo CyTb
HOBOBBEJEHB 1 IIOSICHUMO, K caMe X 3aCTOCOBYBATH.

MCFEO 16 ma enemenmu cobieapmocmi O3

CyTs 3min. V Tpasi 2020-ro Pana 3 MCBO euecna 3uimu 10 MCBO 16, sxi 3a60pOHSIOTH BUPaXOBYBATH i3
BAPTOCTi OCHOBHOT'O 3ac00y (03) Ha(XODKESHHA Bil IPONaKy TOBAPiB, IO IX BUPOOHIIHM IO TOTO, SIK aKTHB CTaB
JOCTYIIHHM JIJ11 BAKOPUCTaHHSL. Mnerses mpo HAIXOMKEHHS Bij IIPOAAXY 00’ €KTiB, IO 3’ ABHIACA B IIEPioz,
TecTyBaHHs Ta 3amycky O3.

OpnuH 3 enemeHTiB cobiBaprocti 06°ekra O3 — 6yaB-sKi BATPATH, IO 6€3MOCEPeIHbO OB’ I3aHi
3 IOCTABKOIO AKTHBY JI0 MICIIA PO3TAIIYBAHHS Ta IPUBEICHHS HOro 1o cTaHy, HeoOXiAHOro i eKCIUTyaTarii
y croci6, 1o BU3HAYMB ypaBIiHCEKuit mepconan (§ 16 MCBO 16). ITaparpad 17 MCBO 16 MicTHTb IpUKIIaH
1Hx Ge3nocepeIHbO [TOB’ I3aHNX BUTPAT.

Illo po6uTH 3 06° €KTaMH, SKi 3’ ABHIACA I1i/{ 4ac TECTyBaHHs Ta 3amycKy O3, M0sCHIOE HOBHH maparpad 20A
MCEO 16:

06’ eXTH MOXKYTH GyTH CTBOPEHI TIif{ Yac HOCTABKH 06’ €KTa OCHOBHMX 3ac00iB y MiCIle po3TAIIyBaHHS Ta
y craHi, HeoGXiIHOMY 71T HOTO eKcIutyaTamii y crocif, BUsHAYEHUH YIIPaB/IiHCHKIM MIEPCOHATIOM (Taxi Ak
3pasKH, CTBOPEH TIi{ Yac NepeBipKH HATIKHOTO QYHKI[IOHYBAHHS aKTHBY). Cy0’ KT roCHIO/IaprOBAHHS BU3HAE
HATXOMKEHHS Bil POy 6yIb-AKiX TAKHX 06 €KTiB Ta COGIBApTICTH X aKTHBIB y NPUOYTKY abo 30uTKy
BimmoBinHo Ko unnEKX Cranmaptis. Cy6’€KT rocioIapioBaHHs OLiHIOE COGiBapTiCTh IUX AKTHBIB, 3aCTOCOBYIOUH
BUMOTH JI0 oIliHkH, BusHaueHi B MCBO 2.

OTxe, BU3HABAMTe i OXO/M Ta TIOB’I3aHi 3 HUMH BUTPATH y CKIa/i MpHOYTKY Uk 30HTKiB. BenmauHy mmx
b

JOXOB i BUTpAT TeIep JOBENEThCA PO3KPHUBATH:

- 260y 3BiTi Ipo MprEOYTOK Wi 36UTKH Ta iHMK CyKynHKIH JOXI,
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- abo B npuMiTKax K0 (iH3BITHOCTI.

KITO CYMH JOXOJIB Ta BUTPAT PO3KPUBAETE y NPUMITKAX, 3a3HAUTE, e caMe 1x BimoGpakaeTe — B AKilt
TTi/CTAaTTSX 3BITY PO CyKyIHUM A0Xix. Bapricts Toapis, mo iX BUpoGuIM 3a JOTIOMOTOI0 O3 B mpoueci
{IrOTOBKH [0 BHKOPHCTAHHSA, BusHavaiite 3a npasmiamu MCBO 2 «3anaciy.

(pim Toro, Paga 3 MCBO yrouniia BUSHA9ECHHS TepMiHa «IepeBipka HaNeKHOTO QYHKIIOHYBaHHS aKTHBY). IMin

M PO3YMIIOTB OLIHKY TeXHIYHOTO Ta (Di3HYHOrO CTAaHY aKTHBY, 1M IpuiaTHU BiH:
- 710 BUKOPHCTAHHS y BUPOOHHIITBI;

- noCTavyaHHS/TEpeNaHHA B OpeHIy iHIMM ocobam;

- U1 aAMIHICTPaTHBHHX HOTPED.

Sk 3acTocosyBaty, Ilonpasku HaGpamu umnHOCTI 01.01.2022. 3acTOCOBYiITE iX PETPOCTIEKTHBHO, aJie TUILKH
110 Tux O3, 5IKi TOTOBI 10 BUKOPHCTAHES 33 IIPU3HAYCHHSM, 3 460 MiC/I MOYaTKy Hal6iIBII PAaHHBOTO TIepiomy,
0 HoKa3atK y (iH3BITHOCTI, B IKOMY KOMIIaHis BIEPIIE 32CTOCOBYE 1i 3minu. CymapHu eexT nepuoro
3ACTOCYBAHHS IIOTIPABOK CJTiZ BU3HATH K KOPUIYBAHHS 3JTHILKY HEPOMIOMIIEHOTO npubyTKy abo iHIIOro

KOMIIOHEHTA BIIACHOTO KaIiTally, 3a TOTpeOH, Ha OYATOK TaKOro HaHGLIbII PAHHBOTO nepioxy momanns (§ 80I'
MCBFO 16).

MCEO 37 ma o6macnusi 002060pu.
~ Cyrpamin. ¥V tpaesi 2020-ro Paga 3 MCBO BHecna 3MiHY 1O MCBO 37, 10 CTOCYIOTHC BU3HAHHA
OO TSDITHBHX KOHTPAKTIB/KOTOBOPIB.

OGTSDKITHBAM € JIOTOBIp, B SKOMy HEMUHYY] BUTPATH Ha BUKOHAHHS 30008’ 43aHb 32 HUM NEPEBHIIYIOTh
eKOHOMIUH] BHTOMIH, SIKi KOMIIAHis O4iKye OTPUMATH 3a LM JIOrOBOpOM (1. 68 MCBEO 37). HemuHy4i BUTpaTH 33
JOTOBOPOM BifloOp@KAIOTh YHCTi BUTPATH Ha MPUITUHEHHS 10T0BODY, AKi € HalMEHITIOO 3 IBOX BEJIHYUH:

BUTPATH Ha BUKOHAHHS JIOTOBOPY;

abo
cyma Gy ap-gKo0i KoMIIeHcallii uu mTpadis qepes Te, Mo He BUKOHAIY JOTOBIp.

Pana 3 MCBO yTo4smIa, 110 BUTPATH Ha BUKOHAHHA I0TOBOPY BKJIIOYAIOTE BUTPATH, IO Oe3mocepeIHBO

OB’ A3aHi 3 1M JOTrOBOPOM, a caMe.

JIOZIATKOB] BUTPATH HA BUKOHAHHSA OrOBOpY (HANPHKIa, TpsiMi BUTPATH Ha MaTepiaim # oraty mpari);

posmozieHi iHII BUTpaTH, WO 6€3[0CepeHBO OB *43aHi 3 BAKOHAHHAM JIOTOBOPIB (HAIPUKIIA/], PO3MOAUIEH
YaCTHHA BUTPAT Ha amMopTu3aLiito O3, 0 BUKOPHUCTOBYIOTE JUIA BUKOHAHHS [EOT0 OTOBOPY Ta {HIIIX
ZIOrOBOPIB).

Hoge dhopMy/110BaHHA Ja€ OMHO3HAYHY BiAMOBiND: 36MTKH BiJl 3MEHILEHHS KOPUCHOCTI HOTPiOHO BU3HATH 32
BciMa aKTHBaMH, SKi KOMITaHis BUKOPHCTOBYE JUI BUKOHAHHA KOHKPETHOTO OGTSHKITUBOTO JIOTOBOPY Ta iHINKX
JIOTOBOPIB — SIK OO TSMUTHBFIX, TaK 1 HeOOTSDKITMBHX.

Sk sactocoBypaty. L1i mompasxu 1o MCBO 37 sacrocoByire 3 1 ciyms 2022-ro 10 HOroBOPiB, 32 AKMMH LIe HE
RHKOHATM BCiX 3060B’13aHb cTaHoM Ha 01.01.2022 (To6To Ha AaTy [OUATKY PiUHOIrO 3BITHOTO nepioxy, B AKOMY
BreplLe 33CTOCOBYETE Ii HONpaBKk). IIpy nOMy He IOTPIGHO NepepaxoByBaTh HOKA3HUKH
MUHYJHX/TIOPiBHAIBHHX I1ePIONiB.

CymapHuii e()eKT [IEPIIOro 3aCTOCYBaHHA IOIPaBOK BinoGpaxaiiTe SK KOPHIYBAHHS 3AHIIKY HEPOSNOALICHOr0
npu6yTKy 60 iHLIOro KOMIIOHEHTA BIIACHOTO KamiTany, 3a HOTpe6H, Ha JaTy NIEPIIOTo 3acToCyBaHHs (T06To Ha
01.01.2022, SKIIO He 3aCTOCOBYBAJIX Lii IOIPABKU JOCTPOKOBO).

MC®3 3 ma 06’conanna b6iznecy

Cytb 3min. Y 2018 pomi Pana 3 MCBO ony6ixysana HoBi KoHIenTyanbHi OCHOBH dinancosoi 3sitHOCTI (KO).
V 6insmocTi cranmapTis mocunanHs Ha cTapi KO 3aMiHuIH NIOCKHTaHHAMH Ha HOBHH JIOKYMEHT, KPiM OJJHOTO
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nynkry MC®3 3. Afuke OHOBJICHHA BH3HAY€HD aKTHBIB i 30608’ 13aHb y KO Morio mpusBecTH 10 mpofnem
Y KOMIaHiH, ski 3acTocoByroTs MC®3 3. A came, 10 BU3HAHHS NPUOYTKY Yu 36HTKY 3a HU3KOIO CTaTeil Ha
Npyrui AeHb Micys npuadanHs Gisuecy.

Y tpagHi 2020-ro Papa 3 MCBO:

jamMiHH/Ia MocIaHHA Ha HOBi KO i 8 MC®3 3;

fionasa BUMOTY INOAO 30608’ 13aHb Ta YMOBHHUX 3000B’43aHb, Ha sKi Homupioetsess MCBO 37. Bona nepenGauac,
1o moKymens 6isHecy mMae 3actocoyBat MCBO 37, o6 BisHAUMTH, YU iCHY€E Ha ATy IPHAGAHHS IOTOMHE
30008’ A3aHHI BHACITIIOK MUHYJIHX ITOJIiM.

Pana 3 MCBO Taxox nonana no MC®3 3 naparpacd 23A, sixuit 3a60pOHsE MOKYTIIO BU3HABATH YMOBHI
8KTHBH, fIKi BiH OTpHMAaB y pe3y/bTari 06’ eqHanns 6i3Hecis. 3ayBaximo,
mo MC®3 3 i panimre 3a00poHAB BU3HABATH YMOBHI aKTHBH, IO iX IPUAGAIM BHACTINOK 06’ €qHAHHS Gi3HeCiB.
IIpore Pana 3 MCBO nopana itkocti opmymoBasHio 3a60poHu. Ternep He BUHIKHE HEMPABIILHOTO
posyMmiHHs, HiGH 3aMiHa nocwIaHHA Ha HoBi KO 3MiHMIa NPUHIMITY BU3HAHHS YMOBHHX aKTHBIB I 4ac
00’eqHaHHs Gi3HeciB., ‘

SIx 3acTOCOBYBaTH. 3aCTOCOBYITE i HOBOBBEICHHS 10 06’ €IHAHD 6i3HeCy, I AKUX AATOIO npuabanHs
€ [laTa I04aTKy IIePIIOro pivHOTO 3BITHOrO Hepiofy, mio mounHaeThed 1 ciung 2022-ro abo mics il garu
(§ 64M MC®3 3).
MC®3 9 ma npununennn susnanua Qinzo0606’a3ann

Cyrts 3min. MC®3 9 nepenbauac, mo o6Min 60proBumu iHCTpYMEHTaMH i3 CYTTEBO BiIMiHHEMH YMOBaMH
M TOSHYATBHIKOM i MO3MKO/aBIEM 00/iKOBYIOTS SIK [IOraIleHHs IEPBiCHOro (iH3060B’ A3aHHA if BU3HaHHS
HOBOTo (iH3060B’s13akHA. [TofiGHO 06MiKOBYIOTS 1 3HaUHY MoaHdikaLiio yMOB $iH3060B’S3aHH, IO icHYE, 60
Horo yactuau** (1. 3.3.2 MC®3 9).

3MiHH 10 CTaHNAPTIB, O GyJH BUITyLIeHi Ta HaGynu uuHHoCTi 3 1 ciurs 2022 poxy i misHirre.
3MiHM He Manu (CYTTEBOro) BIUTMBY Ha (iHaHCOBY 3BiTHicTE Kommanii.

MCBO 41ma cnpasednusa sapmicme 6ionoziunozo axmugy

Cyre 3min. Y 2008 pouwi Pama 3MCBO Bmiyumra i3 MCBO 41 BUMOTYy 3acTOCOBYBaTH —CTaBKY
IDUCKOHTYBAHHS JIO OMOMATKyBaHHA INiJ 4aC OLIHKM CIPaBEMIMBOI BapTOCTi. AJle Ha TOH 4Yac BOHA 3aJIMINMIA
y naparpadi 22 MCBO 41 BUMOTY BUKOPHCTOBYBATH IPOLIOBI OTOKH [0 OTIOAATKYBAHHS.

o6 ycynytu cynepeunicts, Paga 3 MCBO Buity4uria BUMOTY He BpaxOBYBATH IPOIIOBI IOTOKH, HOB’S3aHi
3 OIIOAATKYBAHHAM, Mifl 4aC BHM3HAYECHHS CIpaBeutHBoi BaprocTi. Temep sumork MCBO 41 momo BH3HauYeHHS
CIIpaBe/yIMBOI BAPTOCTI IIOBHICTIO Bi/lNIOBiNArOTh MonoxeHHIM MC®3 13 «Ouinka crpaBeyuBoi BAPTOCTIx.

Yianadi 3BITHOCTI cami BHpIIyIOTh, AKi 3aCTOCOBYBATH VIS BU3HAYeHHA GBI TOUHOI CHpaBeIHBOL
BapTOCTi 610/I0r1YHOro aKTHUBY: |

- BHIM CTaBOK JUCKOHTYBAHHS — JO UM ITiC/I OMOaTKyBaHHS;

- TPOLIOBi IOTOKM — 3 YpaxXyBaHHAM BHTPAT 3 OIOAATKYBaHHA UM 6e3.

KomnaHism, y sikux € Gioyoriuni axTiBy, HOTPIGHO NEPeBIPUTH Ta NPHBECTH Y BiAMOBIAHICTS JO TOMPABOK
CBOT: ‘ 3

- METOAHMKHM, MOJEN pO3paxXyHKy CIIpaBeIMBOI BAPTOCTI 6i0NOrYHIX aKTHBIB;

- 00iKOBi NONITHKY OLIHKY CIIPaBeIIMBOT BAPTOCTI Gi0/IOTIYHMX aKTHBIB.

Ax sactocosysaru. Lli 3MiHM 3aCTOCOBYHTE IIEPCIIEKTHBHO, TOGTO IO OLHHOK CIpaBeIMBOI BAPTOCT, SKi
nposogutumerte 3 01.01.2022.

MC®3 1 ma nonpasku ona «0o4or», aki 3acmocogyioms MCD3 enepue

Cyrts 3wmin. [Taparpadg I'l6 (a) MC®3 1 no3Boiste HOUIpHIM KOMIAHIAM, SKi IIOYMHAIOTH 3aCTOCOBYBATH
MC®3 niznile Hik MaTepHHCEKA KOMIAHIs, OLHIOBATH CBOT aKTHBY Ta 30008’ I3aHHS 32 GaTaHCOBOIO BAPTICTIO,
SKY BUSHAYWIA JTA IMiATOTOBKM KOHCOJIA0OBAaHOI (PiH3BITHOCTI MaTepUHCEKOT KOMITAHT.

Ionpasky, mo Pana 3 MCBO BHecna B TpaBHi 2020-ro, HOLIKPIOIOTE Le MOCAa6IeHHA HA HAKOMMHEHi KYpCOBi
pisHuui Bin iHBecTHLi} B iHO3eMHI miaposainu. Tenep KouipHS Kommanis, sxa 3actocoBye MC®3 Brepmie, Moxe
OLIHIOBATH KypCOBi Pi3HMIN, INO HAKONMYWIA 3a BCiMa iHO3EMHHMH TIiIpo3Iinamu, B po3Mipi GamaHcOBOY
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BAPTOCTI, B Kl Hi PISHAL BKIIOYMIH IO KOHCOMIAOBAHOT (iH3BITHOCTI MaTepHHCBKOI kommanii. Tak MOXHa - -
pobuTH, AKIO He 6YI0 KOPUTYBaHE 3 METOKO KOHCOJiAaLlil Ta BiIOGPaXKeHHs pe3yybTaTiB 06’ €qHAHHS 613Hec1B A
Y MeXax [AKOTO MaTepHHChKa KOMHIAHIA Npuabana JOUipHIO. AHAIOriuHe nociabieHHs MOXYThb 32CTOCOBYBAaTH
dconifosani Ta crimsHi mignpuemetsa (§ I'13A Tozarka I o MCD3 D).

K 3acTocoByBaTu. 3MiHH CITix BpaxyBaTu JOYipHiM, ACOLIHOBAHMM KOMIAHISIM Ta CLILTEHIM HiATIPHEMCTBAM, SKi
[NaHyIOTh BItepine 3acTocoByBatd MC®3 mics 01.01.2022.

KepiBHUUTBO QOHTY OLiHIOE BIUIME NaHHX MONPABOK LA ToBapucTBa sk HecyTTEBMIA.

6. PoskputTs indopmanii mogo BUKOpHCTAHHH cnpaBeJJIHBOI BapTOCTi

6.1. Memoouku oyintoeanns ma exioui dawi, BUKOPpUCMAHI 0/IA CKIA0AHHA OYIHOK 3 CHPABEOTUBOID eapmicmio
KYA 3pilicHioe BUKIIOYHO Ge3IepepBHi OIiHKM CHIPaBeIHBOT BAPTOCTi aKTUBIB Ta 30608’ A3aHb, TOOTO Taki
OLIHKH, AKi BUMararotbes MC®3 9 Ta MC®3 13 Yy 3BITi mpo (iHAHCOBHII CTaH Ha KiHeIb KOXKHOTO 3BITHOTO

nepioxy.

Knacu akTusis Ta Meron
3000B’13aHb, Meronviku oLiHIOBaHHS OLliHKH Buxinni nani
OLIiHeHHX 3a (puHKOBHIA,
CIIPaBEIUTHBOIO JOXiHHH,
BapTicTIO BUTPATHHIA)
| I'pornosi komru Ta 1x | IlepsicHa Ta moganbina ouiHka PunkoBwit Odiniitni kypen HBY
eKBiBaJICHTH I'POIIOBHX KOIITIB Ta iX
'I €KBIBJIEHTIB 3ilCHIOEThCA 32

CIIpaBeUIMBOIO BAPTICTIO, AKA
TOpiBHIOE TX HOMiHAJBHIM BapTOCTi

Heno3uru (xpiMm IlepricHa oniHka Jenosury Joxinanit CraBKH 3a Ieno3HTaMH,

JIETIO3UTIB L0 3iHCHIOETHCH 34 Horo (aucKOHTYBaH | e(eKTHBHI CTABKH 3a

3alUTaHHA) CIPaBEIIHBOIO BAPTICTIO, IKa HA TPOIIOBYUX | JCIO3UTHHMMU
3a3BHYal JOPIBHIOE #oro IIOTOKIB) JOrOBOpaMu
HOMiHaNBHIH Baprocti. [Togansma
OIiHKA JEIIO3UTIB Y HAI[iOHAIbHI}H
BAJIIOTI 3AIHCHIOETECH 32

i CIIPaBETHBOIO BAPTICTIO

OYiKYBaHWX FPOLIOBHX IMOTOKIB

Boprogi 11inxi nanepy | IlepsicHa oninka Goproux MiHAMX | PHHKOBUH, Odiuiitni 6ipsxosi Kypeu
nanepiB AK GiHAHCOBUX aKTHBIB JoxinHuit OpraHi3aTopie TOpris Ha
31iHCHIOETBCS 3a CIIPABEIUBOIO JaTy OLiHKH,
BAPTICTIO, KA 3a3BHYAl JIOpiBHIOE KOTHpPYBaHHT
uini* onepanii, B xoxi sxoi 6ys aHANOTiYHUX 6OProBUX
orpuManumii aktus. [Topansina L[iHHWX nanepis,
OLiHKa 60ProBHX INIHHUX MANepiB JHCKOHTOBAaHi IIOTOKH
3MiHCHIOETHCS 32 aMOPTU30BAHOK0 IPOIIOBHX KOIITIB
BapTICTIO.

IncTpymenTn ITepsicHa oninka iHCTpYMEHTIB Punxogwit, Odiniitni 6ipaxoBi Kypen

KamiTany KalliTary 31iiCHIoEThCA 32 X BUTpaTHHIH opraHi3aTopiB Topris Ha
CIIPaBEAIMBOO BAPTICTIO, IKa JiaTy OILHKH, 3a
3a3BHuUAl JOPIBHIOE iHi oreparii, B BIZICYTHOCTi BU3HAYEHOTO
xofi Kol 6yB OTPUMAHHI aKTHB. GiprxoBoro Kypcy Ha gary
IMonaneima oniHka iHCTPYMEHTIB OITiHKH,
KalliTary 3aifcHIOETbCS 3a BHKOPHCTOBYETECH
CIIPaBEUTHBOIO BAPTICTIO Ha 14Ty OCTaHHA CTIPaBe/THBa
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OLIiHKH. BApTICTh, IIHM 3aKPUTTSA
Gip>KOBOrO TOPIOBOTO NH:A

[HBecTHUiHHA TlepBicHa OLiHKA IHBECTHUIAHOL PunxoBwHH, Iligu Ha PHHKY

'HepyXOMicTb HEPYyXOMOCTI 3[iHCHIOETBCA 32 JOXigHMH, HEpPYXOMOCTi, JIaHi
cobirapTicTio. IToganpima ouiHKa BUTpaTHUH OLIiHKM npodeciiHmux
i{HBECTUIIIHHOT HEPYXOMOCTI OI[iHIOBaYiB

3iHCHIOETHCS 32 CIIPaBETUBOIO
BApTICTIO Ha JATy OLHKM.
Je6iTopcrka Crioyatky o6uikoByeTbes 3a | Jloximuui KonTpakTHi yMOBH,

3a60pProBaHicTh CIPaBe/VIMBOIO  BapTICTIO, a B HAMOBIpHICTh NOTAIICHH,
MOAJIBLIIOMY OLIiHIOETBCA 3a ouiKyBaHi BXiZHi rPOMIOBi
aMOpPTH30BaHOKO BapTICTIO i3 IIOTOKH, e(peKTUBHUI
BUKOPHCTAHHAM METOIY e(peKTHBHOI BiZICOTOK
TIPOLICHTHO! CTAaBKM MiHyC pe3epB Ha
3HEI[iHCHHL.

ITpocTpoueHa -~ IlpoTAromM CTpOKY TO30BHOI HoximHui KoHTpakTHi yMOBH,

nebiropcbka IaBHOCTI OLIIHIOETHCS 3 HMOBIpHICT TIOTAlICHHS,

3a60proBaHicTh ypaxyBaHHAM 3MEHIIESHHA ouiKyBaHi BXifHi rpoImIoBi
KOPHCHOCTI. TIOTOKH

ITorousi Crouatky 00JIiKOBYIOTBCA 32 BurpaTHHH KoHTpakTHi yMOBH,

3000B’ I3aHHA CIIpaBeUTMBOIO BAPTICTIO, @ B AMOBIpHICTB TIOTallIeHH ],
MOAANBIIOMY OLHIOKOTECS 38 odiKyBaHi BUXiIHi
aMOPTH30BaHOIO BAPTICTIO i3 IPOINOBI IIOTOKK
BHKOPHCTAHHSIM METOMY €heKTHBHOT
[IPOLIEHTHOI CTAaBKH.

Knacu akTHBiB TQ Merton

30008’ 13aHb, . O HKH 3 .
MeTOoaMKY OLiBIOBAHHS Buxinsi gasi

OLIiHEHUX 34 (pMHKOBHH,

CIIPaBeTMBOIO JOXiIHUM,

BapPTICTIO BUTPATHHH)

6.2. Pigenv iepapxii cnpageonusol 6apmocnti, 00 AK020 HALEHCAMb OuiHKU cnpagednueoi eapmocmi

Kracu akTHBIB Ta 1 piBenp 2 piBeHn 3 pisenn

30008’ 13aHb, (Ti, IO MAKOTh (Ti, IO He MaKOTh (i, o He MalOTh Yeporo
OLIiHEeHHX 34 KOTHPYBaHHS, Ta KOTHPYBaHb, ajie KOTHPYBAaHb i HE €
CripaBeUIUBOIO CIIOCTEPEIKYBaHI) CTIOCTEPErKyBaHi) CIIOCTEPEXKyBaHIMH)

BapTICTIO 2021 2022 2021 2022 2021 2022 2021 2022
Jlara OLiHKH 31.12.21 | 31.12.22 | 31.12.21 | 31.12.22 | 31.12.21 | 31.12.22 31.12.21 | 31.12.22
IuBecTrUil - - B - - - - -
JOCTYTHI s
TIPOJIAKY
IsBecTHINl, 10 - - 108 129 - - 108 129
IOTAIIeHHS
IHmua moTouHa - - 7320 7503 : - 7320 7503
nebiTopchbKa
3a00OproBaHiCTh
JloBrocTpokoBsa - - - - - - - -
nebiTopchKa
3a00proBaHiCTh
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CripaBes/IvBa BapTiCTh 7e6iTOpCHKOl 3a60ProBaHOCTI HEMOXJIBEO BU3HAYMTA ;_LOCrOBipHO,'. OCKiIBKM HeMae -
HKOBOTO KOTprBaHHSIHH}(aKTHBiB. RERE '
Kepisauureo KYA BBaxae, IO HaBeleHe PO3KPHUTTA MIOA0 3aCTOCYBAHHA crpaBeyIuBO1 BAPTOCTL €
cTATHIMHE, 1 HE BBaXAE, IO 32 MEXaMi dinancoBol spiTHOCTI 3awMIach Oy/b-AKa CyTTEBa irndopmaris o0
CTOCYBAHHS CIIpaBeITHBOL BapTOCTi, KA MOXKE 6yTH KOPHCHOIO YIS KOPUCTYBaUiB dinaHCOBOI 3BITHOCTL
onaTKoBy iH(GOPMAI{IO MOMO 3MiH CIIpaBEMIMBOL BapTOCTi (iHAHCOBHX aKTUBiB B 3B’A3Ky 3 BpaxyBaHHAIM

H3MKIBE HABEACHO Y TIPHM. 5.3.

|3, ITepeminjerna mise 1-m , 2-m ma 3-m pieHAMU iepapxii cnpaseOnueol sapmocmi

Cramom Ha 31.12.2022 p. B cxiani axtuip OOHIY 0OIIKOBYETBCA:

1) Imma moToYHA neGiTopchKa 3aGoprosaicte (QOHIy CTaHOM Ha 31.12.2022 p. CKIAnAEThCA i3
3aGOproBaHoCTi IO HapaXoBaHUM BiICOTKaM 3a JIOrOBOPOM 3 TOB "AJIEAHA TUIACT" srimeo
Jlorosopy Ne2021/10/11-1 po HaAAHHA CTPOKOBOI BiICOTKOBOT TIO3HKH Bil{ 11.10.2021p. B cymi 302 THC.
I'pH., ska Oyna 3apaxopaHa 110 2-ro piBHs iepapxil cIpaBeIMBOI BApTOCTi.

2) Tlorouna nebitopcbka saboprosanicts DomHxy CTaHOM Ha 31.12.2022 p. CKIafaeTbCA i3 3a60proBaHOCTI
3 TOB "AJIEAHA IUIACT" sriggo JloroBopy Ne2021/10/11-1 npo HajgaHHA CTPOKOBOI BIICOTKOBOI
mosuky Big 11.10.2021p. B cymi 7 200 Tmc. rpH., fAka Gyna 3apaxoBaHa JO 2-ro pisHa iepapxii
crIpaBeuUTaBOl BapTOCTI.

3) Iupectuiiii J0 MOTaliCHHA 3a JloroBopoM Kynismi-npofiaxy 4YacTkd ¥ CraTyTHOMY xamitani TOB

"AJIEAHA TIIACT" Bin 01.10.2021p. 3rigHo paHOro AOroBOPY donn sonomie 10% CraTyTHOro $oHIy

«ommaHii. Banancosa BapricTs Oyna foouiHeHa Ha 21 THC. TPH. Ta CKIaNae 129 Tuc. IpH. ak

6.4. ITepemingenna misic I-m , 2-m ma 3-m piGHAMU iepapxii cnpaekbzzueoi’ sapmocmi

BimoBiiHO MepeMilleH s CTaHOM Ha 31.12.2022 p. B cxazi aktisis QOHAY HE BigOyBasocs.

7. Tami po3KPHTTSI, 0 BUMATAIOTHCH MC®3 13 «Oninka cnpaseIaBoi BapPTOCT>
CnpaseyTvBa BapTiCTh inancOBHUX {HCTpYMEHTIB B nopiBHAHHI 3 X 6aNaHCOBOKO BapTICTIO

r Basancosa BapTicTh CnpaBeninBa BapTicTh
31.12.2021 | 31.12.2022 31.12.2021 31.12.2022
1 2 3 4 5
T[0BrOCTPOKOBI ¢hiHaHCOBI imBecTHIIT 108 129 108 129
0 MOranieHHs
THBeCTHIL AOCTYIHI U1 TPOAAKY ) i i )
Tromra moTouHa HeGiTopehKa 7320 7503 7320 7503
3a60proBaHicTh
T'poImoB] KOIITH Ta 1X eKBIBAJIEHTH 121 32 121 32 J

CrpaBeniuBa BapTiCTb nebiTopchkol Ta KPEIUTOPCHKOL 3a60proBaHoCTi, @ TaKOX iHBeCTHILiH,
JOCTYIHUX i1 HPOJaxy, HEMOYKIHBO BHU3HAWHTH JIOCTOBIDHO, OCKLIbKM HEMae pPHUHKOBOTO
KOTHApYBaHHI HUX axTHBiB Ha 31.12.2022 p.

Kepipmaurso KYA BBaXae, IO HaBe/IEeHI PO3KPUTTS MO0 3aCTOCYBAHHA CIIpaBeUMBO] BapTOCTi €
JOCTATHIMHM, 1 He BBakae, MO 34 MexaMi  (piHaHCOBOT spiTHOCTI 3QIMIIANAch Oynb-iKa CyTTEBa
im(opmaris MO0 3aCTOCYBAHHA ChpaBe UTHBO} BApTOCT], TKa MOKE 6yTH KOPHCHOIO IS KOPHUCTYBaYiB

dinancosol 3BITHOCTI .

8. PoskpuTTH inopmanii, o MiATBEPIKYE CTATTI noaasni y pinaHcoBUX 3BiTax
8.1. Joxio 6io peanizayii

2022 p. 2021 p. |

i Tloxin Bix peanisantii - J
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(lo6irapTicTh peaizoBaHUX pobiT Ta mocyr
CLOTO AOXOAH Bix peaizamii

2. Inwi 0oxo0u, inwi eumpamu

T goxoxm

Jloxonu Bix peanizauii (iHAHCOBHX iHBECTHLIiM

Joxin Bix BiIHOB/ICHHA KOPUCHOCT] aKTHBiB

Tloxin Bix HeomepaiiHoi KypcoBoi pisHHI

ltpadu, neni

Irmi BuTpaTu

 Vuinka HeOGOPOTHUX aKTHBIB i (iHAHCOBMX inBecTHIII#

CobiBapTicTs peanizaliii GiHAHCOBHX iHBECTHLIIA

Beworo

8.3. Aominicmpamueni eumpamu

2022 p.

TMocayru OaHKIB

20

AyIHTOPCHKI NOCITYTH

32

Tocmyru KYA

572

142

Crmcauna TMI]

IndopmarniiiHi ocmyru

JlepxMHITO

IMocmyru HAY

W] bt | | =

Tocmyru HOTapiycy

Beboro agminicTpaTHBHEX BHTPAT

640

155

8.4. Dinancosi 0oxo0u ma eumpamu

2022 p.

2021 p.

IIponeHTHi x0X0AM

BigcoTky I0 MO3UKax

720

162

Benoro npouenTHi J0xX0q4

720

162

IponenTHi BUTPATH

BankiBchki KpequTH Ta oBepapad Ty

Bchoro nponeHTHi BUTPaTH

8.5, 36umKu 6i0 HeNOMOYHUX AKMUGIs, YMPUMYEAHT ONA HPOOAYCY.

CranoM Ha 31.12.2021 - 31.12.2022 pp. @OHA He Mae HEMOTOYHUX aKTUBIB, YTPUMYBAHUX I IPONAXKY .

8.6. ITomouni hinarncosi ingecrmuyii

CrasoM Ha 31.12.2021 - 31.12.2022 pp. B MOTOYHi QiHaHCOBI iHBECTHIII - BICYTHI .
8.7. Jloezocmpokosi inancosi ineecmuyii AKi 00NIKOGYIOMbCA 3a Memooom yuacmi ¢ Kanimani iHWAUX

nionpuemcme:

TemecTHI s1Ki OGIIKOBYIOTBCA METOIIOM y4UacTi B KamiTtaii cradom Ha 31.12.2022 pp. - CTaHOBJATE 129 tuc. IpH.

KO 32 CnpageauBa
Bun dinancoBoi | Yacrka Banancosa i
Ha3Ba NiANpHEMCTBA €PTIOY ] . BAPTICTE
. inBecTHIil % BapTicTh
nmiXnpHEMCTBA
Yactka y
TOB «AJIEAHA-TIJIACT» 0800500 CraTyTHOMY 10% 129
KarmiTani 129
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XapakTep BifHOCHH i3 acouiiioBaHHMH NIANPHEMCTBAMH T2 OCHOBHE micue Befenns Gismecy:

Hassa mipnpreMcTBa XapakTep BiJHOCHH OcHoBHe Micle BeieHHs Oi3Hecy
TOB «AJIEAHA-TUIACT» TocrTiiini BimHOcHHM: | VYKpaiHa, Kuiscpka o001, M,
HOBrocTpokosa imBectumias B | OGyXiB, ByIL Kamranosa, 6yA.25.
CTaTyTHHM  KaliTal, HajaHHA
1 TIO3HK

8. Ingecruyii 00 nozawieHHA

9, Ineecmuuiiina Hepyxomicto

10. Topzosensha ma inua 0ebimopcvKa 3abopzoeanicmo

pecTHIil 70 MOralleNHsI CTAHOM Ha 3 1.12.2021 - 31.12.2022 pp. - BiACyTHi.

(BecTHI{iHA HepyXomicTh cTaHoM Ha 31.12.2021 - 31.12.2022 pp. - BiACyTHA.

31.12.2022 p. 31.12. 2021 p.

oproBe/sHA Ae6iTOPCHKA 3a60PrOBaHICTh 7201 7200
PospaxyHK# 3 GIOIKETOM - -
[1ma moTouHa ne6iTopchka 3a60proBaHicTh 302 120
JToBrocTpoKOBa Ae6iTOpchka 3a60proBaHicTh - -
3MeHIIeHHS KOPUCHOCT] AeGITOPCEKOT 3a60proBaHoCTi - -
’Hn_cTa BAPTICTh TOProBeJbHOI 1eGiTopChKO 7503 7320
3300proBaHoCTi

8.12. I'powogi kowmu

8.11. Joszocmpokoea debimopcbKa 3abopzosanicmb
Jloezocmpoxosa 0ebimopcbra 3abopzosanicmp craroM Ha 31.12.2021 -3 1.12.2022 pp. - BiACYTHA.

] 31 rpynns 2022p. 31 rpyans 2021p.
Kaca Ta paxyHku B OaHKax, B I'pH. 32 121
Beworo 32 121

8.13. Bnacruii kaniman

09.06.2021p.

Craryrauit Kamitan Oyno copMoBaHO SriHO YMHHOTO 3aKOHO/ABCTBA,
TPOIIOBMX KOLITIB HAa MOTOYHMI PaxyHOK KIB «AT«KPEJII ATPIKOJIb FAHK», B pe3ysIbTaTi PO3MIIEHHS aKLii

18

CranoM Ha 31.12.2021 - 31.12.2022 pp. JlenosuTHi TOroBOpH BiICYTHI.

3aransHa HOMiHA/BHA BAPTICTh (PAKTHYHO POSMIIEHHX akuii - 7500 Tuc.rpH.;
3aranbHa KUTHKICT po3MieHux akuii — 7500 wryk;

Crasom ma 31.12.2022 poky posmimero axuii y kimekocti 7500 mryk, hopma icHyBaHHA — 6€3OKYMCHTAPHA,
HOMIHATBHOO BapTicTIO 1 THC. TpH, Ha 3araybHy cyMy 7500 THC. rpH.

15.06.2021p, LUIXOM BHOCEHHA
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Minu B Kamitagi Ha 31.12.2022 p. BinOyBaamcs 3a paxyHOK IPHOYTKY.

aHoM Ha 31.12.2022 poKy 3apeecTpOBaHHMi cTaTyTHuM Kamitan - 7500 THC. TpH.; Heposno,umemm pubyTOK -
|1 Tmc, rpH. Posmip BracHoro Kamitamy — 7611 THC.IpH.

/4. Kopomkocmpoxoéi 3abe3neuerna

0poTKOCTPOKOBI 3a6e3medenns craoM Ha 31.12.2021 -31.12.2022 pp. - BincyTHi.

135. Kopomxocmpokogi no3uxu
0pOTKOCTPOKOBI MO3UKH - cTaHOM Ha 31.12.2021 - 31.12.2022 pp. - BiACyTH.

.16, Dinancoea openoa
®inancoBa openaa - cranoM Ha 31.12.2021 - 31.12.2022 pp. - BincyTHs.

§.17. Topzosenvra ma inwa KpeoumMopcoKa 3a60pzo6anicms

31 rpyaus 2022 p. 31 rpyans 2021 p.
ToprosejabHA KPeTHTOPCHKA 53 40
Pospaxynxn 3 6101:xeTOM - L
| Opepaxani apaacn = -
3apoGirna miara Ta comiankHi BHECKH - -
Twmmi T -
|Beworo kpeanTopebka 3a00proBaHicTh 53 40

Cranom Ha 31.12.2022 p. B ckiafi TOpriBesHOI Ta iHIIOT KPeAUTOPChKOl 3a00proBaHOCTI  BifoOpPaXKeHO
KpeZMTOpChKY 3a60proBaHicTk, a came - 3a6opropauicts nepes KVA — 53 Tuc. rpH.

9, Poskparrs inmoy indopmanii
9.1, Ymoeni 30608'a3anHA.

9.1.1. Onooamxyseanusn
BHacioK HaABHOCTI B YKpalHCBKOMY TOJATKOBOMY 32KOHOJABCTBI TIOIOXKEHb, AKi JO3BOMSIOTH Giibll HiX

ONMH BapiaHT TIYMAYEHHA, a TAKOK 4Yepe3 IPakTHKy, WO CKIajacs B HECTaGUIBHOMY eKOHOMIMHOMY
CepeloBHUIN, 33 AKOI MOJIATKOBi OpraHy IOBUIBHO TIyMauaTh aCNIEKTH EKOHOMIYHOI AiIbHOCTI, y pasi, AKIIo
IIO/IATKOBi OTPaHH Ii/NayTh CyMHIBY IeBHE TIyMAUYeHH, 32CHOBAHE Ha oninui kepisauurea KYA ekoHOMi9HOT
misusHOCTi DoHAY, HiMoBipHO, mo KYA Bix imeni ®oxxy sMymere Gyae CIUIATHTH AONATKOB] IIONATKH, mtpadu
ta meni. Taka HEBU3HAYEHICTH MOXe BIUTMHYTH Ha BapTicTh (iHAHCOBMX IHCTPYMEHTIB, BTPATH Ta PE3epBH Il
3HEIiHeHHs, 4 TAKO)K HA PUHKOBYH piBeHb IIiH Ha YTO/IH.

Ha nymky xepipmmrea KVA, ®onnom Gynu BUKOHaHI BCi 3000B’f32HHS IMOAO CIUIATH IOAATKIB, TOMY
dinancosa 3BiTHicTe DOHTY He MICTHTH pe3epBiB IiA MONATKOBi 30UTKH. IMogaTkoBi 3BiTH MOXYTb
IIeperAAaTHCS BiANOBITHIMY TOIATKOBIMH OPraHaMH IIPOTATOM TPBOX POKIB.

9.1.2. Cmynins nosepnenna 0e6imopcykoi 3a60p206anocmi ma iHuLux Qinancosux akmugis

Bracnifok cwuTyanii, ska CKIaJach B EKOHOMII VYKpaiHH, a Takox SK Ppe3ylbTar CKOHOMiuHOT
HecTabiNBHOCT], 1O CKJIanach Ha JaTy GalaHcy, icHye WMOBIpHiCTB TOro, IO aKTHBM HE 3MOXYTb OyTH
peati3oBaHi 3a iXHBOIO GaJIaHCOBOIO BapTiCTIO B X0/ 3BMUYalHOI JlisuibHOCTI POHY.

Cryninp moBepHenns mebiropeskoi 3aGopropamocri (QOHIY BU3HAYACTBCA Ha HiNCTaBi OOCTABMH Ta
indopmalii, Axi HasBHI Ha KaTy OanaHcy.

9.2. Poskpumma inghopmauii npo noe'asani cmoponu

' Jlo noB'13aHuX cTOPiH a60 omepaniii 3 MOB'S3aHUMH CTOPOHAMH HANeXKaTh FOpHANYHi Ta/abo dismiHi ocoby,
BiMHOCHHM MDK SKMMM MOXYTb BIUIMBATH Ha YMOBH a0 €KOHOMIYHI pe3y/IbTAaTH X HifTBHOCT WM JiSTBHOCTI
0ci6, SIKMX BOHHM TIPEACTABJIAIOTE i AKi BiOBINAIOTH Oy /(b-aKil 3 TAKUX O3HAK:

-fopuaHdHa 0coBa, MO 3AiHCHIOE KOHTPONb 3a IHLIOW FOPMAMUHOI0 0COGOK0 a0 KOHTPOIOETHOS HIIOKO
FOPHIMIHOIO 0c06010 Uk Mepe6yBac i/ CIIUTBHIUM KOHTPOJIEM 3 TaKOH0 IOPHANHOIO 0COGOE0;
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-(biserana ocoba abo wiern ii cim’i, Aki 3mIMCHIOIOTE KOHTPOMD 32 iHINOM IOPHAMIHOIO ocoboro. Hnenamu
iv’i dhisrumol oco6u BBaXKaIOTECS 1T YONMOBiK a00 ApyXxwHHa, mpaMi pomwdi (aitu a6o 6aTr>ki4) dizuanoi ocobu, i
OJioBika a6o APY’KHHHM, & TAKOXK HONOBiK a60 ApykuHa GyIb-AKOro IpAMOro pomuda disuaHoi ocobu;

-mocazioBa ocoba iHmoi ropumMuHOI 0COGH, YIOBHOBaxkeHa 3jilicHioBaTH Bifn i imeHi roprmwuHi Aii,
[IpAMOBAH] HA BCTAHOBJICHH, 3MiHy a0 IPUIMHEHHS IPABOBIIHOCHH, 8 TAKOX WICHH cimM’1 Taxof ocobu.

Onepauiii 3 nos's3aHAMH cTOpoHaMH (6ajiaHCOBA Bap'rlch) HA
31.12.2022 poxy
1 2

Torouna kpeUTOpCchKa 3a00prOBaHICTh 53

a TIOTOYHA KPeIAHTOPChKa 3a00proBaHiCTh -

MUBiIEHIN)

[eGiTopchka 3a60proBaHiCTs 3a NPOMYKILO, 7 200
BapH. POOOTH. HOCIVIH

HIa HOTOYHa AeGiTopebKa 3a60propaHicTk 302

0 TIOB'A3aHKX CTOPiH POHIY HAJIEXKATh:

1) LIBYEHKO Mapuna BosoagnmupisHa, 3apeecTpoBaia 3a afpecoo: M. Kuis, Byi. JparomaHoBa 6y,u
|4-a, xB. 68; macropt CH 187199, Bumanmit Napaumexum PY I'Y MBC Vkpainu B M. Kuesi 12.05.1996 poky, -
wactka sKOi B craryTHOMy Kamitani KVA cknapae 10% craryTHoro kanitary KYA - 10 % roJIOCiB y4acHHKIB
KYA.

2) J’SIKOB Ouaexciii JMHTpoBHY 3apeeCTpOBaHUil 3a a/IPECcOIo: Vkpaina, 01024, m. Kuis, By
Boromosiisg, Gya. 7/14, k8. 8; macnopr ME 349040, sunanuit [lesepcbkum PY IV MBC Vkpaiun B M. Kuesi 19
jcronaza 2003 PoKy, - HacTka sxoro ckianae 90% cratytroro karitary KYA - 90 % romocis ydacHuKiB KYA.

3) I'panoBebkmii KoctsiHTHH BojoauMHpOBHY, 3apeecTPOBAHHME 32 a/pecoro: 02091 m. Kuis, By
Xapkisceke moce 6yn.61 k8. 34; macmopr cepii TT Homep 172245, Bunanuit Hapuupkam PB I'VJIMC Vkpainu
5 M. Kuepi 05 motoro 2013p., - YacTka skoro B craryTHomy kKamitam AT «[IPOMHCJIOBI BEHUYYPHI

[HBECTHIIII» cknagae 100%
4) TopapuctBo 3 OOMEXKEHOI  BiANOBiAANBHICTIO «KYA «CYYACHI @®IHAHCOBI

[HCTPYMEHTH» (xox €JIPTIOY  35691307), micuesnaxomikenna: 01015, VYxpaina, M. Kuie, By
Jletinuusska 3-A.

5) TOB &AJEAHA-ITACT» ( xox €JIPIIOY 36890453), Miciie3HaxOMKeHHA: Ykpaina, KuiBceka o6,
M.O6yxis, By:1. Kamrranosa, 6yx. 25., 9acTka y BoofiHHi QoHIY MiAIPHEMCTBOM 10 % craTyTHOrO Kamiramy.

JleGiTopenkof 3a6oprosanocti MoHy 3 NOB’sA3aHAMH 0cofaMu Ha 31.12.2022p. ckiaapac:

JeGitopchka 3a6oproaHicTkcTanoM Ha 31.12.2022. p. mo TOB "AJIEAHA TUIACT" cxnana:
e Tlosuxa 3a Jorosopom Ne2021/10/11-1 mpo HajaHHs cTpoKOBOi % ro3uky Ha cyMy 7 200 000 rps;
e Hapaxosaui, ane He crutadeHi Bincorku 3a Jlorosopom Ne2021/10/11-1 mpo HanaHHs cTpokoBoi %o
. TO3UKH Ha cyMy 302 TuC. IpH.

9.3. ITini ma nonimuxu ynpaeninia QiHaHcosUMU pUSUKAMU

KepiBuuurso KYA BusHae, mo JissHicTe QOHAY IMOB’sA3aHA 3 PU3UKAMU i BapTicTh YWCTHX AKTUBIB Y
HECTaGUIPHOMY PUHKOBOMY CEPEIOBHMIL{ MOXKE CYTTEBO 3MIHMTHCH YHACII/IOK BILTHBY Cy0’ €KTHBHUX YMHHHKIB Ta
06’ EKTHBHMX YHHHHKIB, BipOTiIHICTH | HANPAMOK BIUTMBY SIKHX 3a30J€TiAb TOUHO nepenbaunTH HEMOXIIHBO. J[o
TAKMX PU3HKIB BIIHECEHO KPEIWTHMH PHU3UK, PUHKOBHH PH3HK Ta PH3HK JiKBiTHOCTI. PHHKOBHIi PH3HK BKIIOUAE
BATIOTHMI PH3MK, BiICOTKOBHN DPHM3HK Ta iHIMMH LIHOBUN PHU3HK. VipapsiHHS pusukamy kepisHuITBOM KYA
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\iiCHIOETHCS HA OCHOBI PO3YMiHHS NPUYMH BUHMKHEHHS PU3HKY, KUIbKICHOT OLIHKM #0r0 MOYIIMBOTO BIUIHBY vﬂ
(0 BAPTIiCTH YMCTHX aKTHBIB T 3aCTOCYBAHHS {HCTPYMEHTApIio MO0 Horo TIOM’ IKIIEHH, : '

0.3.1. Kpeoumnuii pusux

KpenuTHWl PU3NK — PH3MK TOrO, II0 OJHA CTOPOHA KOHTPAKTY PO ivaHCOBMII iHCTPYMEHT He 3MOXKe

WHKOHATH 3060B’s3aHHs i Ue Gyae NPHUHHON BHHUKHEHHs (iHAHCOBOTO 3GWMTKY IHIIOL CTOPOHH. KpenurHuit

pH3MK IPHTAMAHHHUH TAKIM (hiHAHCOBMM iHCTpYMEHTaM, SIK [IOTOYHI Ta AETIO3UTHI PAXYHKH B Gankax, obsiramii

nebiTopceka 3a60proBaHiCTh.

OCHOBHHM METOJOM OIiHKYM KpeIMTHMX pusukis kepismuureom KYA e ouinka KPEIUTOCIIPOMOXKHOCTI
KOHTPAreHTiB, [/ Y0r0 BUKOPHCTOBYIOTECS KPEUTHI PeUTHHIU T2 6y/p-fKa iHIIa JOCTyIHa iHopMaris mozo
X CIIPOMOXKHOCTI BHMKOHYBaTH GOpProBi 3000B’i3aHHA. KVA BHKOPMCTOBYE HACTYIIHi METOMM YIPABIiHHA
PEIHMTHAMH PU3MKAMU:

e JTiMiTH 1MOKO GOProBUX 3060B’s3aHE 3a KyacaMy (iHaHCOBHX iHCTPYMEHTIB;
o JTiMITH IIOA0 GOProBUX 30008’ A3aHb Mepel] OAHMM KOHTPareHTOM (abo acoLiifoBaHOO IPYTIOK0);
e JiMiTH IMOZO BKIameHs y (iHAHCOBI iHCTPYMEHTH B PO3pi3i KPEIUTHHX peiitiHris 3a HamioHaIBHOIO
PEHTHHIOBOIO IIKAJIOO;
e JMiTH MOZO PO3MIllEHHA MENO3WTiB y OaHKax 3 PI3HUMH DEHTHHIAMH Ta BHIIAJKH gedonry Ta
HETIOBEPHEHHs AETIO3HTIB IIPOTATOM OCTAHHIX I ATH POKiB,
9.3.2, Punkosuii pusux
PUHKOBMH pU3MK — L6 PH3HK TOro, IO CIIpaBe/UIMBa BapTiCTh a60 Mai6yTHi TpPOLIOBI TOTOKH BiJ
(hiHAHCOBOTO iHCTPYMEHTa KOMMBATHMYThCS BHACITIIOK 3MiH PUHKOBHX LiH. PUHKOBHH PU3HK OXOILTIOE TPH THIH
PU3HKY: {HIIMH [iHOBME PH3UK, BAIOTHHI PHU3HK T2 BincoTKOBHI pu3MK. PHHKOBHI PH3HMK BHHHKAE Y 3B A3KY 3
PU3MKAMH 30HMTKIB, 3yMOBJEHHX KONMBAHHSIMHU LiH Ha aKIli, BIICOTKOBMX CTaBOK Ta BAIOTHHX KypciB. DOHA

HAPAXKATAMETBCS HA PHHKOBI DHU3MKHM Y 3B°A3KY 3 inpecTHIiAMH B akuil, ofmiranii Ta iHmi ¢iHaHCOBI
{HCTpYMEHTH.

THITIAH [iHOBMIL PHSHK — Il¢ PH3HK TOTO, IO CIPaBe/yiMBa BapTicTh abo MalfyTHI TpOLIOB] NMOTOKH Bil
(hiHAHCOBOTO i{HCTpYMEHTa KONMBATHMYTBCS BHACIIZOK 3MiH PHHKOBHX LiH (OKpiM THX, IO BHHHKAIOTH
VHACITIZIOK BiICOTKOBOrO PH3HKY UM BAJIOTHOTO PU3HKY), HE3ANEXKHO Bi/l TOTO, UM CPUYHHEH] BOHY UHHHHKAMH,
XapaKTepHHMH /I OKpeMoro diHancoBoro iHcTpyMeHTa abo Horo eMITEeHTa, Y4 YAHHHKAMH, IO BIUIMBAIOTH HA
Bei o/i6HI BiHAHCOBI IHCTPYMEHTH, 3 SKIMH 3JiHCHIOIOTBCS OMepallii Ha PUHKY.

OCHOBHHM METOOM OL{HKM HiHOBOTO PH3HKY € aHali3 dyTIMBocTi. Cepe/ METO/B TOM’ AKIICHHS I[iHOBOTO
pmsuky KVA BuxopucroBye muBepcubikalliio akTHBIB Ta JOTPUMAHHA niMiTIB Ha BKIAaNEHHS B akuii Ta iHmi
binancopi incTpyMeHTH 3 HedikcoBaHMM MPHGYTKOM DOH/TY.

BincoTKOBHH PHMSHK — L€ PU3HK TOrO, WIO CIpaBe/IHBa BapTicTs 260 MaiifyTHi rpOIIOBI NOTOKH Bij

¢binaHCOBOTO iHCTPYMEHTa KOTMBATUMYTECA BHACITIJIOK 3MiH PHHKOBHX BiICOTKOBHX CTaBOK.
8.3.3. Pusuk nixeionocmi
Pusuk nikigHocti — pusmk Toro, mo KYA maTuMe TpyAHOINl NpH BUKOHaHHI 3000B’s13anb DOHIY,
TI0B’13aHKX i3 (iHAHCOBUMM 3000B’s3aHHAME (DOHAY, IO MOTAMAOTECS UUIIKOM HOCTABKHM IPOLIOBUX KOIUTIB
a60 iHImoro ¢iHaHCOBOrO aKTHUBY.
TrhopMaLlis MOS0 HEAMCKOHTOBAHMX TUIATEXIB 38 QiHAHCOBIMHU 30608B'13anHsMu DOHIY B po3pisi CTPOKiB
HOralleHHs MPEACTABICHA HACTYTHUM YHHOM:!

Ha 31.12.2022 poky Jo 1 Bin 1 Bia 3 micsinis | Bin 1 poxy | bineme5 | Beboro
micsaus |micsins mo 3| 1o 1 poky [ @0 S pokis poKiB
TopropesbHa Ta iHIUA 53 - - - - 53

KDEIMTOPCEKA 3a00pTroBaHICTE
IToTouna 3aG0oproBaHicTh 3a - - - = = B

JOBroCTpOKOBUMH

3000B'I3aHASIMH |
Bcenoro 53 - - - - 53

9.4, Bunnama ougioeHois.
HapaxyBaHus Ta BHIUIATA JUBiAEHMIB HE IPOBOAMIACE.

9.5. Ynpaeninua xanimanom
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®oHIY 3 METOI 3a0e3MeUeHHA HAIEKHOTO TpubyTKy YYaCHUKIB I

KVA 3mificEIoe yIpaBIiHHI KAIiTaJIoM

"
OHM- K g
Kepisnmureo KYA: 3MiMCHIOE OIIAM CTPYKTYpH KariTany Ha WOpidHil ocuoBi. TIpu 1bOMy KepiBHHIITBO
anizye BapTICTh KamiTaly Ta IpATaMaHHi #oro CKIaloBUM PH3AKH. Ha OCHOBEi OTpUMAHVX BHCHOBKIB KYA

{}CHIOE PeTYJIEOBAHHS KalliTaTy UUITX0M PO3MIlIICHHS Ta BUKYITY impecTuiiiHux ceprudikatis OOHMY, 8 TAKOXK

jiUIaTH DUBiIEHIIB.

6. ITooii nicna banancy
TMicns natu Ganancy BimCYTHI mogil, Mo MOXYyTh MaTH cyTTeBuil BIUIMB Ha (BiHAHCOBY spiTHicTh POHIY

aom Ha 31.12.2022 poky.
TIpumymmeHss MO0 6e3nepepBHOC
ramagHs (iHAHCOBOI 3BiTHOCTI IiFOYOro i

1i MAIBHOCTI € OZHHM 3 OCHOBOIOJOXKHHX IPUHLMIIIB
pueMcTBa. QiHaHCOBA 3BITHICTH 3a3BHYAN CKIIAJACTBCA

(A OCHOBI MPHIIYLICHHA IIPO Ge3nepepBHICTD JHSITGHOCTI Cy0'eKTa TOCHOIAPIOBAHHA, IO 3BiTy€, Ta PO
e, IO TS ALSUTBHICTH TPHBATHME B nepeaGadyBaHOMy MaliOyTHEOMY . OmKe, TpUAMAETHCS TPUIYIICHHEA

10 cy6'eKT TOCIIOAAPIOBAHELT HE Mae Hi Hamipy, Hi HoTpeOH B IOYATKY MPOLE/yPH mikBimamnii

po Te,
axa noTpe6a Mae Micue, MOXE [OCTAaTH

i60 B MPUIKHEHH] JsTeHOCT. SIKIO X TaKui Hamip abo T
e0OXiHICTD CKIaIaHET dinamcoBoi 3BITHOCTI Ha iHIil OCHOBi. ¥ TaKOMY pasi y dinancosiit 3BiTHOCTI
[IHCYETHCS BUKOPHCTAHA OCHOBA. IpuHIUI Ge3mepepBHOCTi IIependayac, Mo aKTHBH Ta 30608’ I3aHHI
6I1iKOBYIOTECS BUXOJAYIM 3 TOTO, IO Cy6’€KT TOCTIOIAPIOBAHHS 3MOXE peani3yBaTy CBOI aKTHBH Ta
OracuTH 3000B’SI3aHHS IIPH 3BHYAfHOMY xomi Gismecy. Ha 3paTHicTh HiIpUEMCTBA MPOJOBXKYBATH

i [UTHBAIOTH 6araTo YMHHHKIB — ragysesi 0coGMMBOCT, reorpadis ALUIBHOCTI,
Ta IOCTaYayNbHUKIB, (iHAHCOBA NKBiOHICTE Ta IJTATOCIIPOMOXKHICTD

cy0’exra, IOTOIHA Ta ouixyBaHa IpUOYTKOBICTE, OTEHIIMH] JyKepesia BiITHOBIIIOBAHOTO dinancyBaHHI

Brums BiiicbKoBoi arpecii P® mpoTr YKpaitn Ha Ge3mepepBHiCTS QiTHHOCT BiiicbkoBa arpecis
HAUEHHs [HTAHHAM 6e3MepepBHOCTI nisoteHOCTL. BiliHa

CrpuuMHSE HETATHBHUH BIUIMB HA BCC cepH KHUTTA AK JCPXKABA B [iJIOMY, TaK i OKpeMOl JIFOTMHH Ta
IITH [0 3HAYHUX XEPTB, Mirpanil HaceleHHS,

cy6’€KTiB TOCIOJAPIOBAHHI. BiiicbkoBi il IPHU3BO,

OMKOKEHHS iHQPACTPYKTYpH Ta HOPYIICHHT eKOHOMIUHOT MismBHOCTI B YKpaiHi. Crin 3a3HAYMTH,
o [OB’s3aHi 3 piltHOIO ToOxAii BiNOyBatOTHCA B nepion SHAYHOI E€KOHOMITHOI HeanﬂaquOCTi Ta
HecTaGiTBHOCTI Y CBITi, TOMY HACII/IKI, ckopirue 3a Bce, OyayTe B3AEMOJIISTH 3 HACHiIKaMyl IOTOYHHX

PUHKOBHX *yMOB i IIOCHTIOBATH ix. CriocTepiraeThCs 3HATHE 3POCTAHHA I{iH HA CHPOBHHY, CHEPreTHYHI

pecypcH, 3pOCTaHHA CIOXHBUOTO monuTy B Mipy IOCTabIeHHS naggemii COVID-19, mpoGremu B

JIQHIIOTAX TOCTaBOK, IO BHHUKIK HCPE3 HacNiAKH TaHzeMii, SKi He IMIIe 30epiraroThCs, e i |
HOCHJIIOIOThCA depe3 HecTady poGouoi cuny, 3aIpOBa/DKEHI eKOHOMIUHI CaHKIII Ta TOPrOBebHI
CYTIEpEeUKH, 3MIHH puHKiB 361Ty. L1i yMOBH MOXYTh 3HAHO TOTipPIIATHCS Yepes IHEpINi HACIL/KY BIHHY
B YKpaiHi, MOCHJICHHI in@nauaifiHoro THCKY Ta HocnabnenHs #To0ATEHOr0 BiTHOBJICHH micos

maHgeMii.

Pd mpotu YKpaiHH Hajana 0CcoONIHBOIO 3

I'vanoschxuii K. B.
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