AKIIIOHEPHE TOBAPHUCTBO «3AKPUTHUI HEJUBEPCUPIKOBAHUI
BEHUYYPHU KOPIIOPATUBHNM IHBECTUIIMHNI ®OH /|
«IIPOMHUCJIOBI BEHUYPHI IHBECTHUILi».

Ilpumimku 0o pinancoeoi 3éimuocmi na 31.12.2023 poxy

(8 muc. epH.)

1. Indopmanist Hpo KoMIaHi 3 ynpaBJliHHA AKTUBAMH Ta GOH/T

1.1 KomnaHis 3 ynpaBiiHHS aKTHBAMHM:

1.1.1.IToBHe Ta cKOpoYeHe HAMEHYBAHHA KOMMNAHII yIPaBAiHHA AKTHBAMM:

IToBHe naliMenyBaHHs: ToBapHCTBO 3 oOMexeHOW BianosiganpHicTIo «KYA «CYYACHI ®IHAHCOBI
IHCTPYMEHTW» (Hapani — KVA);

Ckopoyene HatimenyBaHHa: TOB «KYA «CYUACHI ®IHAHCOBI IHCTPYMEHTM»;

1.1.2. Koa 3a €IPIIOY: 35691307;

1.1.3. Micuesnaxomxenns, Tejedon, paxe: 01015, Ykpaina, M. Kuis, Bys1. Jlelinuuseka 3-A, ten./dakc
(044)502-11-42;

1.1.4. JaTa nep:xkasnoi peectpanii: 24.01.2008p.

1.1.5 .BinomocTi mpo nocagoBux ocio:

IIpsime Ta/abo onocepenkoBaHe BoOAIHHSA
IIpizBume, iM’s, mo 6aTLKOBI ITocana YaCTKOIO B CTATYTHOMY KamiTaJi
Komnanii (BincoTkn moao KoKHOro)

Inbuenko Mapuna 10 % npsame BonoainHa y CK TOB «KVA

h Jupektop . o
BonoaumupisHa «CyuacHi ¢piHaHCOBI IHCTPYMEHTH»
Kopanenko Jlrogmuna IpaniBHa [onoBHuit 6yxrantep -
Kepipauk Ciyx6u
Padanoscekuit Inns P : a
BHYTPIIIHBOTO -

BsaudecmasoBuu

ayaMTy (KOHTPOIMIO)

TOB «KYA «CYVYACHI ®IHAHCOBI IHCTPYMEHTM» 3piiicHioe ympapiinHa aktiBamp PoHay Ha
niacragi Jloropopy npo ynpaeJiHHsS aKTHBaMH KOPIIOPAaTUBHOrO iHBecTHUiiHOro dhonay Ne 01/21-V A Bin 24
yepsHa 2021 poky B HOBi# penakuii Big 30 nurnus 2021 poky.

BianosigHo 10 Bkaszanoro morosopy, TOB «KYA «CYYACHI ®IHAHCOBI IHCTPYMEHTU»
3000B’43aHe, B TOMY YHCIIi, ale He OOMEXYIOUHCH:

e BecTH Oyxranrtepcekuii o6k mistnbHOCTI POHOY, BECTH CTATUCTHYHY Ta iHUIY 3BiTHICTH i nojaBatu ii B
YCTaHOBJIEHOMY 00Cs3i OpraHaM JepxKaBHOT NOAATKOBOT IHCIEKIIi, CTATHCTHKHY, {HIIAM OpraHam BiINOBiHO
JI0 BUMOT YHMHHOT'O 3aKOHOJABCTBa YKpaiHu;

® pO3paxoByBaTH BAPTICTh YMCTUX akTHBiB DOHMY, TOJIABATH 3BITHICTH MPO PE3YNbTATH MisiIbHOCTI MOoHIY 10
HKIIII®P, a Takox 3abe3nedyBaTy po3KpHTTA Takoi iHGOpMALUT BIANOBIAHO 10 3aKOHOJABCTBA
1.2.®onx:
1.2.1.IloBHe 1 ckopoYeHe HaliMeHYBaHHS:

Hoexe HaiiMeHyBauHs ykpaincekoio Mopow: AKIIIOHEPHE TOBAPUCTBO <(3AKPUTHUIA
HEJVUBEPCU®IKOBAHUM BEHUYYPHUI KOPIIOPATHBHUM IHBECTUUIMHUMN
®OHJI «[TPOMHUCJIIOBI BEHUYPHI IHBECTHUII».

CkopoyeHe  HaliMeHyBaHHi __ykpaiHcekoro  mopow: AT  «[IPOMUCIIOBI BEHYYPHI
IHBECTHULIIL». (nani — ®onn);

1.2.2. CpizourBo mnpo BHECEHHS BIiAOMOCTEH MNpPO IHCTUTYT CIUIBHOTO i{HBECTYBaHHA A0 E€IMHOTO

JIepXKABHOTO peecTpy IHCTUTYTiB cniibHOro iHBecTyBanHs Ne 003311 Bix 07.09.2021p.;
1.2.3.InentnoikatiiHuil ko opuauuHoi ocoou: 44283928;
1.2.4. Micueznaxomkenns: 01015, m. Kuis, Byn. Jleinuuseka, 3-A.;
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1.2.5. Peccrpauidinuit koa 3a €IMHWUM JEpXKaBHUM PEECTPOM IHCTWUTYTIB CHUIBHOTO 1HBECTYBaHHS:
13301263;

1.2.6. Jlata Ta HOomep 3anucy B €IHHOMY JepKaBHOMY peecTpi OpuaudHMX 0ci0 Ta ¢iznuHux ocid -
nianpueMuiB woao peectpauii MoHny, a TakoXK HaliMEHyBaHHS OpraHy, LIO 3JIHCHHMB TaKy PecCTpauilo:
17.06.2021 p., Ne 1000701020000092570, Peectpauiiina cnyx6a I'onoBHOro ynpasJiHHs FOCTHLIT Y MICTI
Kueni;

1.2.7.Crpok nisibHocTi @ouay: 30 (TpuausTh) pOKIB 3 AHA BHeceHHA BimomocTed npo DoHna 1o €IMHOrO
JIep>)KaBHOT'O PEECTPY IHCTUTYTIB CHIILHOIO 1HBECTYBAHHS;

1.2.8.Tepmin 3akinuyenns gisnsrocti ®onmy: 07.09.2051p.

2. 3aranbHa ocHoBa ¢opMyBanHs (iHAHCOBOI 3BiTHOCTI

2.1. locropipHe nogaHHs Ta Binnosignicre MC®3

dinancosa 3BiTHicTE DoHAy € hiHAHCOBOK 3BITHICTIO 3arajbHOr0 MpPU3HAYEHHS, siIKa copMOBaHa 3
METOKO JOCTOBIPHO MojiaHHs (iHAHCOBOro CTaHy, GiHAHCOBKX Pe3yNbTaTIB AiSJIBHOCTI Ta TPOLIOBHX MIOTOKIB
DoHay UIs 3al0BOJIEHHs iH(OpMauiliHux norped LIMPOKOro Kona KOPHUCTYBAudiB NMpPH IMPUHHATTI HUMH
€KOHOMIYHHX pILIEHb.

KonuenryansHow ocHOBOK ¢iHaHcoBol 3BiTHOCTI QoHpy 3a nepioa Bix 01.01.2023 poky no 31.12.2023
poky, € MbxkrapoaHi cranmapti ¢iHaHcoBoi 3BiTHOcTi (MC®3), Bruouarouy MixHaApOAHI cTaHAApTH
oyxranrepcekoro obniky (MCBO) ta TnymauenHs (KTM®3, IIKT), supani Paporo 3 MixkHapogHux
crannapris Oyxrantepeskoro o6miky (PMCBO), B penakuii gunHil Ha 01 ciunsg 2023 poky, mo odiuiiHo
OTIpUITIOJHEHHI Ha BeO-caliTi MiHicTepcTBa iHaHCIB YKpaiHH. % -

Iigrorosnena KYA dinaHcopa 3BiTHicTh POHAY HiTKO Ta 6e3 OyAb-IKHX 3aCTepeKeHb BIANOBIAAE BCIM
priMoram 4YHHHHX MC®3 3 BpaxyBaHnsaMm 3MmiH, BHeceHnx PMCBO cranom Ha 01 ciuyng 2023 poky,
JOTpUMaHHA sKHUX 3abe3nedye NOCTOBIpHE NMOAaHHs 1HGOpMaLlil B (iHAHCOBIH 3BITHOCTI, a caMe, AOPEYHOI,
JOCTOBIpHOT, 3iCTaBHOI Ta 3po3yminoi iHGopmaLii.

Ilpu dopmyBanHi Ginancosoi 3piTHocTi @oHny KYA kepyBajiocss Takok BHMOTaMM HaliOHAJbHMX
3aKOHOJABYMX Ta HOPMATHBHUX aKTiB II0J0 OpraHisauii i BegeHHs Oyxrantepchbkoro obiiKy Ta CKIaJaHHs
¢iHaHcoBoT 3BITHOCTI B YKpaiHi, ki He NpoTHpiuaTh BUuMoram MCD3.

2.2. Bamora nogauHs 3BiTHOCTI T2 QYHKIIOHANILHA BAIIOTA, CTYHNIHb OKPYIJICHHS

BanroTa nmosanHs 3BITHOCTI BIANOBiAAE GYHKIIOHATILHINA BaIIOTI, AKOIO € HalllOHAIbHA BallFoTa Y KpaiHu
— IPUBHSI, CKJIafieHa y THCAYaX TPUBEHb, OKPYTIEHUX JI0 LIIMX THCSY.

2.3. Ilpnoymenns nmpo 6Ge3nepepBHicTh AiAIbHOCTI

®inancora 3BiTHICTH POHAY NiArOTOB/IEHA BHXOASYM 3 NPUITYLIEHHS Oe3NepepBHOCTI MiANBHOCTI,
BIAMOBIAHO 1O SKOTO peaiizallii aKkTHBIB i MorameHHs 3000B’d3aHb BiOyBae€TbCs B XOII 3BHYAaHHOI
nisnepHocTi. MiHaHCOBA 3BITHICTH HE BKIIIOYAE KOPUIYBaHHs, ski HeoOxigHo Oyno 6 npoBecTd B TOMY
Bunaaky, akbu DoHA He MIr MPOJOBKMTH MOJANblle 3[iMCHEHHs (PIHAHCOBO-rOCNOAAPCHKOL HiSUTBHOCTI
BiAMOBIAHO 10 NPUHLMIIIB O€3M1epePBHOCTI AlSNIBHOCTI.

2.4. 3siTHHi nepiox ¢inancoBol 3BiTHOCTI
3BiTHUM MepiofioM, 3a KUl hopMyeThes (iHaHCOBa 3BITHICTh, BBaXkaeThes nepion 3 01 ciuna mo 31

rpyaHs 2023 poky.
3. CyTT1eBi mos1oxkeHHs 001iK0OBOT NOJITHKH

3.1. OcHoma (260 ocHOBH) OLIHKM, 32CTOCOBAHA IIPH cCKJaJaHHi GiHAHCOBOI 3BITHOCTI

B wmaiibyTtHboMy (iHaHcOBa 3BiTHICTH Oyne roTyBaTHCA Ha OCHOBI OLIHKH OedkuX (iHaHCOBHX
IHCTPYMEHTIB 33 aMOPTHU30BAHOK COOIBAPTICTIO Ta JEAKUX Ha OCHOBI OLIHKH 3a CHPaBEJIMBOIO BapTICTIO
BignosigHo 10 MC®3 9 «®DiHaHCOBI IHCTPYMEHTH», 3 BHUKOPHUCTAHHSM METOMIB OLIHKH (PIHAHCOBHX
incTpymenTiB, nospojeuux MC®3 13 «OuiHkA 3a CHpaBeUIMBOIO BapTICTIO». MeToaM OLIHKM 3a

CMpaBeUIMBOKO BapTICTIO BKJIIOYAIOTH BUKOPUCTaHHS OipXKOBMX KOTHpPYBaHb a00 JaHHUX TPO IOTOHYHY
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PUHKOBY BapTICTh IHILOrO aHaJiTMHHOIO 3a XapaKTePOM IHCTPYMEHTY, aHaji3 AMCKOHTOBAHMX TPOLLIOBHX
MOTOKIB abo iHWI Mojeni BU3HAueHHs CripaBeMBol BaprocTi. IlepenGauysaHa chpaBeasnBa BapTicTh
dinaHcOBMX aKTHBIB i 3000B'13aHb BH3HAYACTHCS 3 BMKOPHMCTAHHAM HasBHOI iHOpMauii Mpo puUHOK ]
BIANOBIAHNX METOJIB OLiHKH. MeToa OLiHKK (iHAHCOBHX IHCTPYMEHTIE 32 aMOPTH30BAHOKO co0iBapTicTIO
3aCTOCOBYETHCA A1l IHCTPYMEHTIB, 1O yTpuMYlOThcsd DOHAOM Ui OfepKaHHs JNOrOBIPHHX IPOLIOBMX
NOTOKIB, KOTP1 € CYTO BUILTATAMH OCHOBHOT CYMM Ta NPOLIEHTIB Ha HENOTalleHy YacTKy OCHOBHOI CyMM.

3.2. 3arajbHi N0/I0KeHHS 100 00JIIKOBHX NOJITHK

3.2.1. Ocnoea ghopmyeanns 06aikoguUx nOAIMuUK

OO61iKOBI NOMITHKH - KOHKPETHI MPUHLMIM, OCHOBH, JIOMOBJIEHOCTI, NNPaBuJia Ta NPaKTHKA, 3aCTOCOBaHI
Cy0'eKTOM rocrnofapioBaHHs NpH CKajiaHHi Ta nofaHHi dinancosoi ssitHocTi. MCP3 HaBOAUTH OOJIKOBI
NONITHKM, fKi, 32 BUcHOBKOM PMCBO, natoTh 3Mory ckiactu taky iHaHCOBY 3BITHICTH, SKa MiCTHTHME
JIOpeYHy Ta IOCTOBIpHY iH(opMalLio Mpo onepauil, iHII MOl Ta YMOBH, 10 SKHX BOHHM 3aCTOCOBYIOTLCH.
Taki NONITHKH He CITiJ 3aCTOCOBYBATH, SIKILIO BIUIMB IX 3aCTOCYBAHHS € HECYTTEBHM.

Ob6nikosa nonituka ®oHay po3pobieHa Ta 3aTBepipkeHa kepiBHMLTBOM KVYA BianoBigHO [0 BUMOT
MCBO 8 «O6mikoBi MOITHKH, 3MIHM B OOJIIKOBHMX OLIHKAX Ta NMOMMIKM» Ta 1HIWMX 4YMHHUX MCO3,
3okpema, MCO3 9 «DinaHCOBI iHCTpYMEHTH», kUit 3acTocoByBaBcst KY A panilie naty HabyTTs YUMHHOCTI.
3.2.2. Ingpopmauia npo 3minu ¢ 061iko6UX NONIMUKAX

KVYA obupae Ta 3acTocoBye cBOT O6JTIKOBI IOTITHKM MOCIIAOBHO AJ1s NOAIGHUX OMepauii, iHIMX noii
a60 ymoB, akio MC®3 koHKpeTHO He BHMarae abo He J103BOJISE BU3HAUEHHs KaTeropii ctarei, ams AKX
iHLI1 MOJITUKK MOXYTb OYTH JOPEYHHUMH.

KVA He 3actocoByBano 3MiHM B OOJiKOBMX moniTMkax B 2023 poli MOpiBHAHO 3 OGJNIKOBUMH
nojitukamu, ski KYA BUKOpHUCTOBYBaIO ANst cxiiananHs GiHAHCOBOT 3BITHOCTI 3a mepion.

3.2.3. @opma ma Hazeu pinancosux 3eimie

[epenik ta Ha3eu ¢opm diHaHcoBoi 3BiTHOCTI DOHAY BIANOBIAAIOTH BUMOraM, BCTaHOBICHMM
HII(C)BO 1 «3araneHi BUMOrH 10 hiHAHCOBOT 3BITHOCTI».

Ilpu ckramanni dinancosoi 3BiTHocTi @Donny 3a MC®3, KomnaHis AOTPUMYETHCS TPHMHLIUIIB
ciuiaganas (iHaHcoBol 3BITHOCTI, BUKIageHux Yy KoHlenTyanbHii ocHOBI ckinananHs ¢piHaHCOBOT 3BITHOCTI
3a MCO3 Ta OCHOBHMX NMpHHLMIIB, NepeadaueHnx cr.4 3akoHy Ykpaiuu «Ilpo Gyxrantepcekuii o6nik i
¢iHaHCOBY 3BITHICTE B VKpaiHi».

3.2.4. Memoou nooanua inpopmayii' y ghinancosux 3eimax

3rigao HII(C)BO 1 3BiT npo cykynHuil 10Xin Nepeadadae noJaHHs BUTpPAT, BUSHAHKUX Y NPHOYTKY abo
30UTKY, 3a KJacHdiKallielo, OCHOBaHOI Ha metoni "dyHxkuil BuTpar” a6o "cobiBapTocTi peanizauii”, 3rigHo 3
AKMM BHMTpaTH K1achQiKyloTh BiANOBIAHO 10 1X (GYHKLIH K 4aCTHHH COGIBAPTOCTI YM, HANIPUKIIAM, BUTPAT
Ha 30yT abo anMiHicTpaTHBHY HisnbHicTE. IIpoTe, OCKiNbKH iH(MOPMALLis TIPO XapaKTep BUTPAT € KOPUCHOIO
JU1S IPOrHO3YBAaHHA MalHOyTHIX IPOIIOBUX TIOTOKIB, TO 1s iHdopMallis HaBeneHa B LMX [IpuMiTKax.

IpencraeneHns rpolIOBHX IIOTOKIB Bij onepauifHoi AisfbHOCTI y 3BiTI Hpo pyx IPOINOBHX KOLLUTIB
3AIHCHIOETBCA 13 3aCTOCYBaHHAM MPAMOTO METOJY, 3TifIHO 3 IKHM PO3KPHUBAEThCS iHGOPMALIiS NPO OCHOBHI
KJIaCH HaJXOKeHb IPOLIOBMX KOIUTIB YM BHIUIAT IPOIIOBHX KOWTIB. IH(OpMaUis Mpo OCHOBHI BMAM
TPOLIOBMX HAIXOMXKEHb Ta IPONIOBUX BUILIAT (POPMYEThCS Ha MiACcTaBi 06iKOBHX 3amucie DoHuy.

3.3. ®igancoBi akTHBH

3.3.1.11epgicne eusnanna ma oyiHka

diHaHCOBMIH aKTHB — 11 Oyb-IKHI aKTUB, IO €:

I'pPOLIOBHMH KOIITAMH;

IHCTPYMEHTOM BJIACHOTO KaIliTajly iHILIOro Cy6’€KTY FOCHONAPIOBAHHS;
KOHTPaKTHUM NPaBOM:



o
o

OTPUMYBATH I'pOLIOBI Koy abo iHIWMi hiHAHCOBMI aKTHB Bifl IHIIOrO Cy6’€KTy rocrnojaproBanns, abo
o6MminroBaTH (PIHAHCOBI IHCTPYMEHTH 3 IHLIMM Cy0’€KTOM TOCHOJAPIOBAHHS 32 YMOBH, SIKi € MOTEHUIHHO
CNPUSTIHBUMH;

KOHTPAKTOM, PpO3paXxyHKM 3a SKUM 31IHCHIOBATUMYTbCS ab0 MOXYTb 3/AIHCHIOBATHCA BJIACHMMH
{HCTpYMEHTaMH KamiTainy cy0’eKTy rOCHOAapIOBaHHS.

@DiHaHCOBI aKTMBU KIacM(DiKytOThCS BIANOBIAHO sK (IHAHCOBI AaKTHBH, W10 TEPEOUIHIOIOTHCA 32
CIPaBeIMBOIO BAPTICTIO uepes npubyTok abo 36MTOK; MO3MKH Ta AebiTopchka 3a00ProBaHicTh; iHBECTHLII,
YTPYMYBaHi 0 norauieHHs; $hiHaHCcOBI akTHBM, HasBHI ang npopaxy. KYA knacudikye cpoi ¢dinaHCcOBI
AKTHBH MpPHU IX NEPBICHOMY BHU3HaHHI.

DiHaHCOB] aKTUBM CIOYATKY BU3HAIOTHCA 33 CIIPABEAJIMBOIO BAPTICTIO, 30UIBILEHOIO Y Pa3i IHBECTULIH, IO
HE TMEPEOLIHIOIOTLCS 32 CHPABEUTMBOIO BAPTICTIO Yepe3 NpHOYTOK abo 30MTOK, Ha 6e3nocepeJHbO MoB'A3ani
3 HUMH BUTPATH I10 YrOJi.

Bei yromy 3 kymieni abo npoaaxy (iHAHCOBMX aKTHBIB, LIO BMMAaralmOTbh IOCTaBKH aKTHBIB y CTPOKH,
BCTAHOBJIEHI 3aKOHOAABCTBOM abo0 MpaBUiaMu, MPUHHATUMH Ha IEBHOMY PHHKY (omepauii Ha «CTaHAapTHHUX
YMOBAx») BU3HAKOTHCA Ha ATy YKIIaJEHHS yroju, ToOTo Ha jary, konu KYA, Bin imeHi @ouny, bepe Ha
cebe 3000B'13aHHS KyNUTH ab0 MPOJATH aKTHB.

3.3.2. Mooanbvuwa ouinka

ITopaneiua ouitka (piHAHCOBUX aKTHBIB HACTYNHHUM YMHOM 3aJIEXHUTh Bifl iX Kiacudikauii:

Dinancosi akmueu, wio nepeoyUinIoIomsCa 3a CHPAGeOIUE0I0 6APMICINIO Yepe3 NPUOYHIOK abo 30UmoK
Kareropis «(iHaHCOBI aKTWBH, L0 TEPEOLIHIOIOTHCSA 3a CIPABEIJIMBOIO BAPTICTIO Hepes MpuOyTok abo
36MTOK» BKII09ac (PiHAHCOBI AKTMBHM, NpU3HAYEH] U1 TOprisii, i (iHAHCOBI aKTHBM, BiIHECEHi NpH
MEPBICHOMY BW3HAHHI B KaTEropilo NEepeoLiHIOBAHUX 32 CIPABEIIMBOIO BapTICTIO yepe3 npubyTok abo
36uTOoK. PiHAHCOBI aKTHBM KIaCH(IKYIOTBCS SK NPHU3HAYEH] Ul TOPriBii, SIKILO BOHM NMPHUAOAHI 3 METOIO
poAaxXy B HalOMKIOMy MaliOyTHEOMY.

@DiHaHCOBI aKTHUBM, 10 MEPEOLHIOTLCS 3a CIpPaBeAJMBOI BapTiCTIO uepe3 npuOyTok abo 30MTOK,
BPAXOBYIOTHCS Y 3BIiTi Npo (GiHAHCOBHI CTaH 3a CPaBeIJIMBOIO BApTIiCTIO, a 3MIHHM CIIPaBEJIMBOT BAPTOCTI
BU3HAIOTLCA Y CKJIAJi JOXOIB BiJ piHaHCyBaHHS ab0 BUTpAT 3 GiHAHCYBAaHHS Y 3BiTi PO CYKyNHHH JOXIJ.
Ilo3uku i Oebimopcoka 3a00p206aHicHIL

IMo3ukwy i neGiropchka 3a60proBaHicTh ABSIOTH COOOK HEMOXINHI (hiHAHCOB] aKTHBM 3 BCTAHOBJIEHUMH 200
OGYMOBJIEHUMH BUILIATAMH, SKi HE KOTHDPYIOTBCS Ha aKTHBHOMY PHHKY. (DIHAHCOBI aKTHBH TaKOTO POIY
06iKOBYIOTECS 32 AMOPTU30BAHOIO BAPTICTIO 3 BUKOPHCTAHHAM MeTOAY e(eKTHBHOI NPOLEHTHOI CTaBKH, 33
BUpaxXyBaHHAM 30MTKIB BiI 3HeI[iHeHHs. AMOpPTHM30BaHa BapTiCThb PO3PAaXOBYEThCA 3 ypaxXyBaHHAM
JMCKOHTIB abo mpemiil npu npuaGaHHi, a TakoX KOMICiHHMX abo BMTpAT, sKi € HEBIJ'€MHOIO YaCTHHOIO
eQeKTUBHOI NPOLEHTHOI CTABKW. AMOPTH3AaLliss HA OCHOB] BMKOPUCTaHHs e€(eKTUBHOI MNPOIEHTHOI CTaBKH
BIJIFOYAETLCA 710 CKIAafy JOXOMIB Bin ¢iHaHcyBaHHs y 3BITI Npo CyKynHMH Aoxin. BurpaTu, oGyMoBneHi
3HELIHEHHSIM, BU3HAKOTHCA Y 3BITI PO CYKYMHHUHE [0XIA B CKJIa/l BUTPAT 3 (iHAHCYBaHHS.

3.3.3.Ilpununenna 6usnanna

dinancosuii aktus (abo, yacTvHa GiHaHCOBOro akTMBY ab0 YacTHHA aHANOTiYHMX (PIHAHCOBHMX aKTHMBIB)
[IPUTIHHSIE BU3HARATHCA Ha GallaHcl, SKLIO:

TEPMiH il IpaB Ha OTPUMAHHS TPOILOBUX MOTOKIB B aKTHBY MUHYB;

KVA Bin imeni ®oHay Nepenana Mpaga Ha OTPYMAaHHsS MPOIIOBHMX MOTOKIB BiJ akTHBY abo B3ssa Ha cebe
3000B'I3aHHSA 3 BUIUIATH TPETiH CTOPOHI OJEeP)KYBaHUX I'POLIOBHX MOTOKIB y MOBHOMY 00CSI31 Ta HECYTTEROT
3aTPUMKHM 3a «TPAH3UTHOIO» yromaow; i a6o (a) KYA Bin imeni @ouny nepenaia npakTHYHO BCI PU3MKH Ta
BUTOJM Bij akTuBY, a6o (6) KY A Bin imeni ®ouny He nepenaia, ane i He 30epirae 3a co6010, MPaKTHYHO BCi
PU3MKM Ta BUTOJIM BiJl aKTHBY, ajie Iepejaia KOHTPOJIb Hal UMM aKTHBOM.



Axwo KYA Bin imeni ®onay nepezana Bei npasa Ha OTPUMAHHS FPOILIOBUX NMOTOKIB Bil akTUBY abo ykiana
TPaH3HuTHY Yrofy i NpH LBOMY He nepenana, aje i He 36epirae 3a coGO0 MPaKTUYIHO BCi PU3MKM Ta BUTOAM
BiJl aKTHBY, a TAKOX HE Mepesiaiia KOHTPOJIb Hajl aKTUBOM, HOBHI aKTHB BM3HACTLCA B TiM Mipi, B sikiii DoHz
[IPOJIOBXKYE CBOIO YUacTh y NepeaHoOMy aKTHBI.

Y uvomy eunanky KYA Takox Bu3Hae BignoBigne 3060B's3amus. Ilepemanuii akTup i BignosigHe
3000B'93aHHA OLIHIOIOTHCS HA OCHOBI, siKa BimoOpakae mpasa Ta 3000B's3aRH, 30epexweni Donpom.
[Tonanewa yuacTs, aka npuiiMae GopMy rapanTii 3a nepefaHMM aKTHBOM, BH3HAEThCA 33 HANUMEHLIOW 3
HaCTYNHUX BEJIMYMH: NEPBICHOT DaNaHCOBOI BapTOCTI aKTUBY 460 MaKCHMAIBLHOI CyMH, BUITIATA SIKOT MOKe
BUMaratucs Big ®oHAy.

3.3.4.3neyinennn pinancoeux akmusie

D1HaHCOBI aKTHBH OLIHIOIOTHCS HA HAsBHICTh O3HAK 3HELIHEHHS Ha KOXKHY 3BiTHY Aaty. QiHAHCOBi aKTHBU
BBKAKOTHCA 3HELIIHEHHMH, KOJIM iICHYIOTh 00’ €KTHBHI CBIIYEHHs TOrO, LIO Y pe3ysbTaTi oaHiel a6o Ginblue
MOAIH, AKi BiAOYMWMCS Micis NepBiCHOrO BM3HAHHA (iHAHCOBOrO aKTHBY, OYiKyBaHMH MaWOYTHIH pyx
CPOILOBMX KOWITIB Bifl Li€T IHBECTHLIT 3a3HAB HETaTUBHOIO BILIMBY.

banancosa BapTicTh (iHAHCOBOrO aKTHBY 3MEHLIYETHCS Ha CyMy 30UTKY Bill 3HELiHEHHS 6e3nocepeJHbO Il
BCiX (DiHAHCOBMX aKTHUBIB, 3a BUHSTKOM TOPrOBOI Ta iHWOI AeGiTOpChKOi 3a60proBaHOCT, I sKOT
GanaHcoea BapTICTh 3MEHHIYETHCS Uepe3 BUKOPUCTAHHS Pe3epBY CYMHIBHHMX Gopris. Y THX BHMaiKaX KOJH
TOprosa AebiTopchbka 3a00proBaHICTh BBAKAECTHCS Oe3HAIMHOI, BOHA CIIHCYETHCS 33 PAXYHOK pE3epBY
cymuiBaMX Ooprie. Ilojanbiue BiJIIKOXYBAHHS paHillle COMCAHMX CYM BM3HAEThCA JOXOHNOM. 3MiHa
GanancoBoi BapTOCTi pe3epBy CyMHIBHUX OOpriB BU3HAETLCA y CKiIali NpubyTKy abo 36UTKY.

Ineecmuyii, ympumyeani 00 nozawieHHa

Henoxinui ¢inancoBi akTuBu 3 dikcopaHuMH a60 06YMOBICHMMH IUiaTeXaMu i (GiKCOBAHMM CTPOKOM
norauleHHs K1acuQikyroThes sK iHBECTHLI, yrpuMyBaHi a0 morawenHs, komu KYA, Bin imeni ®@ouny, Mae
HaMip i 371aTHa yTPUMYBATH 1X 10 CTPOKy norateHHs. Ilicns nepeicHoi ouinky, iHBeCTHLIT, YTpHUMYBaHi 10
TMOTaLIEHHS, OLIHIOKOTECS 33 aMOPTH30BAHOIO BaPTICTIO, BU3HAYEHOIO 3 BUKOPHCTAHHSM METOLY €(heKTHBHOT
NPOLEHTHOI CTAaBKHU 3 BUPaXyBaHHAM 30MTKIB Bill 3HEHIHEHHS.

Dinancoei akmueu, oCHynHi 014 HPOOAICY

Hoctynui ans npoaaxy QiHaHCOBI akTHBM — Ui HeNoxinHi (GiHaHCOBI aKTHBM, fKi CreL{iaIbHO BinHeceHi B
uro Kareropito abo ski He Oynam BimHeceHi [0 kOAHOI 3 IHWMX TPbOX Kateropiit. Ilicns mepsicuoro
BU3HAHHSA, (IHAHCOBI aKTWUBH, NOCTYNHI I/ NpPOJAAXKY, OLIHIOIOTHCA 33 CNPABEJIMBOK BapTICTIO, a
HepeanizopaHUi MpUOYTOK a60 30MTOK BU3HAIOTHCA B IHILIOMY CYKYIHOMY NMPUOYTKY. Y pasi HEeMOMUIMBOCTI
BU3HAYUTH CTIPABEAIMBY BapTICTh IHBECTHLI BinoOpakaloThCs 3a cOBIBApTICTIO 3a BUPaXyBAHHAM 30MTKIB
BiJl 3SMEHLUEHHsS KOPHCHOCTI.

Ilpy BMOYTTI iHBECTHILT HaKonU4YeHUH NPUOYTOK a60 36UTOK, paHille BiIOGPaOKEHHH B iHILOMY CYKYTIHOMY
npubyTKy, BU3HAIOTBCA Y 3BIiTi npo QiHaHCOBI pesynbTaTi 3a nepioa. Bincotku, 3apobneni abo crimavesi 3
iHBeCTHIIIH, Bino6paxkaroThes y GiHAHCOBIMH 3BITHOCTI SIK IPOLIEHTHUH J0Xin ab0 BUTpara, 3 BUKOPUCTAHHAM
meTozia edekTuBHOro BincoTka. JuBineHnH, 3apobneHi 3 iHBECTHLH, BU3HAIOThCSA Y 3BiTi Npo (iHAHCOBI
Pe3ysIbTATH 3a CTaTTelo «/IMBiaeHaN OTPUMaHI» B MOMEHT OTPHUMAHHS MPAaB HA HUX.

3.3.5.00ik nebiTopebKoi 3a60proBanocCTi

HebiTopchbka 3a00proBaHiCTe CHOYATKy OONIKOBYETHCS 3a CIPaBeUIMBOIO BapTICTIO, a B MOAANBIIOMY
OL({HIOETBCS!

Ass JOBrOCTPOKOBOI 3ab0prosaHocTi (B ToMy HHMCIi Tiel, w0 nepeksanidikoBaHa B KOPOTKOCTPOKOBY Ha
3BITHY 1aTy B 3B’A3KY 3i CKOPOYEHHSM CTPOKY LU0 3&IMLIMBCA [0 ii MOTAIleHHs) - 32 aMOPTH30BAHOIO



BApTICTIO i3 BHKOPUCTAHHAM MeTOLY e(EeKTHBHOI NPOLEHTHOI CTaBKM MIHYC pe3epB Ha 3HEUIHEHH] Yy
BUMAAKY HOro CTBOPEHHS,

U1 KOPOTKOCTPOKOBOT (10 1 pOKy 3 MOMEHTY BMHHKHEHHA) — 3 YpaxyBaHHSM PE3EPBY Ha 3HELHEHHsS Yy
BUMAjKY HOro CTBOPEHHS.

Peseps Ha 3HeuiHeHHs [e6iTOpcbKOi 3a0OProOBaHOCTI 32 OCHOBHON JIS/IBHICTIO CTBOPIOETBCA Y TOMY
BHIAZKY, KOJIM iCHYe 06 €KTHBHE CBimueHHs TOro, o KYA He 3Moxe OTpMMATH BCIO CyMy 3a00proBaHoCTI
Bi/IMOBITHO /10 MOYaTKOBHX YMOB.

Cyrresi ¢inancosi Tpynnouli GopKHHMKa, MMOBIpHiCT TOro, Mo a0 Gopxkuuka OyayTb 3aCTOCOBaHI
npoteAypu GaHkpyTcTBa abo (BiHaHCOBOT peopraHisaliii, a TAKOX HenoraleHHs abo HEAOTPUMAHHS CTPOKIB
noratieHHs ae6iTopebkoi 3a60proBaHocTi (3a60proBaHiCTh 3aHIIAETHCA HEMOTralleHo noHaA 12 Micsuis)
CBiguaTh 1po Te, WO AebiTOpchKa 3a60proBaHicTh 32 OCHOBHOIO AisJIbHICTIO € 3HELIHEHOO.

BanaHcoBa BapTicTh aKTHBY 3MEHLIYETHCS 32 PaXyHOK BiAMOBIZHOTO pe3epBy, a CyMa 30MTKY BMU3HAETHCA Y
3BITI MPO CyKyNHi JOXOAM Yy CKNani iHWMX onepauifHux BuTpaT. SKumio nebiTopchbka 3a00proBaHICTh 3a
OCHOBHOIO AisIbHICTIO € TaKo, 110 He MOxe OyTH MOBEepHyTa, BOHA CHMCYEThCS 33 PaXyHOK PE3EpBY M
nediTopebky 3a60proBaHicTy 3a OCHOBHOIW AispHICTIO. [loBepHEHHs paHiile CNMCAHHWX CYM BH3HAETHCH Y
3BITI PO CYKYIHI ZOXOIH.

Pesepp cymHiBHMX 6oprie mo [nebitopcekiit 3a60proBaHoCTi 3a peanizoBaHi TOBapH Ta MOCHYTH
BHM3HAYAETHCS 332 METOJOM 3aCTOCYBaHHsI abCOJIOTHOI CyMH CYMHIBHOT NeGiTOpchkoi 3a00proBaHOCTi Ha
OCHOBI  aHali3y TUIATOCTIPOMOXKHOCTI ~ KOXKHOro — okpemoro  aebitopa.  [lebitopu — BBaXarOThCA
HEIUIATOCIPOMOXKHUMH, AKIO MPOTH HMX MOPYLIEHO CrpaBy Npo GaHKPYTCTBO, 33 HAMH € HEBHKOHaHI
CyOOBi pillleHHs Tpo CTArHeHHs 3a00OproBaHOCTI Ta B IHUIMX BHMIIAJKaX S3riIHO Cy/UKeHb Ta pilleHb
MeHemKkMeHTY KY A.

3.4.®@inaHcoBi 30608’ A3aHHA

3.4.1.1lepsicHe U3HAHHA MA OUIHKA

dinaHCOBHi IHCTPYMEHT € (BiHaHCOBMM 3000B’SI3aHHSM, SKILIO iCHye KOHTpaKTHe 30060B’a3aHHs Cy0’eKTa
rOCTO/IAPIOBAHHS, IO € €MITeHTOM, ab0 CIUIATMTH KOWTH abo iHuli QiHAaHCOBI IHCTPYMEHTH yTPHUMYyBauy
(iHAHCOBMX IHCTpYMEHTIB, a0 OOMiHsATH iHWI (IHAHCOBI IHCTPYMEHTH 13 YTPUMYBaueM 3a YyMOB
MOTEHI[iHHUX HECTIPUATIIMBUX YMOB /sl Cy6’ekTa, 110 BUITycKae hiHaAHCOBI IHCTPYMEHTH.

dinancosi 30608’ s13aHHs POHAY BKIIOYAKOTH TOPrOBY Ta {HIUIY KPEAUTOPCHKY 3a00ProBaHiCTb, KPEAMTH i
NO3KKY T4 iHII NOTOYHI 30008’ 13aHHA.

KV A xnacudikye dhinancosi 30608's3anis QOHAY NpH iX NEPBICHOMY BU3HAHHI.

KVA knacudixye dinancosi 30608’ s3anus OoHAy, K OLIHEHI 32 CPaBeIMBOIO BAPTICTIO.

3.4.2.[lpununeHnA 6UIHAHNA

BusHaHHs (iHaHCOBOrO 3060B'S3aHHA y 3BiTi Mpo (iHAHCOBMH CTaH NPUITMHAETHCA, AKIIO 3000B'A3aHHS
HorauieHo, aHyJiboBaHo abo cTpok Horo il 3aKiHYMBCA.

Skuio HasBHE (piHaHCOBE 3000B'I3aHHS 3aMiHIOETHCA THILMM 3000B'A3aHHAM TI€PE]l THM CaMHUM KPeAUTOPOM
Ha CYTTEBO BiAMIHHMX yMOBax a60, SKIO yMOBH HAasBHOrO 3000B'A3aHHSA 3HAYHO 3MiHEH], Taka 3amiHa abo
3MiHH BpPaXOBYIOTbCS K NPHIMHEHHS BU3HAHHS IEPBICHOrO 3000B'I3aHHsA 1 MOYATOK BU3HAHHSA HOBOIO
3060B'sI3aHHS, a Pi3HULA B X 6aNaHCOBOT BAPTOCTI BU3HAETHCS Y 3BiTi NPo NpUOYTKM Ta 30UTKH.

3.4.3. OGJiK po3paxyHKiB 3 MOCTAYANLHHKAMH TA iHIIMMH KPEAHTOPAMH

Kpeautopchka 3a60proBaHicTh BH3HAETHCS 3000B’S3aHHAM Y TOMY BHMAAKY, SKIIO iCHYe HAMOBIpHICTH
3MEHIICHHA 6KOHOMIYHMX BUI'ifl y Ma#OyTHHOMY BHACIIIAOK HOro MoraiueHHs.

KpenuTtopchbka 3a60proBaHicTh CrOMaTKy OGJIKOBYETBCS 33 CIPABEA/IMBOIO BAPTICTIO, a B IMOLAJIBLIOMY
OLiHIOETHCA 32 AMOPTHU30BAHOIO BAPTICTIO i3 BUKOPUCTAHHAM METOAY €(PEKTMBHOT MPOUCHTHOT CTABKH.



KopoTkocTpokoBa kpeanTopcbka 3a00proBaHicTh € 3a0OProBaHICTh 13 CTPOKOM MOrauleHHs MeHwe 12
micauiB Ta I aMOpTM30BaHa COOIBAapTiCTh MOpPIBHIOE MEPBICHIH BapToCcTi, TOGTO amopTHM3alis He
HapaxoBYEThCH.

JloBrocTpokoBa KpenuTopchka 3a00proBaHICTh OLIHIOETBCS Ta BinoOpaxkaerbcs y 3BiTi npo diHaHcoBMik
CTaH 32 aMOPTH30BAHOK BAPTICTIO i3 3aCTOCYBaHHAM METOAY e(eKTHBHOT CTaBKH BIACOTKY. AMOpTH3allis,
pO3paxoBaHa Ha OCHOBI BUKOPMCTAHHA e(EKTHBHOI CTaBKM BiNICOTKY, BU3HAEThCS Y PIHAHCOBMX BUTpATax
3BITY NPO CYKYIHI JOXO/IH.

3.4.4. 3zopmanna Qinancosux akmuegie ma 30606 A3aHp

@inaHCOBI aKTHBH Ta 3000B'A3aHHS 3rOPTAIOTLCA, SKIIO € OPHIMYHE NPABO 3AIACHIOBATH 3aJTiK BU3HAHUX Y
GanaHci cym i Mae Hamip abo 3poOWTH B3aeMo3zaik, abo peani3yBaTv akTHB T4 BUKOHATH 3000B'I3aHHS
OJTHOYACHO.

3.4. O6nikoBi MOTITHKH HI0A0 MOAATKY Ha NPUOYTOK

3rinno TIKY n. 141.6.1. «...3BiNbHAIOTECA BiJ OMOJATKYBAHHS KOLUTH CHINIbHOFO iHBECTYBAHHS, a caMme:
KOLUTH, BHECEHI 3aCHOBHHMKAMM KOPIIOPaTHBHOrO (OHIY, KOWITH Ta iHIUi aKTHBH, 3a/ly4yeHi BiJ Y4acCHHUKIB
IHCTUTYTY CIIIJIBHOIO iHBECTYBaHHS, AOXOJM Bif 3MifiCHEHHS oONepauil 3 aKTUBaMM IHCTMTYTY CIIiTBEHOTO
iHBeCTYBaHHA, JOXOIH, HApPaXOBaHi 32 aKTHBAMH IHCTUTYTY CIINIBHOIO IHBECTYBAaHHS, Ta iHIN JOXOAM BiA AiAABLHOCTI
IHCTHUTYTY CHiJILHOTO iHBECTYBAHHS (BIACOTKM 32 O3UKAMH, OPEH/IHI (J1i3UHIOBI) TTaTEXi, POAITI TOLIO).. . ».

3.6. O6sik0BI NOJITHKH MO0 IHIIMX AKTHBIB Ta 3000B’A3aHb
3.6.1. 3abe3neuennn

3abesnedeHnsa Bu3HalOThCs, konu @oHAa Mae TenepilHo 3aboprosasicth (ropuaMvHY a6o
KOHCTPYKTHMBHY) BHAC/IiJIOK MUHYJ0T Nofil, icHye HMOBIpHICTE (TOOTO Giiiblie MOKIIMBO, HK HEMOMKITMBO),
110 MoralleHHs 3000B'A3aHHs BUMaraTuMe BUOYTTS pecypciB, KOTPi BTUTIOIOTh ¥ cO0i €KOHOMIYHI BMIOAH, i
MO2KHA JOCTOBIPHO OL[IHUTH CYMY 3000B'A3aHH.

3.6.2. Bunazopooa KYA ma eumpamu, noe azani 3 diansricmio @oHOY, wio 6iOuIK00068yIomsca 3a
PaxyHoxk akmugi¢ PoHOy

Bunaropona Komnanii BUnnauyerhcs KOITaMU.

Bunaropona Kowmnanii pospaxoBana y CHIBBiIHOIIEHHi [0 BapTOCTi YUCTHX akTHBiB OHIY
HapaXOBYEThCA WOMicALd Kowramu. Bunaropoaa Komnanii po3paxoBaHa y CHIBBiJHOLICHHI [0 MPUPOCTY
BapTOCTI UMCTUX aKTHBIB DOHAY HapaXOBYEThCs KOIITAMH 3a Pe3yJbTaTaMH AisJIbHOCTI 3a 3BITHHH pik.

Maxkcumansnuii posmip BMHaropoad Kommanii, po3paxoBaHoi y CHiBBiTHOLIGHHI 0 BapTOCTI YMCTUX
axTupiB QoHAy, He Moxke mepesuulyBaTH 10 BIACOTKIB cepeJHBOPIYHOI BApTOCTI YMCTHX akTHBiE DOHIY
npoTsaroM (IHaHCOBOrO POKY, BH3HA4YEHO! BIANOBIAHO N[O HOPMATMBHO-NIPaBOBMX akTie HaiionambHoi
KoMmicii 3 HIHHKX nanepis Ta $oHaoBoro puHKy. OcTaTouHuil po3Mip BHHaropoas Kommnanii, pospaxoBaHoi y
CHiBBIJHOWEHHI IO BAPTOCTI YMCTHX akTUBiB DOHY, BU3HAUa€ThCs 3a pilieHHsAM Harnsamoroi paau ®onny
(ennHOTrO y4acHUKA).

MakcuManenuii posmip BUHaropoau Kommnasil, po3paxoBaHoi y CIiBBiZHOLUEHHI IO IPUPOCTY BAPTOCTI
4ucTHX aKTHBiB DOHY, He MOXKe NMEepeBHLIYBaTH 15 BICOTKIB L(bOTO MPUPOCTY 3a PE3yJIbTaTaMM AisIbHOCTI
3a 3BITHMH pik. OcTaTo4yHuH po3mip BuHaropoau Komrmanii, po3paxoBaHoi y CHiBBIAHOMIEHH] 10 TIPMPOCTY
BapTOCTI 4MCTMX akTuBiB DOHOy, BU3HadaeThcs 3a pimwieHHsM Harnsgoeoi pamu ®Poupy (eamHoro
Y4aCHHUKa).

BuzHayeHHs BapTOCTI YMCTHX AaKTHUBIB U1 PO3paxyHKy BuHaropoau Komnauii 3aificHioeThca Ha
MifCTaBi JaHHWX CEPEeIHhOMICAUHHX PO3PaxyHKIiB BAapTOCTI YHMCTHX akTHBIB (POHAY CTAHOM Ha KiHewpb
OCTaHHBOro pobOYOro AHA 3BITHOro Micaus. 3a miacyMKaMu GiHAHCOBOTO POKY 3MIHCHIOETBCS OCTATOYHHM
nepepaxyHok BuHaropoad Kommnanii 3a pik Ha micTaBi po3paxyHKY cepelHbOPIYHOI BapTOCTI YMCTHX
aKTHBIB, 3A1HCHEHOrO 3a JaHUMH ILOMICSIYHMX PO3paxyHKiB BAPTOCTI YUCTHX aKTHBiB Doumy.

3a piwennam Harnanosoi pagu @oHAy (€XMHOro yyacHHKA), KpPiM BUHArOpPOIH, MOXKE BHILIAYyBaTHUCS

npeMisi. Po3mip npemii He Moxe nepeBuilyBaTH 15 BIACOTKIB po3mipy npubyTky, orpumManoro MoHAOM 3a
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pe3yJjibTaTaMd AiSAbHOCTI 3a 3BITHMH piK NoHajg NMpUOYTOK, AKMK OyJl0 3annaHOBaHO B IHBECTHUIMHIN
JieKsiapauii Ha BiANoBiAHUI iHAaHCOBMI piK.

Kpim BuHaropoau Ta npemii Komnauii 3 ynpaeniHHS axkTHMBaMH, 3a paxyHoK axkTuBis DoHmy
CIIaYyIOThCS TAKOX:

- BUHaropoja 36epirauy abo AeNO3UTAPHINA YCTaHORBI;

— BHHATOpOJa ayAuTOpChKii dhipmi PoHAy;

- BMHAaropoja ouisHrosady maliHa QoHpy;

— BHHAropoja TOProBIIO LIHHUMU Nanepamiy;

— BUTpATH, NIOB'A3aHi 13 3a0e3neueHHAM AisnbHocTi DoHAY, a came:

— peecTpalliiiHi MOCIYTH;

— PO3paxyHKOBO-KacoBe obcnyropyBanHs QoHay 6aHKOM;

- HOTapiajbHI OCHYTH;

- nocnyru LleHTpaJibHOro Aeno3uTapiro LiHHUX Talnepis;

— OnJjaTta BapTOCTI ONpUITIOAHEHHsS 000B'13K0BOI iHQopMaLil woao aisneHocTI DoHAy;

- oruiata nocityr GoHIoBOI GipKi;

- indopmauiiini nmocnyry (orara BapTocTi npuadaHHs iHGopMauii WIOA0 AisNBHOCTI EMITEHTIB, Y
UWiHHI nmanepud skux posmiuieHo abo mnepembavaerbcs po3MiluyBaTH akThBd (DoHAy; omnara iHLIOLN
iHbopmMalii, HeoOXigHOT sl 3a0e3neUeHHs CIIILHOTO IHBECTYBAaHH);

- OpEHIHa IJara;

- oup omatu npaui wienam Harnsgosoi panu ®oHpy;

- pekJiaMHi MOCIYTH, TIOB'I3aH] 3 BUTOTOBJICHHSIM Ta PO3IOBCIOMKEHHAM pexiaMu wono OoHny;

— BHUTpATH, NOB'A3aHi 3 00CTYroByBaHHAM ydacHukis QoHay Ta obiry uiHHMX nanepis @oHAy, y TOMY
YMCI BUTPATH Ha CIIATY BiICOTKIB 32 KpeAWTH, 3ailydeHi KommnaHielo 3 yrnpaBiiHHs aKTUBaMH IJIs1 BUKYITY
uinnnx nanepis @oHay (3 ypaxyBaHHsIM 0OMEXeHb, YCTAHOBJIEHUX UMHHHUM 3aKOHOJABCTBOM YKpaiHH);

— BWTpAaTH, MOB'A3aHi 3 NpWAOAHHIM, YTPUMAHHAM Ta peayli3alielo HEPYXOMOIo MajiHa, W0 BXOOHTb
1o cxiany aktusie Donny;

— CyIOBi BUTpaTH, NOB's13aHi 3 AisuibHICTIO DORAY;

- TMOAATKH Ta 300pH, nepeadayeHi 3aKOHOAaBCTBOM Y KPAiHH.

Busnaueni B nynkri 5.8 Perjamenty Butpati (kpiM BuHaroponu Ta npemii Kommnawuii 3 ynpasniHHs
aKTHUBaMM, MOJATKIB Ta 360pie, mepeabayeHNX 3aKOHONABCTBOM YKpaiHM) HE INOBHHHI NEPeBULIYBAaTH 5
BIZCOTKIB CepelIHbOPIYHOT BapTOCTi YMCTHX akTHBiB DoHAy NpoTiaroM ¢iHaHCOBOTO POKY, pO3paxOBaHOI
BIIMOBIAHO 0 HOPMATHBHO-NPABOBHMX AaKTiB, IMO PETYTIOOTh JisJIBHICTb IHCTHUTYTIB  CITUIBHOTO
IHBECTYBaHHsI.

Inwi BuTpaTH, He nepenbaueni 1.5.8 PerimameHty, a TakoXX BHTpaTH, WO IEPEBHUIYIOTH pO3Mip,
BU3HAYEHUH YWHHUM 3aKOHOJABCTBOM YKpaiHW, 3MiHCHIOIOThCS KommnaHiero 3 ynpaBiiHHS aKTHBaMH 3a
BJJACHUH pPaxyHOK.

3.6.3. Ilopaook sunnamu ougioenois.

Cyma npubytky @oHay, OTPUMAHOTO Bij 3AIHCHEHHS AIAJIBHOCTI 31 CHUIBHOTO 1HBECTYBaHHA, 32
BUKJIFOYEHHAM BUHaropoau Komnanii 3 ynpasiinHs aktiBaMd QOHIY Ta BUTpAT, L0 BiJUIKOAOBYIOTECS 32
paxyHoK akTuBiB QOHIY, pO3MOALIAETHCS MDK ydacHHMKamMH OHAY y BMIVIAAI AMBIAEHIB MPOMOPUiHHO
KIILKOCTI HAJEXHMX iM UiHHuX nanepis ®oHay abo cnpsaMoByeTbCs Ha 30inblueHHs akTuBiB oHny. IlpaBo
Ha OTPUMAaHHsS YaCTHHH IHBIACHIIB MalOTh 0coOH, fKI € ydacHHMxaMy DOHIy Ha MOYATOK CTPOKY BHILIATH
IuBineHais. JUBiIeHON MOXYThH BHUILIauyBaTHC 32 OyAb-KWH nepiof, 10 € KpaTHUM kBaprtany. Ilopsanok
Ta CTPOKM BUIUIATA NUBINEHIIB BM3HaualoThcs Harnsgowotro paporo (ennHuM yudacHukom) Ponpy Ta
cTaTyToM uporo PoHay.

[pUHHATTS pilueHHs NPO BUINATY AUBIACHMAIB Ta 3aTBEPUKEHHS iX PO3MIPY 3AIHCHIOETLCA 3aranibHUMH
360pam¥ y4acHUKIB (€JUHUM ydacHUKoM) DoHpy.



Bunnata nuBineHnis 301MCHIOETbCS 3 JOTPUMaHHAM BHMMOI 3aKOHOABCTBA MNPO AENO3UTapHy
CHUCTEMY.

3.7. Inwmi 3acrocoBani 06.1iKoBI OJIITHKH, L0 € IOPEYHUMH /11 po3yMiHHA GiHaHCOBOY 3BiTHOCTI

3.7.1. Joxoou ma eumpamu

Joxony Ta BUTpaTH BU3HAKOTHLCS 34 METOAOM HapaxXyBaHHS.

Hoxin — ue 36inbLIEHHS €KOHOMIYHHMX BUIi[ NMPOTAroM OONIKOBOTO MEpiofy y BUMISAI HAAXOMKEHHS 4YH
361/IbLIEHHST KOPUCHOCTI akTHBIB ab0 y BUIJIAAI 3MEHLICHHS 30608’ 13aHb, PE3Y/ILTATOM YO0 € 301IbIUCHHS
YUCTHX aKTHBIB, 338 BUHATKOM 301J1bIIEHHS, IOB’s13aHOTO 3 BHECKAMM YYaCHMKIB.

Hoxin BU3HAETHCS Yy 3BiTI Npo MpUOYTKM Ta 36MTKW 32 YMOBH BIANOBIAHOCTI BU3HAYEHHIO Ta KPHUTEpisM
BH3HaHHS. BU3HaHHS noXoay BiAOYBAETHCSA ONHOYACHO 3 BHU3HAHHAM 30iNbIUEHHS aKTHBIB 200 3MCHILEHHS
3000B’s13aHb.

Hoxin Bix nponaxcy ¢hiHaHCOBMX iHCTPYMEHTIB, IHBECTHLIIHHOT HEPYXOMOCTI a60 iHIIMX aKTHBIB BU3HAETHCS
y npubyTtKy abo 30MTKY B pa3i 3a10BOJIEHHS BCIX HaBEEHUX Jalli YMOB:

a) ®onznom Oynu nepesaHi NOKYNLEB] CYTTEBI PU3KKH 1 BUHArOPOAH, OB’ s13aHi 3 BJACHICTIO Ha (iHAHCOBHIA
IHCTPYMEHT, IHBECTHLIIiHY HepyXOMicCTh a00 iHUIi aKTHBH;

6) 3a POHAOM He 3aJMIIAETBCA aHi MOJaliblla YYacTh YIPaBIIHCEKOTO MepcoHany y GopMi, sika 3a3puyaii
NOB’s3aHa 3 BOJIOAIHHAM, aHi e(eKTHUBHMI KOHTPOJb 3a MpoAaHWMH (HIHAHCOBWMH IHCTPYMEHTaMH,
iHBECTHLIHHOIO HEPYXOMICTIO 200 IHILIUMH aKTHBAMM;

B) CyMY JOXOIy MOXXHa JOCTOBIPHO OLIHUTH;

r) HmoBipHO, 10 a0 PoHAY HaliinyTh €eKOHOMIUYHI BUTO/IK, TIOB’A3aHi 3 OTiepallicro;

Ta

r) BMTpaTH, sKi Oynu abo OymyTh MOHeCEH! y 3B’SI3Ky 3 OnepaLli€lo, MOXKHA JJOCTOBIPHO OLIHUTH.

Jloxin BiA HajaHHs NOCIYT BifnOOpaXkaeTbCs B MOMEHT BUHUKHEHHS HE3AJI&KHO Bijl AT HAAXOKEHHS
KOILTIB 1 BU3HAYAE€ThCSl, BUXOJUH i3 CTYIEHs 3aBepLICHOCTI onepallil 3 HaJaHHA NOCHyr Ha [AaTy Ganancy.

JlMBieHAM BU3HAIOTHCS JOXOA0M, KOJIM BCTAHOBJIEHO MPaBO HAa OTPUMAHHS KOIUTIB.

BuTpaty — Lie 3MEHIUEHHs eKOHOMIUHMX BHIi[ MPOTAroM 06JiKOBOro mepiofy y BMIVIANI BUOYTTA 4M
amMOpTH3aUil akTUBIB ab0 y BHIJIANI BHHHUKHEHHs 3000B’s3aHb, Pe3yJbTaTOM YOO € 3MEHIIEHHS YHUCTHUX
aKTHBiB, 32 BUHATKOM 3MEHILEHHS, [T0B’I3aHOrO 3 BUILIATAMH YUYaCHUKAM.

Butpaty Bu3HatOTBCS y 3BiTi Npo NpuOYTKH Ta 30UTKH 32 YMOBM BiANOBIAHOCTI BH3HAYEHHIO Ta
OJJHOYACHO 3 BU3HAHHAM 30inbLIeHHs 30008’ 13aHb 260 3MEHUICHHS AKTHBIB.

Burparu meraiino BU3HaIOTECA y 3BiTi PO NMpHUOYTKU Ta 36MTKH, KOJH BUAATKY HE HANAIOTH MalbYTHIX
€KOHOMIYHHMX BHriA abo TOAl Ta Ti€r0 MIpOIO, AKOK MaiGyTHI €KOHOMiYHI BMIOAM HE BiIMOBIZArOTH abo
NepecTaloTh BiANOBIAATH BU3HAHHIO K aKTHBY Y 3BiTi Mpo GiHAHCOBHI CTaH.

Butparn Bu3HatOTBhCA y 3BITI Npo MpUOYTKM Ta 30MTKM TaKOXK Yy THMX BHIAAKAX, KOJM BHHUKAIOTh
3000B’s13aHHs 6€3 BU3HAHHS aKTHRBY.

Butpartu, noneceHi y 3B'13Ky 3 OTpUMaHHSM J0XOJY, BU3HAIOTHCSA Y TOMY Xk Nepioni, 110 ¥ BiAnosigHi
JOXO[H.

3.7.2. Ymoene 30608'a3anmnsn .

YMmoBHe 3000B's13aHHA 11€:

a) MOXUTMBE 3000B'A3aHH, K€ BUHHKa€e BHACIJOK MHHYIMX NOZIIH 1 iCHYBaHHS SKOTO MiNTBEPAMTHLCA JHLIE
micnsg Toro, Ak BigGyneThcs abo He BigOyAeThCA OJHA YM KiNbKAa HEBHU3HAYEHMX MaMOyTHIX mopii, He
MOBHICTIO KOHTPONBOBAHHUX CYD'€KTOM roCnoaproBaHHs, aGo

6) icHyto4e 3000B'sI3aHHS, IKe BUHUKAE BHACHIOK MUHYJIMX TIO/iH, ajle He BU3HAETHCA, OCKITBKH:

1) HeMae HMOBIPHOCTI, 1O BUOYTTA pecypciB, KOTPI BTIIIOOTE y co6i eKOHOMIUHI Buroau, 6yae HeobXiaHUM
JIJIs ToraiieHHs 3000B's13aHHA, 60

ii) cyMy 3000B's13aHHS HE MOXKHA OLIIHUTH JOCTATHBO AOCTOBIPHO.

KV A He Bu3Hae yMOBHI 3000B's13aHHs1 B 3BiTi Npo diHaHCOBHI ctan PoHAy.
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Indopmaiis mpo yMOBHE 3000B'93aHHs PO3KPUBAETECA, AKILO MOXJIMBICTL BUOYTTS PECYpCiB, AKi BTUIHOIOTH
y co0i eKoHOMI4HI BUroaH, He € BignaneHo. KYA He BusHae ymoeHi aktnen ®onny. Ctucia iHhopMmauis
Npo YMOBHUH aKTUB PO3KPUBAETHCS, KOJIM HAJIXOMKEHHSI EKOHOMIYHHMX BHII € AMOBIPHUM.

3.7.3. Baacuuii kaniman

CraTyTHMil Kanitan npencTaeise cobo HOMIHANBHY BapTicTh posMilienHs akuid @oungy. Inuri CKJ1aJ10BI
Karnitany BKIOUYalOTh B cebe npubyrok abo 36utox @DOHAY 3a NMOTOYHMH Ta MomnepeaHid mepioau Ta
BHJIyYeHWH KamiTal.

VnpaBiiHHA KamiTajloM — 1€ CHCTeMa NPUHLMITIB i MeTOMIB po3poOKH i peanizaulii yNpaBliHCEKHUX PilIEHb,
OB SI3aHMX 3 ONTUMAlIbHWUM HOro (GOpPMYBaHHAM 3 PI3HOMAHITHUX JDKEpEN, a Takox 3a0e3MeHEeHHAM
e(peKTUBHOTO HOro BUKOPUCTAHHS Y rocrofapebkiit nisnpHocTi ToBapucTsa.

TOBapHUCTBO PO3IIIAAAE HANXOMKEHHS KOLITIB BiJl OCHOBHOT AisIBHOCTI SIK OCHOBHE JUKEPENO (PiHAHCYBAHHS.
[ 0I0BHOKO METONO YIpaBJiHHA Kamitaiom ToBapuCcTBA € MiATPUMKA JOCTaTHLOI KPEAUTOCHPOMOXKHOCTI Ta
3a6€31eUEeHOCTI BIAaCHMMHM KOIWITAMU 3 MeTOI0 30epeskeHHs MOxJIMBOCTI ToBapHCTBa NMPOJOBKYBATH CBOK)
MUSUTBHICTb.

IMonituka ToBapuCTBa CTOCOBHO YMpPAaBiHHS KaliTanoM HallileHa Ha 3a0e3NedeHds 1 MIATPUMKY
ONTHMANBHOT CTPYKTYPH KaniTaily Ui 3MEHIUCHHS 3arajlbHMX BUTPAT Ha KalliTall Ta FTHY4KOCTI, HEOOXIIHUX
Ui goctyny ToBapucTBa 10 PUHKIB KalliTajy.

KepisHultTBO HamaraeTbes 36epiratu Gamanc MK Oinpll BHCOKOK JIOXOAHICTIO Ta mepeBaramu |
cTabIbHICTIO, AKi 3a0e3Mnedye cTifKa MO3HLis KariTany.

3agns uporo ToBapuCTBO 3miMCHIOE YNpaBiiHHA KamiTanom, ske nepenbauae BIVIMB Ha Horo obcdr i
CTPYKTYpPY, & TaKkoX [pkepena (HOpMyBaHHs 3 METOIO HiABULIEHHS €(EKTMBHOCTI MOTO BHKOPMCTAHHS.
MexaHism ynpapiinHs kamitajgom ToBapucTea nepenbadae: YiTKy NOCTaHOBKY Lijiel 1 3aBJaHb YNpaBJliHHs
KaniTajzoM, a TAKOXK KOHTPOJb 3a iX NOTPUMAaHHAM Y 3BITHOMY NeEpIOAl; YAOCKOHAJEHHS METOIMKH
BM3HAUCHHA 1 aHamisy e(pEeKTMBHOCTI BMKOPHCTaHHs YCiX BHAIB Kamitamy; po3pobneHHs HanpsAMKiB
ONTHMi3allii TIPOLIECY YNPABNiHHS KaliTaOM, a TAKOX 1X aHasli3y i BIPOBaIKEHHS; PO3poONeHHs 3arajbHOl
cTpaTerii yrnpaB/iHHS KaniTaloM; BUKOPUCTaHHS y TPOLECI YNpaBlliHHA €KOHOMIMHHX METOIB i MOMENEH,
30KpemMa Mi[ 4ac aHalisy i IUIaHyBaHHs; OPICHTALl0 HA BMKOPUCTAHHA BHYTPILIHIX BaXeNiB BIUIMBY Ha
Npouec YpaBITiHHS KalliTaloM.

BpaXxoByrouM 30BHIUIHI BUMOTM [0 BENHYMHK Ta CTPYKTYPH Kamitany, ToBapHCTBO 3MiHCHIOE yIpaBiliHHS
BIHACHHM KalliTaJIOM TaKHUM YHMHOM, OO0 MiATPUMYBATU KamiTad Ha PiBHIi, JOCTaTHBOMY AT 3aJ0BOJIEHHS
ornepauiiHuX i crpateriyHux norped TosapucTaa.

3.7.4. Ilogii nicna oamu 6anaucy

KVYA xopurye nokasHuku ¢iHaHcoBoi 3BiTHocTi PoHAy y pasi AKIIO MOJAIT MIC/A 3BITHOI AaTH € TAKUMH, IO
KOPUT'YBaHHs NOKa3HUKIB ABISETbCA HeoOxinuum. [oaii nicns 3BITHOT JIaTH, Ki MOTpeOyIOTh KOPHUT'YBaHHS
TNIOKa3HHKIB (piHAHCOBOT 3BITHOCTI, NOB’A3aHi 3 MiATBEPKEHHAM a00 CIPOCTYBaHHAM OOCTaBHH, iCHYIOYHX
Ha 3BiTHY JaTy, a TAKOX OLIHOK i CyMkeHbs kepiBHMUTBa KYA, 3xilicHeHHX B ymMOBaX HeBH3HA4YEHOCTI H
HEMOBHOTH iH(OpMAaLT CTAaHOM Ha 3BiTHY AaTY.

Bimnosizno, KYA poskpuBae Xxapakrep TakuX MOAiH i OWiHKY iX (iHAHCOBMX HacHiIKiB ab0 KOHCTATye
HEMOMUTMBICTh TAKOI JUIA KOXKHOT CYTTEBOI Kareropil HEKOPUTOBaHMX MOAiH, 110 BiAOYIHCH micns 3BITHOI
JIATH.

4. OcHOBHI IpUIYyIEHHs, OUIHKH Ta CyIKEeHHs

Ipu migrorosui ¢inancopoi 3BitHocTi KYA 37ilicHIOE OLIHKM Ta NPUIYINEHHS, SKI MalOTh BIUIMB Ha
eneMenTH biHaHCcOBOT 3BiTHOCTI DoHAY, IpyHTYIo4HCE Ha MC®3, MCBO Ta TiymaueHHsaX, po3pobsieHux
KomiteToM 3 TiymadeHb MiKHapoAHOT (iHaHCOBOT 3BiTHOCTI. OLIHKM Ta Cy[KEHHA 0a3yroThCsl Ha
TonepeIHbOMY JOCBi Ta iHWMX (akTopax, L0 33 iCHYIOUHX 0OCTaBUH BBAXKAIOTHCA OOIPYHTOBAHUMMY 1 32
pe3y/bTaTaMM SKMX TPUHMAIOTBCS CyIKEHHS LIOAO CTpPaBeTMBOI BAPTOCTI aKTUBiB Ta 30008 A3aHb. Xo04a
Ui po3paxyHku 6a3yroThCs Ha HasBHIA y kepiBHMLTBa KYA indopwmauii npo motouni monii, daxrudi
pesy/bTaTH SKi MOXYTb 3pELITON BIAPI3HATHCA BiA LMX po3paxyHkiB. OOpacti, me Taki CYMKEHHs €
0COOHBO BAXJIMBUMH, OONACTI, 10 XapaKTepPU3yIOThCS BUCOKHM PIBHEM CKJIAJHOCTI, Ta o6NacTi, B AKHMX
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NPUINYLIEHHS W pO3paxyHKM MalOTh BeJIMKE 3HAa4YeHHs A MIArOTOBKM (iHAHCOBOT 3BITHOCTI 382 MC®D3,
HaBeJeH! HIDKYE.

4.1. Cyoscenns wj000 onepayiil, nodiii abo ymos 3a eiocymuocmi konkpemuux MC®3

Axkwo Hemae MC®D3, skui KOHKPETHO 3aCTOCOBYEThCS IO orepauii, iHwoi mozail abo yMoBW, opran
kepiBHuuTBa KVYA 3acTOCOBYE CYMKEGHHS Mif 4Yac po3poONeHHs Ta 3aCTOCYBaHHA OOIIKOBOI TNOJITHKH
QoHpy, wobd iHopmaLis Oyna HOpeHHOIO AN NOTPed KOPUCTYBAUIB Ui MPUMHATTS €KOHOMIUHMX pillleHb
Ta JOCTOBIPHOIO, Y TOMY 3Ha4€HHI, o diHaHcoBa 3BiTHICTE DOHAY:

e fojae JOCTOBIpHO (hiHAHCOBMH CTaH, (PIHAHCOBI PE3YNbTATH AiSIBLHOCTI Ta rPOLIOBI MOTOKH DOHLIY;

® BinoOpaskae eKOHOMIUHY CYTHICTb OTNepaLliii, iHLINX NoJi# abo yMOB, a He JuLIe IPUIHUHY GopMmy;

® ¢ HelTpasibHOIO, TOOTO BINILHOKO Bifl yNepePKeHb;

® ¢ [IOBHOIO B YCIX CYTTEBUX acCTeKTax.

Ilig uac 3pificHeHHs cymkeHHs woao ¢inaHcoBoi 3sitHocTi Ponay KYA nocunaerscs Ha

IIPUHHATHICTh HABEJCHUX AaNi JAXKepell Ta BpaXOBYe iX Y HU3XITHOMY NIOPSJIKY:

a) BuMoru B MCD3, y skUX ifeThcs Mpo NoAiOHI Ta OB 43aHi 3 HUMH NIUTAHHS;

6) BHU3HAYEHHdA, KpUTepil BU3HAHHA Ta KOHLENUIl OLIHKH aKTUBiB, 3000B’s3aHb, AOXOIB Ta BMUTpAT y
KonuentyanbHiii ocHOBi piHAHCOBOT 3BITHOCTI.

ITin uac 3pificHeHHs cymkeHHs KYA BpaxoBye HalWOCTaHHIlNI TMOJOXKEHHs IHIIMX Oprais, LIO
pO3pOONSIOTL Ta 3aTBEPIKYIOTh CTAHOAPTH, SIKi 3aCTOCOBYIOTh MOMAIOHY KOHUENTYalbHY OCHOBY JUIS
po3pobieHHs CTaHAapTiB, iHIIY MpodeciiHy niTeparypy 3 O0JiKy Ta MPUHAHATI rajay3eBi NPaKTHKH, TIiEwO
MIpO}O, KOO BOHH HE CyriepeyaTh BULIe3a3HAYeHHUM JDKEpeiaMm.

4.2. Cyosrcenna w000 cnpasednueoi eapmocmi akmueie Qondy

Cnpapennyupa BapTiCTh iHBECTHLIH, 1110 aKTMBHO 00EPTAIOTLCS HA OPraHi3oBaHUX (iHAHCOBUX PUHKaX,
pO3paxoBYETLCA Ha OCHOBI IIOTOYHO! PMHKOBOI BApTOCTI Ha MOMEHT 3aKpHUTTS TOPriB Ha 3BiTHY aary. B
IHIIMX BHNAJKaX OLIHKAa CNpaBeIMBOI BapTOCTI IPYHTYEThCS Ha CYMKEHHAX IIOAO INepenbadyBaHHX
MalbyTHIX IPOLUOBHMX IMOTOKIB, iCHYIO4UOI €KOHOMIUHOI CHUTYallil, PU3UKIB, BIACTHBHMX Pi3HUM (hiHAHCOBMM
IHCTpyMEHTaM, Ta iHIMX (akTopis 3 BpaxyBaHHAM BUMor MC®3 13 «OuiHka crnipaBeJIHBOT BAPTOCTI».

4.3. Cyosrcenna w000 3MiH cnpagednueoi sapmocmi IHaAHCOBUX AKMUBIE

IlpoTsaromM 3BITHOrO mepiofy NEpPeoLiHKa IHBECTHLIHHOI HEPYXOMOCTI i3 3aTydeHHAM HE3ATEKHUX
OLlIHIOBAYiB He 3/11HCHIOBAIACH.

Kepipuuureo KYA BBaxae, 110 OOJiKOBI OLIHKM Ta TPUITYLUCHHS, SKi MalOTh CTOCYHOK OO OLIHKH
¢iHaHCOBUX IHCTPYMEHTIB, [ie PUHKOBI KOTUPYBaHHS HE JAOCTYIHI, € KIIOYOBUM JDKEPEIOM HEBU3HAYEHOCTI
OLIIHOK, TOMY LIO:

a) BOHH 3 BUCOKHM CTYNEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IJIMHOM Yacy, OCKIIbKM OLIHKH Ga3yroThCa HA
NPHITYUIEHHAX KEPIBHULTBA IOAO BiACOTKOBUX CTaBOK, BOJIATWIBHOCTI, 3MiH BaJIIOTHHX KYPCiB, MOKA3HUKIB
KPeIUTOCTIPOMOXHOCTI KOHTPArcHTIB, KOPUI'YBaHb IiJl 4Yac OLHKM IHCTPYMEHTIB, a TaKOkK creludiuHmux
ocobnmBocTei onepariiii; Ta

6) BINMB 3MIHM B OLIHKax Ha aKTHUBH, BiOOpakeHi B 3BiTi npo (hiHAHCOBMH CTaH, a TAKOX HA JOXOAM
(BuTpaTH) MOXKE OYTH 3HAYHUM.

SAx6bn kepiBHHUTBO KVYA BHMKOpHCTOBYB&JIO iHLII NpPUOYIIEHHSA ILIOAO BiJICOTKOBHUX CTaBOK,
BOJIATUJIBHOCTI, KypciB 0OMiHy BaJIIOT, KPEAUTHOTO PEHTHHIY KOHTpareHTa, AaTd obepTH i KOpUryBaHb Mmij
4ac OLIHKM 1HCTPYMEHTIB, Oinblia abo MeHIua 3MiHa B OL{HLI BapTocTi (iHAHCOBHUX IHCTPYMEHTIB y pasi
BIJICYTHOCTI PHUHKOBHMX KOTHpYBaHb Majia 0 iCTOTHWH BruMB Ha BimoGpaxkeHuit y ¢(iHaHCOBIM 3BITHOCTI
YUCTHUH NPUOYTOK Ta 30MTOK.

BuKOpHCTaHHS PI3HUX MAPKETMHIOBUX NPHUITYLICHb Ta/a00 METOAIB OLIIHKM TaKOK MOXKE MaTH 3HAYHMIA
BIUIUB Ha NepeadauyBaHy CrpaBea/IuBy BapTiCTh.

4.4. CyooiceHHA w000 OUIKYBAHUX MEPMIHIE YIPUMYGAHHA (Dinancosux iHcmpymeHmie

Kepienuureo KVYA 3actocoBye mpodeciiiHe CymKeHHS ILOAO TEpMiHIB yTpuMaHHs ()iHAHCOBHX
IHCTPYMEHTIB, LIO BXONATH A0 ckiany diHaHcoBux aktueie ®onpy. Ilpodeciiine cymkeHHs 3a uuM
NMTaHHAM IPYHTYETBCS Ha OUIHLI pU3HKiB (iHAHCOBOTO iHCTPYMEHTY, HOro mpuOYTKOBOCTI M AMHAMILI Ta
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iHmux daxtopax. IlpoTe icHYIOTb HEBH3HAYEHOCTI, AKi MOXYTb OYTH TOB’A3aHi 3 MPU3YNHHEHHAM 00Iry
1IiHHKX Tanepis, WO HE € MiAKOHTPONbHUM kepiBHUMUTBY KYA dakTopoMm 1 Moxe CyTTEBO BIJIMHYTH Ha
OLIHKY (hiHAHCOBMX IHCTPYMEHTIB.
4.5. BukopucmanHa CIagox OUCKONMYSAHHA

CraBKa JUCKOHTY - lie IIPOLIEHTHA CTaBKa, IKa BUKOPUCTOBYETHCA 1A NIepepaxyHKy MaiOyTHIX MOTOKIB
JOXOZiB B €AMHE 3HAYEGHHs TernepiliHbol (MOTO4YHOT) BApTOCTi, AKa € 6a3010 A8 BU3HAYEHHs. PHUHKOBOI
BapTOCTi Hi3HECY. 3 EKOHOMIYHOI TOUKH 30pY, B POIli CTABKK JMCKOHTY € baxaHa IHBECTOpY CTaBka JOXO1y
Ha BKJIICHKH KaMiTan y BiANOBIAHI 3 piBHEM pH3KKy Noi0HI 06'ekTH iHBECTYBaHHS, 200 - CTaBKa A0X01y 32
ankTepHATHBHMMM BAPiaHTaMM IHBECTHL# i3 3ICTABNAHHA PiBHS PU3MKY Ha AaTy OuiHKH. CTaBKka AMCKOHTY
Ma€ BU3HAYATHCA 3 YpaxyBaHHAM TPHOX (akTopiBs:

a) BApTOCTI rpouiel y yaci;

6) BapTOCTi Jykepen, fAKi 3any4aloTbest MUIs (iHAHCYBaHHsS iHBECTHULIHHOTO MPOEKTY, AKi BMMAraioTh
pi3Hi piBHI KOMIIEHCcaLii;

B) dhakTopy pu3uKy a6o Mipu HMOBIPHOCTI OTPUMAHHSA OYiKyBaHUX Y MaHOYTHLOMY IOXO/IB.

[aopMalis, 10 BUKOPUCTAHA [Uis BA3HAYEHHS CEPEelHbO3BAXKEHOI CTaBKW ofepikaHa 3 OQIUIHHOrO
caitty HBY 3a nocunanusm https://bank.gov.ua/files/Procentlastb_KR xls.

4.6. CyodiceHHA {000 GUABTCHHA 03HAK 3HEUIHEHNA AKNIUBIE

Ha xoxny 3BiTHY Aaty KYA npopoauth ananis nebiTopcekoi 3aboproaHocTi, iHIIOT AeGITOPCHKOT
3a60proBaHocCTi Ta iHmMX dinancosux akTyeis GOHOY HA NPEIMET HAABHOCTI O3HAK X 3HEUIHEHHs. 36MTOK
Bl 3HELiHEHHs BU3HAETBHCH, BHXOASYM 3 BJIACHOIO MpPOQECiHHOro Cy/KEHHS KEpiBHULTBA 3a HaABHOCTI
06’eKTHBHMX [AHMX, 110 CBiAYaTh NPO 3MeHlleHHs nependadyBaHMX MaiOyTHIX IpOLUIOBMX IOTOKIB 32
JaHUM aKTHBOM Yy pe3y/bTaTi oadiei abo KinbKOX MOAiM, mo BifOymMcs micis BU3HaHHA (iHaAHCOBOIro
AKTHBY.

4.7.Cyosicenns uio 00 medxcu cymmeeocmi

Jlns BM3HAYEHHS CYTTEBOCTI OKpeMMX 00’ €exTiB OOJiKy, WO HalexaTh JO aKTHBIB, 3000B’s3aHb i
BacHoOro kamitany MoHMLY, 32 OPIEHTOBHMIA TIOPIr CYTTEBOCTI NpUAMAETbCA BeMMUMHA Y 5 %0 BiJl MIACYMKY
BiAMOBIAHO BCiX aKTHBIB, BCiX 3000B’s13aHb i BIACHOTO KaIiTany.

JIna BU3HAYEHHS CYTTEBOCTI OKPEMHMX BH[IB JOXOJIB 1 BMTPaT OPIEHTOBHWM IIOPOTOM CYTTEBOCTI
npHiMaeTbCs BENMUMHA, 10 A0PIBHIOE 2 % YicTOro npuoyTKy (36uTky) Oounny.

Boaus 3min cranaapris MC®3, sixi Ha0ym unnnocti B 2023 poui.
sminu 00 MCD3, wo nabuparome yunnocmi 3 01 ciuna 2023 poky:
o3minu 1o MCBO (IAS) 1 “IToganns gpinancoBoi 3BiTHOCTI” Ta 1o Ilonoxenns 3 npaktuxkn ~ MCO3 2
“3iACHEHHS CyKEeHb NP0 CYTTEBICTL ;
o 3minu 1o MCBO (IAS) 8 “O6niKoBi NOMTHKY, 3MiHH Y GyXranTepchKHX OLIHKAX Ta TIOMMWIKH —
“BusHaueHHs 00IIKOBHX OLIHOK”;
e 3minu no MCBO (IAS) 12 “ITonatku Ha npubyToK”, JOKYMeHT “Bincrpodenuii nogarok, noe’ a3aHui 3
aKTHBAMH Ta 3000B’A3aHHAMH, 110 BUHHKAE B HACJIIAOK OHIET onepalii’;
e 3minn no MCP3 (JFRS)17 “Crpaxosi kontpaktii” — “Ilepiue 3actocysanngs MC®3 17 ta MCPD3 97;
e 3minu g0 MCBO (IAS) 12 “Tloaatku Ha puGyTOK” — “MixHapoAHa NogaTKoBa pehopMa — THUIIOBI
npapuia JIpyroro KOMIoHeHTa” (JOKyMeHT omy0ikopaHo Ha caiiti Panu MCBO 23.05.2023).

3minn o MCBO 1 “Ilopamnsi dinaHcoBoi 3BiTHOCTI” CHpPIMOBaHI Ha JONMOMOry cy0’ekTam
rocrofaproBaHHs y 3abe3neueHHi PO3KPUTTA OOJIIKOBMX TMOMITHK, fKi € OBl KOPHCHUMH Ui
KOPHCTYBa4iB, 30KpeMa: 3aMiHGHO BHUMOTY LIOJO PO3KPUTTS 3HAYHMX OOJIKOBHX TOJIITHK Ha BHMOTY
PO3KPHMBATH CYTTEBY iH(pOpPMALiO Mpo OGNKOBY NMOMNITHKY; HAJaHO PO3’ICHEHHS, SKAM 9MHOM CyG’eKTH
FOCIIOAPIOBAHHS MarOTh 3aCTOCOBYBATH KOHLEEILIIO “CYTTEBOCTI” y HpoLeci NMPUAHATTSA pillleHb LIOJ0
PO3KPHUTTS 0OJIIKOBUX MOJIITHK.
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Indopmanis € cyTTeBoto, AKLIO Bif iT NPOMycKy, BUKPHBICHHS aG0 NPUXOBYBaHHS MOXHA OBIPYHTOBAHO
OuiKyBaTH BIUIMB Ha DilleHHs, siki MPUHMAOTh OCHOBHI KOpMCTyBadi (hiHAHCOBOT 3BITHOCTI 3arafbHOro
NpU3HAYCHHS, CKIANEeHOI HA OCHOBI Tiel (iHaHCOBOT 3BITHOCTI, sika Hajae (iHaHCOBY iH(popManilo npo
KOHKDPETHY 3BITHICTb Cy0’€KTa rocroaproBaHHsI.

Indopmariis npo o6nikOBY MOJITHKY, sKa TOB’A3a8Ha 3 HECYTTEBUMHM ONEPALisMH, IHIIMMH NOMIsMU Ta
YMOBaMH, € HECYTTEBOIO Ta He MoTpebye po3kpUTTA. CyO’eKT roCnoAapioBaHHs HE MOBUHEH PO3KPUBATH B
00nikoBiH MOMITHLI cTaHRapTH30BaHY iHGopMauiio abo ay6aosatu BumMorn MC®3. Busnauenus Toro, 4u €
indopmattisi po 0671iKOBY NOJNITUKY CYTTEBOIO HH Hi, NOTPeGye BUKOPHCTAHHSA CYIKEHD | MOXE TPH3BECTH
N0 IOJATKOBHX 3yCHJIb, 30KpeMa B PiK MPUIHATTS 3MiH.

3minn g0 MCBO 8 “O6aikosi momiTukn®, 3MiHH B 00IIKOBHX OL{HKAX Ta OMUJIKH” YTOUYHIOKOTE Pi3HHLIO
MiX 3MiHaMu OOTIKOBHMX MOJIITHK Ta 00JIIKOBMX OLIHOK, @ TAKOXK BH3HAYAIOTEH OOJIKOBI OLIIHKY K TPOLUORBI
CyMH y GIHAHCOBHX 3BITaX, IHOJO AKMX € HEBU3HAUEHICTD B OLIHIN.

Pisnuus Mix 0671KOBOIO MONITHKOKO Ta OOIIKOBUMH OLIHKAMU € BaXUTUBOIO, OCKIIBKY 3MiHH B 0GIIKOBiMH
TNIOJIITULI 3a3BH4Yal NepeifayaloTh PeTPOCHEKTHBHE TlepepaxyBaHHs, a 3MiHH B 0OTiKOBHX OL[IHKax
3aCTOCOBYIOTBCS MEPCIEKTHRHO.

3minu 1o MCBO 8 Takos yTOYHIOKOTh B3aEMO3B’ 130K MiX OOIKOBOIO MOJITHKOIO Ta 0GTIKOBUMHM
OLIIHKaMH, 3a3Ha4al04H PO Te, 110 CyO’€KT rOCIOAAPIOBAHHS BU3HAYAE OOJIIKOBY OLIHKY JULS IOCATHEHHS
BCTaHOBJIEHOT METH,

3minn 1o MCBO 12 “IlopaTkn Ha npuGYTOK” YTOYHIOIOTH, SIK Y6 €KTH rOCMONApIOBaHHA NOBUHHI
BPaxoOBYBAaTH BIJICTPOYEH] MOAATKH Ha TakKi onepaLil, sk OpeH/a Ta 30608’ A3aHHs, OB’ A3aHHi 3 BUBEJCHHAM
3 eKCIyaTauii.

3minu 1o MC®3 (IFRS) 17 “Crpaxosi kourpakTu” (nani — MCD3 17).

MC®3 17 npuiinaruii Ha 3aminy MC®3 4 Ta cnpaMoBaHHil Ha IiABHMILEHHS MPO30POCTi B 06Ky
CTpaxoBux KoHTpakTie. MC®3 17 BCTaHOBNIOE NPUHUMIIM BHU3HAHHS, OLUIHKHM, MOJAHHA T4 PO3KPUTTS
indopmanii 3a cTpaxosumu kouTpaxTamu. s iHopmalis BUKOPUCTOBYeEThCS KOpUCTyBauaMy (iHAHCOBOT
3BITHOCTI JUI OLIHKM BIUIMBY TaKMX KOHTPaKTiB Ha (hiHaHCOBe cTaHOBHILe, (IHAHCOBI pe3ynbTaTH Ta
rPOILOBI NOTOKHM Cy6’ekra rocriofaproBanus. [lepexin Ha MC®3 17 3aiiiCHIOETECS PETPOCTIEKTUBHO.

3minu 00 MCBO (14S) 12 “Ilooamxu na npubymox” — “Midxcrapoona nodamxosa pegopma — munogi
npasuna Jlpyeo2o komnonenma”. 3MiHU BU3HAUYAIOTh OCOONHBOCTI OOMIKY Ta pO3KPUTTS indopMaLii 1moa0
NOJATKiB Ha NpuOYTOK, IO BHMHMKAIOTh BHACIIOOK BIIPOBAJDKEHHS IIOJATKOBOTO 3aKOHOMABCTBA, SKE
pospobnene Ha ocHOBI THMOBMX mpaBwi Jlpyroro KommoHeHTa, omny6nikopanux OpraHizauieio
€KOHOMIYHOr0 cniBpoOITHHLTBA Ta po3BUTKY (naini — OECP).

I3 1 ciyns 2022 poxy Habpanu UMHHOCTI NMONPABKH [0 LIECTH YNHHMX MDKHAPOAHUX CTAaHAapTiB (GiHAHCOBOT

3BITHOCTI:

MCPEO 16 «Ocnosui 3acobun;

MCBO 37 «3abesneuenns, ymosHi 30606 'A3QHHA MA YMOGHI AKIMUBUN;

MCD3 3 «06’conanns bisnecyn;

MC®3 9 «Dinancosi incmpymenmuy, MCEO 41 «Cinvcoke 2ocnodapcmeon;

MC®3 1 «llepue 3acmocysanns Mixcnapoonux cmandapmis Qinancosoi 36imuocmin.
i
Heski 3 upx nonpaBok BapTO 3aCTOCOBYBATH ITEPCIIEKTHBHO, a €Ki — PETPOCIIEKTUBHO. PosrnsHeMo cyTh
HOBOBBEJIEHb 1 TOSICHUMO, 5IK caMe iX 3aCTOCOBYBATH.
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MCBO 16 ma enemenmu cobisapmocmi O3

Cytb 3min. V tpaeni 2020-ro Papa 3 MCBO Brecna 3minu 1o MCBO 16, siki 3a60poHSI0T
BUPaxOBYBATH i3 BAPTOCTI OCHOBHOTO 3aco0y (O3) HaAX0/LKEHHS BiA NPOAAXY TOBAPIB, WO iX
BMPOGHIIN 10 TOTO, IK AKTHB CTAB JOCTYNHHM JUIs BAKOPUCTAHHS. MIeThesl Npo HaAXOMKEHHS Bil poAaxy
006’ €eKTiB, 110 3’ IBUIMCA B Mepioj TECTyBaHHs Ta 3amycky O3.

OnuH 3 eneMeHTIB cobipapTocTi 06’ ekta O3 — Byap-aKi BUTpaTH, IO 6e3nocepeHbo NOB’A3aHi
3 JOCTABKOK aKTHMBY 10 MiCUs PO3TallyBaHHs Ta NPUBEAEHHS HOro 10 cTaHy, HEOOX1JJHOrO s
eKcIulyartauii y crocif, 1o Bu3Hau1B yrpasaiHcbkuil nepconan (§ 16 MCBO 16). Ilaparpad 17
MCEO 16 MicTUTh PUKAAIN LIMX 6e3M0CepeiHbO T10B’ A3aHMX BUTPAT.

[lo pobuty 3 06’ €KTaMK, AKi 3’ SBMITHCS MiJ Yac TecTyBaHHA Ta 3armycky O3, nosicHioe HOBUH naparpad
20A MCEBO 16:

O6’ekTH MOXKYTBH OYTH CTBOPEHI Mijl 4ac A0CTaBKH 00’ €KTa OCHOBHMX 3ac0O0IB y MiCLIE PO3TALyBaHHS Ta
y cTaHi, HEOOXIAHOMY A7 HOr0 eKCITyaTauil y crocid, BU3HaUCHHH YNpaBiHCEKMM MepcoHaoM (Taki K
3paskH, CTBOPEH Nijl Yac nepeBipku HAJISKHOTO QyHKLIOHYBaHHs akTUBY). Cy6’eKT rocrnonaproBaHHs
BM3HAC HAJXOLKEHHS BiJl MpoAaxy OyIb-1KK1X TAKUX 06’€KTIB Ta cOOIBAPTICTh LIMX aKTHBIB Y NpHOYTKY abo
30UTKY BiaNoBiaHo A0 ynHHux Cranpapris. Cy6’eKT rocniofapioBaHHsa OLiHIOE COGiBaPTICTh LMX aKTHBIB,
3aCTOCOBYIOUM BUMOIH /10 OIiHKH, BuzHaueHi B MCBO 2.

Otxe, BU3HABAMTE LI JOXOAM Ta MMOB’A3aHi 3 HUMK BUTPATH y CkJali NpuOyTKy 1M 30UTKiB. Bennunny nmx

JIOXOJIIB 1 BUTPAT Telep JA0BeAeThCs PO3KPUBATH!

a60 y 3BiTi Npo NPUOYTOK UM 30MTKHU Ta IHWMH CYKyNTHHH J0XIL,

ab0 B npumitkax J0 GiH3BITHOCTI.

SIKIIO CyMHM IOXOMiB Ta BUTPAT PO3KPUBAETE Y NIPUMITKAX, 3a3HauTe, e caMe 1X BinoOpaxkaeTe — B AKiH
CTATTIi/CTATTAX 3BTy 1PO CYKYNMHHUM n0xin. BapTicts TOBapiB, mo ix BMpoOumy 3a gonomoroto O3 B mpoueci
NiArOTOBKM 10 BUKOPUCTaHHS, Bu3HauaiTe 3a npasunamu MCBO 2 «3anacu».

Kpim Toro, Paga 3 MCBO yrouHnia BU3HAUYSHHS TepMiHa «TepeBipKa HaJleKHOro GyHKUiOHYBaHHs

akTUBY». I1in HUM pO3YMIIOTh OLIIHKY TEXHIYHOrO Ta (hi3HYHOrO CTaHy aKTHBY, UM MPHUJATHUH BiH!
710 BUKOPHCTAaHHs y BUPOOHHULITBI;

NI0CTa4aHHs/Nepeaalts B OpeHIy iHIUM ocobam;
JUTS afMIHICTPaTHBHUX NMOTpPEO.

Sk 3acrocosyBatu. [lonpaBku HaGpanu unHHOCTI 01.01.2022. 3acTocoByiTe iX pETPOCHIEKTHBHO, aie
Tinpku o Thx O3, 9Ki TOTOBI 10 BUKOPHCTAHHS 3a TIPU3HAYESHHSM, 3 a00 Miciis MoYaTKy HanbiibIl paHHEOTO
nepiozy, 10 nokasanu y GiH3BiTHOCTI, B AIKOMY KOMMNaHis Brieplue 3acTocoBye Ui 3minu. Cymaphui epext
epLIOro 3aCTOCYBaHHs MONPABOK CIiJl BU3HATH K KOPUI'YBaHHA 3aJIMLIKY HEPO3IMO/iIEHOro NpubyTKy abo
{HIIOro KOMIIOHEHTA BJIACHOIO KalliTaly, 3a noTpeOu, Ha NoYaToK TaKoro HaiGiNkIl paHHBOIO Nepiony
nonanus (§ 80I' MCBO 16).

MCEO 37 ma oomaxcnugi 002060pu.

Cyrs 3min. Y tpasni 2020-ro Paga 3 MCBO Brecna 3mink 2o MCBO 37, mo cTocyroThesl BUSHAHHSA
OOTSUKNMBUX KOHTPAKTIB/IOrOBOPIB.

OGTMIMBUM € NOTOBIpP, B SIKOMY HEMHHY'i BUTPaTH Ha BUKOHAHHSA 30008’ 13aHb 3a HUM II€PEBULLYIOTH
€KOHOMiUHI BUTOZH, SIKi KOMIIaHis O4iKy€e OTpuMaTH 3a LM forosopoM (1. 68 MCBO 37). Hemunyui
BMTPATH 33 JOTOBOPOM BiZl0OpaXKarOTh YMCTI BUTPATH Ha NIPUITHHEHHS IOTOBOPY, K1 € HAHMEHILOIO 3 ABOX
BEJIMYHH!

BUTpaTH Ha BUKOHAHHS JOTOBOPY;
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abo
cyma Oyap-akoi komneHcauil ui WTpadis yepes Te, W0 He BUKOHAIIM JOTOBIp.

Pana 3 MCBO yrounmnna, 1o BUTpaTH Ha BUKOHAHHS JOTOBOPY BKJIIOUAKOTH BUTPATH,
o 6e3rnocepeiHbO NOB’A3aHi 3 LIMM A0TOBOPOM, & CaMe:

AONATKOBI BUTPATH Ha BUKOHAHHS JOroBOpPY (HANpHKIak, PsiMI BUTpaTH Ha MaTepianu i onnarty npaui);

pO3MONINEHI iHLII BUTPATH, 110 H3M0CEPeAHBO MOB’J3aH] 3 BUKOHAHHAM NOrOBOPiB (HanpuKian,
pO3MO/iIeHa YacTHHA BUTPAT Ha aMOpTH3aLito O3, 1o BUKOPUCTOBYIOTH AJisl BAKOHAHHS 1IbOTO IOTOBOPY T4
{HILKUX NOrOBOPIB).

HoBe opmyntoBaHHs nae 0HO3HAYHY BiANOBIAb: 30UTKH Bijl SMEHLIEHHS KOPUCHOCTI MOTPIGHO BU3HATH 3a
BCIMa aKTMBaMH, AKi KOMIIaHis BUKOPHCTOBYE [J1si BAKOHAHHSI KOHKPETHOTO OBTSIIMBOrO I0TOBOPY
Ta IHLIUX JOTOBOPIB — K OOTSOKIIUBUX, TaK 1 HEOOTSXKIUBUX.

Sk 3acrocoBysaru. Li nonpasku 1o MCBO 37 3actocosyiite 3 1 ciuns 2022-ro 10 10roBopiB, 3a AKUMH
1€ HE BUKOHAJIM BCiX 30608’ 43aHb cTaHOM Ha 01.01.2022 (To6T0 Ha naTy MoYaTKy piuHOTO 3BITHOrO
nepiony, B AKOMyY BIepLI€ 3aCTOCOBYETe Lii ronpaeku). [Ipn oMy He NoTpiGHO NepepaxoByBaTH
MOKA3HUKH MHUHYJIMX/TIOPIBHSILHUX TIEPiOIiB.

Cymapuuii edeKT HepLIoro 3aCTOCYBaHHS NOMPABOK BilOOpaKalTe K KOPUTYBAHHS 3aHILKY
HEepO3MOAINIEHOro NpuOyYTKy ab0 iHIIOro KOMIIOHEHTA BIACHOTO KaniTay, 3a oTpe6u, Ha AaTy Nepiioro
3acrocyBaHHs (T061o Ha 01.01.2022, AKILO He 3aCTOCOBYBANH 11i IONPABKU JOCTPOKOBO).

MC®3 3 ma 06’eonannsn biznecy

Cytb 3min. V 2018 poui Paga 3 MCBO ony6nikysana Hoei KonuentyanbHi ocHoBH (hiHaHCOBOT 3BiTHOCTI
(KO). V 6inbiiocti crannapris nocunanus Ha ctapi KO 3aMiHWIIM NOCHIAHHAMHU Ha HOBHH IOKYMEHT, KpiM
opnoro myHkty MC®3 3. Anjke OHOBNEHHS BU3HAYeHDb akTHBIB i 30608’ s13aub y KO Morsno npussecT 10
npobyiem y koMnaHii, ski 3acrocoByroth MC®3 3. A came, 10 BU3HaHHS NPUGYTKY 4 30MTKY 32 HU3KOFO
cTared Ha Apyrui AeHb micis npunbaHHs 6izHecy.

V tpaBHi 2020-ro Pana 3 MCBO:
3aMiHMiIa nocuiadHs Ha Hoei KO i B MCQ@3 3;

J0/1a71a BUMOT'Y 100 3000B°s13aHb T2 YMOBHUX 3000B’s13aHb, Ha sKi noumproerbes MCBO 37. Bona
nepenbavae, mo nokyneip 6isHecy Mae sactocoBysati MCBO 37, w06 BU3HaUMTH, UM icHYye Ha JaTy
npuaGaHHs NOTOYHE 30008’ A3aHHS BHACIZOK MUHYJIMX MO

Pana 3 MCBO rakox nonana no MC®3 3 naparpad 23A, sikuii 3a60pOHSsIE IIOKYIILO BU3HABATH YMOBHI
aKTHBH, K1 BIH OTPUMaB Yy pe3ynbTati 06’ eqHaHHs Gi3HeciB. 3ayBaXkuMo,

o MC®3 3 i panilue 3a60poHAB BU3HABATH YMOBHI aKTHBH, IO 1X NpUAGAIM BHACHIIOK 06’ €qHAHHSA
6isnecis. IIpote Paga 3 MCBO nopana uitkocti popmysmosanHio 3a6oponu. Tenep He BUHMKHE
HEeMpPaBUIIBHOIO PO3YMiHH, HI6H 3aMiHa nocunanHs Ha HoBi KO 3MiHWNA NPUHLMNKM BU3HAHHS YMOBHHX
aKTHBIB Mif yac 06’ eqHaHHs Gi3HeCiB.

Sk 3acTocoByBaTH. 3aCTOCOBYHTE Lli HOBOBBEICHHS 10 06’ ¢nHaHb Gi3HeCy, A7d AKMX AATOO npunbaHss
€ 1aTd MOYaTKYy MEePIIOro piYHOro 3BITHOTO Nepioay, o noynHaerses 1 cidns 2022-ro abo nicis wiei naty
(§ 64M MC®D3 3).

MCD3 9 ma npununennn 6uU3HAHHA Pin30606’A3aHb

Cytb 3min. MCD3 9 nepenbavae, 1110 06MiH GOProBUMH iHCTPYMEHTaMHU i3 CYTTEBO
BIAMIHHMMH YMOBaMH MiXK HO3MYAJIBHHKOM 1 MO3MKO/aBLIeM OOJiKOBYIOTh AK NOTallICHHS
NepBICHOTO (hiH3000B’s13aHHA i BU3HAHHs HOBOro (iH30608’ 13aHHs. [Toni6HO 06NIKOBYIOTH | 3HAUHY
monudikauiro yMos (iH3060B’43aHH, 1O icHYE, a60 #oro yactuun** (11. 3.3.2 MC®3 9).
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3MIHM 00 CTaHOApPTIB, WO OyJIM BUITyLeH] Ta HaOy M UMHHOCTI 3 1 ciuns 2022 poky 1 misHILIe.
3MinM He Manu (CYTTEBOr0) BILMBY Ha (hiHaHcoOBY 3BiTHICTL KoMnaHii.

MCBO 41ma cnpasedauga gapmicniv 610102i4H020 AKHIUEY

Cyre 3min. V' 2008 pout Paga 3 MCBEO Bunyunna i3 MCBO 41 Bumory 3acToCOBYBATH CTaBKY
JIMCKOHTYBaHHS 10 OMOJIATKYBaHHs MMifi 4ac OLIHKM CIpaBeyIMBOI BAPTOCTI. AJlE Ha TOH 4ac BOHA 3aklInIIa
y naparpadi 22 MCBO 41 BuMOry BUKOPHCTOBYBATH I'POLIOBI MOTOKM O OTOAATKYBAHHSL.

1106 ycyHyTd cynepedHicTh, Pama 3 MCBO Bunydnna BMMOTY He BPaXOBYBAaTH TPOLIOBI IOTOKH,
OB’ A3aHi 3 OMOAATKYBAHHSM, MiJl Yac BH3HAUeHHs cnpasednneoi BaptocTi. Tenep Bumorn MCBO 41 wono
BM3HAYEHHS  CHPABEAJMBOI  BApTOCTI MMOBHICTIO  BIAMOBigaroTe nosoxkeHHsM MCO3 13 «Ouinka
CIIpaBeJIMBOI BAPTOCTI».

Vxagaui 3BITHOCTI cami BHPILLYIOTh, SIKi 3aCTOCOBYBATH IS BU3HAYEHHs O17bLI TOYHOI CNpPaBeIIMBOIL
BapTOCTi 610JIOTIYHOIO aKTUBY:

BUJIM CTGBOK JAMCKOHTYBAHHS — JIO UM ITiCTIs ONOAATKYBaHHS;
rPOIIOBI MOTOKK — 3 ypaxyBaHHAM BUTPAT 3 ONOJATKYBaHHS 4u Oe3.

KomnaHisM, y akux € 6iosoriydi akTWBM, NOTPIGHO TeEpeBipUTH Ta MNPHBECTH Y BIANMOBIAHICTE 10
NOIPaBoOK CBOI:

METOAMKH, MOJIENI PO3PaxyHKY CIpPaBeAMBOT BAPTOCTI 61070 UHUX aKTHBIB;
00611KOB1 NOJITHKM OUIHKH CITPaBeUTHBOT BAPTOCTI O10JOrYHUX aKTHUBIB.

Sk 3actocoByBaTH. LIi 3MiHM 3aCTOCOBYHTE MEPCIEKTHBHO, TOOTO 10 OLIHOK CIIpaBesIMBOi BapTOCTI, fKi
nposoautumete 3 01.01.2022.

MC®3 1 ma nonpaeku 0na «0040k», Aki 3acmocosyioms MCD3 enepuie

Cytb 3Min. Iaparpad I'l6 (a) MC®3 1 no3Bonse AO4IpHIM KOMMAHIAM, AKi MOYMHAKOTH 3aCTOCOBYBATH
MC®3 ni3Hilue HiXXK MaTePUHChKA KOMIIaHis, OLIHIOBATH CBOi aKTMBM Ta 3000B’sA3aHHA 3a 0anaHCOBOIO
BAPTICTIO, IKY BU3HAYWIIM IS [TiITOTOBKK KOHCOJI10BaHO1 iH3BITHOCTI MAaTEPHHCHKOT KOMIIaHIi.
[Monpaeku, wo Pana 3 MCBO Baecna B tpaBHi 2020-ro, MOWMPIOIOTH Ll NOCTAOE€HHS Ha HaKOTMYEHI
KypcOBi pisHHULU Bif iHBecTULIM B iHO3eMHI nigposainy. Tenep nodipHa Kommasis, ska 3actocopye MC®3
BIIEPIIE, MOXE OLIHIOBATH KyPCOBI Pi3HHULI, L0 HAKOMMUMIM 33 BCiMa 1HO3EMHHMH NiJiPO3AiNaMH, B PO3MIpI
6anaHcoBoi BapTOCTi, B AKiM Li pI3HWII BKJIIOYMIM OO KOHCOJIZAOBaHOI (iH3BITHOCTI MaTEPHHCLKOT
komnanii. Tak Mo)kHa poGHUTH, KO He OyNO KOPUryBaHb 3 METOHO KOHCOJiAauii Ta BIOOOpaKeHHs
pesynbTatie 06’ cananHs Gi3HeciB, y MeXax sKOro MaTepUHChKa KOMMaHis npuadasna A04ipHIO. AHAIOTIUHe
nocnabGneHHs MOXYTh 3aCTOCOBYBaTH acouioBani Ta cnineHi mignpuemcrsa (§ I'13A JlogatkaI' nmo
MC®3 1).

SIK 3aCTOCOBYBATH. 3MiHH CITiZI BpaxyBaTH JOYiIpHIM, aCOL[IHOBAHUM KOMITaHIAM Ta CIITbHUM
NiANpUEMCTBaM, SIKI TUTaHYIOTh Blieplie 3acTocoByBaTh MC®3 micna 01.01.2022.

KepiBHu1rBo GOHAY OLIHIOE BIUTMB AaHUX NMOMNpPaBOK i TOBapUCTBA AK HECYTTEBHUH.

Pozkpurrs ingopmanii 11100 BUKOPUCTAHHSA CNPaBeIJIHUBOI BAPTOCTI

6.1. Memooduxu ouinrogannsa ma exioni 0awni, UKOpUCMAani 014 CKIAOAHHA OUIHOK 34 CHPAGEOIUE0I0
eapmicmio

KV A 3ailcHIOC BUKITIOUHO Ge3nepepBHi OLIIHKH CIIpaBeUIMBOI BAPTOCTI aKTUBIB Ta 30008’ 13aHb, TOOTO
TaKi OLiHKH, siki BUMarawoTecs MC®3 9 ta MC®3 13 y 3BiTi npo ¢iHaHCOBHH CTaH Ha KiHel(b KOXKHOTO

3BITHOrO nepiony.

Knacu akTusiB Ta l Meron |
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3000B’A3aHb, MeToauKH OLLHIOBAHHS OLIIHKH BuxiaHi nasi
OLIHEHHMX 3a (pPUHKOBHIA,
CIpaBelIHBOIO JOXIIHHUH,
BapTICTIO BUTPATHHU)
I'powmori kowrn Ta ix | IleppicHa Ta nmomanbiia oninka PunkoBui Odiuiiini kypcu HBY
CKBIBaJIEHTH IPOLIOBMX KOWITIB Ta 1X
€KBIBaNEeHTIB 31 ACHIOETHCS 32
CIpaBeANMBOIO BAPTICTIO, SKa
JOpiBHIOE X HOMIHATBHIH BapTOCTI
Jleno3utu (kpim IlepBicHa o1liHKa AENO3UTY Joxignuit CTaBKH 3a IEeno3UTaMu,
JETO3UTIB 0 3MIHCHIOETHCS 3a HOro (MckoHTYBaH | e(eKTHBHI CTABKM 3a
3arMTaHHs) CIpaBelJIMBOIO BAPTICTIO, KA Hs IPOLIOBMX | JEHO3WTHUMMU
3a3BUYaii JOPIBHIOE HOTO TIOTOKIB) JIOTOBOpamH
HOMiHaNIBHIH BapTocTi. [Tonaneiua
OLIiHKa JICTIO3UTIB Y HallloHANbHIH
BJIOTI 3A1MCHIOEThCS 32
CIPaBEeIJIMBOIO BAPTICTIO
O4iKyBaHHX IPOLIOBHUX MOTOKIB
boprogi ninzi nanepu | [lepsicHa ouinka 60propux LiHHUX | PUHKOBMIA, Odiuiiini 6ipskoBi Kypeu
narnepie 9K GiHAHCOBUX aKTHBIB JOXiTHUHA OpraHizaTopiB TOpriB Ha
3AiHCHIOETECS 3a CIIPaBeITHBOKO JaTy OLiHKH,
BapTICTIO, AIKa 3a3BMYail JOpIBHIOE KOTUPYBaHHS
LiHi oniepallii, B X071 1ko1 Oye aHaJloriuHux 60proeux
oTpumasmii aktus. [Toganeiia LIHHUX nanepis,
OLIIHKa OOProBUX I[IHHKX Manepin JUCKOHTOBaHI MOTOKH
3IIHCHIOETHCS 32 aMOPTH30BAHOIO I'POLIOBHX KOLUTIB
BapTICTIO.
IncTpymeHnTH IlepBicHa ouiHKa IHCTPYMEHTIB PuHKOBHH, Odiuifiai 6ipkoBi Kypeu
KamiTany KaImiTany 3IHCHIOEThCA 3a 1X BUTpPaTHHHA opraHizaTopiB TOPrie Ha
CIIPaBeATMBOIO BAPTICTIO, KA JaTy OLIHKH, 3a
3a3BHYAl TOPIBHIOE 1[iHi onepallii, B BIZICYTHOCTi BU3HAYEHOTO
X0 sKOi OyB OTPUMAaHHIA aKTHEB. 6ip>KOBOTO KypCy Ha [aty
INonanpima oNiHKA IHCTPYMEHTIB OLIIHKH,
Karnitany 31iHCHIOEThCS 3a BUKOPHUCTOBYEThCS
CIpaBeVIMBOIO BAPTICTIO Ha ATy OCTaHHs CIpaBeAiBa
OLIIHKH. BapTICTbh, UIHH 3aKPUTTA
61p>kOBOrO TOProBOIrO JHS
InBecTHLIliHA [lepBicHa OlliHKA IHBECTHIIHHOT PuHkoBMH, iHu Ha puHKY
HEPYXOMICTb HEpYXOMOCTI 3/1HCHIOETHCS 32 JIOXITHUH, HEepYXOMOCTI, iaHi
cobiBapricTto. [Toganeiia oiiHka BUTpATHUN OLIIHKH NpodeciitHux
iHBeCTHIIHOT HEPYXOMOCTI OLIIHIOBAYIiB
3AIMCHIOETBCA 3a CTIPaBEIUBOIO
BapTICTIO HA ATy OIiHKH.
Jebitopcrka CriouaTky obumikoByeTbcst 3a | JoximHuii KoHTtpakTHi yMOBH,
3a00proBaHicTh COpaBeAJMBOKO  BapTICTIO, a B HMOBIpHICTH MOTANIEeHHS,
NOAAIBIIIOMY OI[iHIOETHCS 3a O4iKyBaHI BXiJHI rpOIIOBI
aMOPTH30BaHOIO BapTICTIO i3 IIOTOKH, epEeKTHBHU

BUKOPHUCTAHHSM MeTOny e(heKTHBHOT
NPOLEHTHOI CTaBKU MiHYC pe3epB Ha

BIJICOTOK
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3HEL[IHEHHS,
ITpocTpouena TIpotarom  ctpoky mo3oBHOI | JoxinnHuii KoHTpakTHI yMOBH,
nebITopchKa IABHOCTI OLUHIOEThCS 3 AMOBIpHICTH MOralieHHs,
3a00proBaHicTh ypaxyBaHHAM 3MEHILIEHHS OYiKyBaHi BXiHI FPOLUOBI
KOPHCHOCTI. MOTOKH
[Totouni CnoyvaTtky 0OJIIKOBYIOTECS 32 Butpatuuii KonrtpakTHi yMOBH,
3000B’A3aHHs CTIpaBeJIMBOIO BapTICTIO, a B HAMOBIPHICTB TIOrallIeHHS,
NOJAJIBUIOMY OLLIHIOKOTHCS 32 OYIKyBaHI BUXiIHI
AMOPTH30BaHOO BAPTICTIO i3 I'POLLOBI TIOTOKH
BUKOPHCTAHHAM METOIY e(eKTHBHOT
NPOLIEHTHOI CTaBKH.
Knacu akTuBiB T2 Merton
3000B’SI3aHb, . OL(IHKH . .
MeToaUKH OLIIHIOBAHHSA Buxiasi gaHi
OLIIHEHHX 32 (pyHKOBUH,
CTPaBeTHBOIO JOX1NHUH,
BapTICTIO BUTPATHHH)

6.2. Pigens icpapxii cnpagednusoi sapmocmi, 00 AKO20 HANEIICANb OUIHKU CHPABEOIUEOI 6apmOCHi

Knacu akTHBiB Ta 1 piBenBb 2 piBeHb 3 piBenn
3000B’s13aHb, (Ti, 1m0 MarTh (71, 1110 HE MaIOTh (Ti, 1110 HEe MarOTh Yeboro
OLIIHEHHX 32 KOTHpYBaHHS, Ta KOTHPYBaHb, ale KOTHpYBaHb 1 He €
CIIPaBeUTHBOK CIIOCTEPEXKYBaHI) CTIOCTEPEeXKYBaHI) | CIIOCTEPEKYBaHHMH)

BapTICTIO 2023 2022 2023 2022 2023 2022 2023 2022
JlaTa oLiHKH 31.12.23 [ 31.12.22 | 31.12.23 | 31.12.22 | 31.12.23 | 31.12.22 | 31.12.23 | 31.12.22
InsecTHiul - - = - = - = -
JIOCTYTIHI ISt
NPOJaXKY
IuBecTmilli, 10O - - 715 129 - - 715 129
MOoraleHH:

[H1a notoyHa - - 7503 7503 - - 7503 7503
Jebitopcbka

3a00ProBaHicTh

JloBroctpokosa - - - . - - - -
nebitopebka

3200proBaHicTh

Crpageanuea BapTicTb HeGiTOpPCHKOT 3a00propaHOCTi HEMOXUIMBO BU3HAYMTH JOCTOBIPHO, OCKUIBKH

HeMae PUHKOBOTO KOTHPYBaHHS LIMX aKTHBIB.

Kepinuureo KVA BBaxae, 10 HaBefieHe PO3KPHUTTS IIOAO 3aCTOCYBaHHsS CIpPaBelJIMBOI BApTOCTI €
JOCTaTHIMH, 1 He BBaXAE, 1O 3a MeaMH (iHaHCOBOT 3BITHOCTI 3anMuInnachk Oyap-sKka CyTTea iHbopMaLis
LIO/I0 3aCTOCYBAHHsA CIPaBEIJIMBOI BApTOCTi, KA MOXKe OYTH KOPHCHOIO IJis KOPHCTyBadiB (hiHaHCOBOI
3piTHOCTI. JlomaTkoBy iHGOpPMaUio WOAO 3MiH CNPaBEeIIMBOI BapTOCTi (hiHAHCOBUX AKTHMBIB B 3B A3KY 3
BpaxyBaHHAM PU3UKIB HABEIEHO y MpHM. 5.3.

6.3. Ilepemiviennsa mizic 1-m , 2-m ma 3-m pisuamu iepapxii cnpasednueoi sapmocmi

Cranom Ha 31.12.2023 p. B cknani aktusie @onny o6miKoByeTbCS:
Inma notouna gebiropcrka 3aboproeanicts @oxpy craHoM Ha 31.12.2023p. cknanaeTses i3 3a00propaHoCTi
N0 HapaxoBaHMM BincoTkam 3a norosopom 3 TOB "AJIEAHA THIACT" srinno Horosopy Ne2021/10/11-1
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2)

3)

NpO HaJaHHs CTPOKOBOI BijcoTkoBoOI no3uku B 11.10.2021p. B cymi 302 THC. rpH., sika Oyiia 3apaxoBaHa 10
2-ro piBHs iepapxii cripaBeAMBoOl BAPTOCTI.
IToro4na nebiTopchka 3abopropanicts @oHny cranom Ha 31.12.2023p. ckinagaerbes i3 3a60propaHocTi 3
TOB "AJIEAHA TUIACT" 3rigno Joroeopy Ne2021/10/11-1 npo HagaHHS CTPOKOBOI BiICOTKOBOT MO3HUKH
Big 11.10.2021p. B cymi 7 200 Tuc. rpH., ska Oyna 3apaxoBaHa A0 2-ro piBHA iepapXil crnpaBensuBoi
BapTOCTIi.
InBectunii no mnorawenns 3a Jloropopom KynmiBni-mpomaxy uactku y CrartytHomy kamitani TOB
"AJIEAHA TIJIACT" Bin 01.10.2021p. 3rigno ganoro porosopy dona Bononic 10% CraryrHoro doHmy
xoMnaHii. banancosa BapTicTh Oyna jiooliHeHa Ha 586 THC. TpH. Ta ckilaaae 715 Tuc. rpH.
6.4. Ilepemimgenna mizic I-m , 2-m ma 3-m pienamu icpapxii cnpagediusoi eapmocmi

Binnoeiano nepemilieHus cranoM Ha 31.12.2023p. B ciiaai aktueis @oHay He Bigdysaocs.

7. Inmi po3kpnrTs, o BumMaraTbes MC®3 13 «Ouinka cnpaBeaanBoi BapToCcTi»
Cnpaseanyea BapTicTb (iHAHCOBHMX IHCTPYMEHTIB B ITOPIBHAHHI 3 1X Ga1aHCOBOIO BapTIiCTIO

Banancosa BapTicTh Cupageanuea BapTicTh
31.12.2023 31.12.2022 31.12.2023 31.12.2022

1 2 3 4 5
JloBroctpokogi ¢hiHaHCOBI IHBECTULIIT 715 129 715 129
JI0 MOTalueHHs
[HBeCTHLIT NOCTYMHI A POJANKY i i i i
Ina norouna neditopchka 7503 7503 7503 7503
3a00proBaHIcThb
I'poloBi KOWITH Ta TX €KBIBAIEHTH 49 32 49 32

Cnpasennupa BapTicTh JeOITOPCHKOI Ta KPEAUTOPCHKOT 3a00PTrOBAHOCTI, 4 TAKOXK iHBECTHIIIM,
JOCTYNHUX JUIL HOPOJAXY, HEMOXXIMBO BU3HAUUTH JOCTOBIPHO, OCKUIBKM HEMAa€ PHHKOBOTO
KOTUPYBaHHS IIMX aKTUBIB Ha 31.12.2023 p.

KepiBannureo KYA BBaxkae, 10 HaBENCHI PO3KPUTTA INOMO 3aCTOCYBAHHSA CIIPABEIIMBOT
BapTOCTI € JOCTaTHIMH, 1 He BBaXkae, IO 3a MeXaMy (GiHAHCOBOT 3BITHOCTI 3aluInuIach Oyab-aKa
CyTTeBa iH(OpMallis MO0 3aCTOCYBaHHs CIIPABEIIMBOI BAPTOCTI, KA MOXe OYTH KOPUCHOIO sl
KOpHCTYBa4iB (iHAaHCOBOI 3BITHOCTI .

8. PozkputTe indopmanii, mo ninrsepakye crarti noxaui y pinancosux 3sirax
8.1. [loxio 6io peanizayii

2023 p. 2022 p.

Joxin Bia peanisanii e -

CobiBapTicTh peanizoBaHuX pobiT Ta mociyr - .

Beworo noxoau Big peanizamii

8.2. Inwi 0oxo0u, inwi eumpamu

Inoni xoxonu -

Joxonu Bix peanizauii GiHAHCOBUX 1HBECTHILIH - -

Joxin Bix BIAHOBNEHHs KOPUCHOCTI aKTHBIB

Joxin Bing HeonepauilfHOT KypcoBOi pizHuUL - -

Bcerworo 22
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Inmi BaTpaTn

HTpadu, neni

IHW1 BUTpaTH

VuiHka HeoGOpOTHUX aKTHBIB i (PIHAHCOBHMX IHBECTHULIH

CobiBapTicTh peastizauii ()iHAHCOBMX IHBECTHLIN

Beboro - -
2023 p. 2022 p.
8.3. Aominicmpamueni eumpaniu
| Tlocnyru Gauxie 22 20
AyIUTOPCEKI IOCTYTH 35 32
[Mocnyru KYA 638 572
Cnucanns TML] - -
Indopmaniitii nocnyru 2 8
Jepxmuro - -
Hocnyrn HIY 8 8
ITocmyru HOTapiycy - -
Bcebore agMiHicTpaTHBHHX BUTPAT 705 640
8.4. Dinancosi 0oxoou ma sumpamu 2023 p. 2022 p.
IIponenTHi Koxoan - -
BijfcoTky no no3ukax 720 720
Bewboro npouenTni poxoan 720 720

IlpoueHTHI BHTPATH

baHKIBCBKI KpeIUTH Ta oBepApadTH

Bceboro npoueHTHi BUTpaTH

8.5. 36umku 6i0 HenomouHuUX AKMUGI8, yMPUMYEAHI 0J1A HPOOAdiCY.
Cranom Ha 31.12.2022 - 31.12.2023 pp. ®oHa He Ma€ HENOTOYHHMX AaKTHUBIB,

NPOAAXKY.

8.6. Homouni inancosi ingecmuyit
Cranom Ha 31.12.2022 - 31.12.2023 pp. B motouHi piHaHCOBI iHBECTHLIT - BIACYTHI .

YTpUMYBAaHUX AJiA

8.7. oezocmpoxosi inancoei ineecmuyii aki 001IKO6YIOMbCA 30 MEMOOOM yuachHli 6 Kanimai iHuiux

nionpuemcme:

IHBecTHUIT ki OGNIKOBYIOTECA METOIOM YUacTi B Kamitani craHoM Ha 31.12.2023 pp. - craHoBnATe 715 Tuc.

CpH.
Ko 3a Bun ¢inancosoi | Yacrka Banancopa CﬂpaBe.llJmBa
Ha3Ba NiANPUEMCTBA €APIIOY )1 . BapEiChB
. inBecTHNil % BaPTiCTh
NiANPHEMCTBA

Yactka y

368904

TOB «AJIEAHA-TIJIACT» s CraryTHOMY 10% 715 715

KamiTali

Xapakrep BiIHOCHH i3 acouiiioBaHuMHU AIANPUEMCTBAMM T2 OCHOBHE Micue BeaeHHs OisHecy:
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Neni/nn | HaszBa nmianpueMcTBa XapakTep BIAHOCHH OcHoBHe Micue BeleHHs Bi3Hecy

TOB «AJIEAHA-TIJTIACT» [TocrTiliHi BIAHOCHHU: | YkpaiHa, KuiBcbka 00m., M.
JIOBrocTpokosa  iHBecTHuis B | O6yxis, Byn. Kawranosa, 6yn.25.
CTaTYTHWH  KaniTaj, HaJaHHs

1 [103UK

8.8. Ineecmuuii 00 nozawienns
InBecTHuii A0 morameHHsa ctaHoM Ha 31.12.2022 - 31.12.2023 pp. - BiACyTHI.

8.9. Ineecmuuiiina nepyxomicmeo
InBecTuuifina nepyxomicts cTanom Ha 31.12.2022 - 31.12.2023 pp. - BigcyTHS.

8.10. Topzosenvna ma inwa oebimopcyKka 3a60p208aHICHLb

31.12.2022 p. 31.12. 2023 p.

ToprosensHa aediTopcbka 3a00proBaHicTh 7201 7201
ABaHcu BUaHI - -
Po3paxyHku 3 OromKxeToM - -

IHima noTo4Ha aebitopchka 3a60propaHicTh 302 302
HoBrocTpokoBa aebiTopchka 3a00proBaHiCTh - -
3MeHIIEeHHs KOPUCHOCTI ediTopchKkol 3aboproBaHocTi - -
YucTa BapTicTL TOProBebHOI aAebiTopebKoi 7503 7503
3a00proBaHoCTI

Amnaniz nebiTopchkoi 3a00proBaHOCTI, 3arajJibHOIO HOMIHATBHOIO BapTICTIO, MPEICTABIIEHO
HAaCTYITHUM YHHOM:

31 rpynns 2023 31 rpyaus 2022
Jo 30 guiB 61 61
30-60 muiB 59 59
60-90 nHiB 121 121
90-120 guis 61 61
Binere 120 nuis - -
Bcernoro 302 302

8.11. [Hoszocmpokosa debimopcoka 3a6opzosanicms
Hoszocmpoxosa debimopcoka 3apopzoeanicms craHom Ha 31.12.2022 - 31.12.2023 pp. - BiACYTHS.

8.12. I'pourogi kowimu

31 rpynus 2022p. 31 rpynus 2023 p.
Kaca ta paxynxu B 6aHkaX, B IpH. 32 49
Beroro 32 49
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CraHom Ha 31.12.2022 - 31.12.2023 pp. Jleno3uTHi 10roBopH BIACYTHI.

8.13. Brnacuuit kaniman
CratytHuit kanitan 6yn0 cOpMOBaHO 3riAHO YHHHOIO 3akoHonascTBa, 15.06.2021p, mwuisAaXxoM BHECEHHS
IPOLIOBMX KOIITIB B cyMi 7 500 THC.TpH. IaTKHUM lokyMeHToM Ne 37250631-1 na notounuii paxyHok Klb
«AT«KPEJII ATPIKOJIb BAHK, B pe3ysibrari po3mimienHs akuid 09.06.2021p.
3aranbHa HOMIHANLHA BAPTICTh GAKTHYHO po3MilleHuX akuiil - 7500 Tuc.rpH.;
3aranbHa KUIbKICTh po3MillieHkx akuii — 7500 wryk;
Cranom Ha 31.12.2023 poky po3mitieHo akuii y kimbkocti 7500 wtyk, Gpopma icHyBaHH: — 6€3/10KyMEHTapHa,
HOMIHANIBHOIO BapTICTHO | THC. IPpH, Ha 3arayibHy cymy 7500 THC. TpH.
Cranom Ha 31.12.2023 poky enunuM yuyacHukoMm Qonay € (iznuna ocoba — I paHosebkuit K.B.
3minu B kanitati Ha 31.12.2023 p. BinOyBanuch 3a paXyHok NpuOyTKy.
Cranom Ha 31.12.2023 poky 3apeecTpoBaHWii craTyTHHH Kamitan - 7500 Tuc. rpH., Hepo3NIOAlNEHMH
npubyToK - 712 THC. rpH. Po3mip BracHoro kamnitany — 8212 Tuc.rpH.

PesynpraT po3paxyHKy BapTOCTi yucTHX akTHBIB ToBapucTsa 3a 2023 pik y HOPiBHSHHI 3
nepiogom 3a 2022 pik, HaBeAeHI HIKYE:

. R Bnacnuii kaniman
Ilepioo Axkmueu 300606’°a3aHHA (ep. 1—2p. 2)
1 2 3
31.12.2022 7664 53 7611
31.12.2023 8267 55 8212

8.14. Kopomrocmpokogi 3abe3neuettsa
KopoTkocTpokosi 3a6e3meyenHss craHoM Ha 31.12.2022 - 31.12.2023 pp. - BiACYTHI.

8.15. Kopomkocmpoxogi nozuxu
KoporkocTpokosi no3mku - ctavom Ha 31.12.2022 - 31.12.2023 pp. - BiACyTHI.

8.16. Dinancosa openoa
®inancosa openga - cranom Ha 31.12.2022 - 31.12.2023 pp. - BiACYTHA.

8.17. Topzosenvha ma inwia Kpeoumopcoyka 3abop208anicnts

31 rpyans 2022 p. 31 rpyans 2023
ToprogesibHa KpeauTOpPChKa 53 55
Po3paxyHKH 3 0101KeTOM - -
Onepxadi apaHCH - -
3apobiTHa niaTa Ta conianbHi BHECKH - -
Innui - -
Beboro kpeauTopcbka 3a00proBaHicTb 53 55

Cranom Ha 31.12.2023 p. B cKiaai TOpriBebHOI Ta IHIIOT KPEeAMTOPCbKOI  3a0OproBaHOCTi
BiZI0GpaXKeHO KpeIUTOPChKY 3a00proBaHicTh, a caMe - 3aboproeaHicTs nepea KYA — 55 uc. rpn.

9. PoskpuTtTsa iHIIoi ingopmamii
9.1. Ymoeni 30606 azanns.
9.1.1. Onodamxkysanms
BHaciifiok HagBHOCTI B yKPaiHCbKOMY T10JIaTKOBOMY 3aKOHOJABCTBI TIOJI0XKEHb, SIKi J03BONAIOTh OLNbLI
HDK OIMH BAapiaHT TJIYMadyeHHs, a TaKoX Hepe3 MPaKTHKY, IO CKiagacs B HeCTaOUIbHOMY €KOHOMIUHOMY
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CepeNoBHLL, 3a SIKOI NOJATKOBI OpraHy AOBINBLHO TyMauaTh aCMEKTH €KOHOMIUHOT AiSNBHOCTI, ¥ pasi, SKIo
MOJATKOBI OrpaHM MiAJanyTh CYMHIBY II€BHE TiyMadeHHs, 3acHOBaHe Ha OlliHUiI KepiHuurBa KVYA
€KOHOMIYHOT AisnbHOCTI @oHAy, WmMoBipHo, o KY A Bia imeHl @oHay 3mylieHe Oyae CIIaTUTH JOJATKOBI
nojaTky, wrpadu Ta neHi. Taka HEBU3HAYEHICTh MOXKE BIIMHYTH Ha BapTicTh (HAHCOBUX 1HCTPYMEHTIB,
BTpaTH Ta pe3epBH Mill 3HEUIHEHHs, 8 TAKOXK Ha PUHKOBHUH piBeHb LIiH Ha YrOM.

Ha nymky xepiBauurea KYA, ®@onjom Oynu BUKOHaHI Bei 3000B’43aHHs OO CIIATH TIOAATKIB, TOMY
¢diHancopa 3BiTHiCTE DOHAY HE MICTMTH pe3epBiB MiJl MOJAATKOBI 36MTKH. TloJATKOBI 3BITH MOXYTh
MeperasnaTics BiANOBIAHUMH [TOJATKOBUMH OpraHamMy NPOTArOM TPbOX POKIB.

9.1.2. Cmynine nogeprHenHA 0eGimopcvKoi 3a60pzo0sanocmi ma iHuiux Qinancoeux akmueie

BHacninok curyaulii, sika cknagack B €KOHOMIiLl YKpaiHH, a TakoX sK pe3y/bTaT eKOHOMIYHOT
HecTabiibHOCTI, WO Ckianack Ha JAaTy OanaHcy, icHye HMOBIPHICTB TOrO, IO aKTHBH He 3MOXYTb OyTH
peastizoBaHi 3a IXHLOI 0aaHCOBOIO BAPTICTIO B XOA1 3BHUaliHOT AisiibHOCTI DoHOY.

Cryninb noBepHeHHs1 nebitopckkol 3aboproeaHocti DoHOY BH3HAYaeThCA Ha MiACTaBi 0OCTaBUH Ta
indopmauii, ski HasBHI Ha AaTy HanaHcy.

9.2. Poskpumma ingpopmauii npo noe'ssani cmoponu

Ho nop's3annx ctopiH abo onepailiii 3 MOB'sI3aHUMM CTOPOHAMH HAJIEXKAaTh IOPUAWYHI Ta/abo dizuuHi
0co0u, BIIHOCHHH MDK SIKUMH MOXYTh BIJIMBATH HA YMOBM a0 €KOHOMIYHI pe3yabTaTH 1X AisTIBHOCTI UM
JIAITBHOCTI 0Ci0, SIKHX BOHHU MPEACTABNSIOTH i K1 BIAMOBIAIOTE OYAb-SKil 3 TAKHX O3HAK:

-IOpUAMYHA 0c00a, 10 3AIHCHIOE KOHTPOJIDb 32 HLIOK IOPUANYHOK 0c06010 260 KOHTPONIOETHCS HINO
IOPUAMHHO 0cob010 UM nepedyBae Mif CHiIbHUM KOHTPOJIEM 3 TaKOK KOPUAMYHOK 0c00010;

-piznuHa ocoba abo umeHHu i1 ciM’i, sKi 3AIHCHIOIOTH KOHTPOJb 3a IHIIOK KPHAWYHOK 0c00010.
Unenamu ciM’i ¢i3n4HOT 0coOM BBaxkaroThes 11 4OsIOBik abo Apy»KuHa, mpsaMi poaudi (nitH abo GaThku)
¢iznuHoT 0cobH, iT uonoBika abo APYXKHUHH, a TAKOXK YONAOBIK abo ApyxHHA OYAB-IKOrO MPSAMOTo poaUYa
¢izuunoT ocobu;

-nocaziopa ocoba iHWOI opuAMYHOI 0coOM, YNOBHOBAaXKEHA 3IIHCHIOBATH Bif il iMEHI HOpPHOWUHI Ail,
CTpSAMOBaHi Ha BCTAHOBJIEHHS, 3MiHYy 200 NPUNHHEHHS NMPaBOBiIJHOCHH, a TAKOXK WIEHH CiM’T TaKoT 0cObH.

Onepanii 3 noB's3anuMu cropoHamMu (6a1aHCcoOBA BapTicTh) HA
31.12.2023 poky
1 2

IoTouHa kpeauTopchka 3a00pProBaHicTh 55

IHIIa MOTOYHA KPeXUTOPCHKA =
3a00pProBaHicTh

Jebitopcrka 3a00proeaHicTh 3a NPOAYKILIO, 7201
TOBapU. POOOTH. HOCIVIH
IH1a notouHa AediTopebka 3a00proBaHicTh 302

o nos's1zanux cropid QoHxy HanexarThb:

1) I'IBYEHKO Mapuna BosoqumupiBHa, 3apeectpoBana 3a aapecoto: M. Kuis, Byn. JlparomaHosa
oyn. 14-a, kB. 68; macnopt CH 187199, sunannii Jlapauupkum PY I'Y MBC Vkpainu B M. Kueri 12.05.1996
poKy, - yacTka akoi B craryrHomy kamitani KYA cknanae 10% cratytHoro kamitany KYA - 10 % rosocis
yuacHukiB KYA.

2) ’SAKOB Ounekciii ImurpoBny 3apeecTpoBaHMi 3a agpecoro: Ykpaina, 01024, m. Kuis, By
Boromonbus, 6yn. 7/14, kB. 8; macnoptr ME 349040, Bunanuii Ileuepcekum PY I'V MBC Vkpainu B M.
Kueri 19 nucronana 2003 poky, - yactka sxoro ckinagae 90% craryrHoro kanitany KYA - 90 % ronocis
yyacHukie KYA.
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3) I'panopenkuit Kocranrun BosoanmmupoBud, 3apeectposanuil 3a agpecoto: 02091 m. Kuis, Byn.
Xapxkiecbke woce 0ya.61 kB. 34; nacnopr cepii TT nomep 172245, Bupanuit Hapuuuskum PB I'YIMC
Vkpainu B M. Kuepi 05 motoro 2013p., - uactka sixoro B crtaryTHomy kamitani AT «[TPOMUCIIOBI
BEHUYPHI IHBECTHLIII» cknanac 100%

4) Toeapucteo 3 obOmexenow BignosigaabHicTIo «KYA «CYYACHI ®IHAHCOBI
IHCTPYMEHTHW» (xon €JPIIOY 35691307), micuesznaxomkenns: 01015, Vkpaina, m. Kuis, Byn.
Jleinumseka 3-A.

5) TOB «AJEAHA-TUIACT» ( xox €JIPTIOY 36890453), micuesnaxojokenHs: YkpaiHa, Kuiscbka o0,
M.O6yxiB, Byn. Kamrranora, 6ya. 25., 4actka y BonoAiHHi ®onny nianpuemcrtsom 10 % craryTHoro

Kanirany.

HebiTopebkoi 3a6oprosanocti @ounay 3 nop’szanumu ocodamu Ha 31.12.2023p. cknanae:

Jlebitopcbka 3abopropaHicTs ctaHoM Ha 31.12.2023. p. mo TOB "AJIEAHA TTIJIACT" cwiana:
TTosuka 3a Jloroopom Ne2021/10/11-1 npo HamaHHs cTpokoBoi % nosuku Ha cymy 7 200 000 rps;
Hapaxogati, ane He cruiaveHi BigcoTku 3a Jloropopom Ne2021/10/11-1 mpo HapaHHA CTPOKOBOI % NO3WKH
Ha cymy 302 Tuc. rpH.

9.3. Llini ma nonimuxu ynpasiiHiA (IHANCOGUMU PUSUKAMU

Kepisuuureo KYA Busnae, 1o gisibHicts GoHIY OB’ s13aHa 3 pU3HKAMH 1 BapTICTh YMCTHX aKTHBIB Yy
HecTabibHOMY pPHHKOBOMY CEpe/IOBHILIll MOXE CYTTEBO 3MIHWTHUCH YHACHIIOK BIUIMBY CYO’€KTMBHHX
YMHHUKIE T4 OO ’€KTHBHHX 4YHMHHHMKIB, BIPOTIAHICTH 1 HampsMOK BIJIMBY fKUX 3a3dalieriib TOYHO
nepenbaunuT HEMOMUIUBO. J[0 TAKUX PHM3MKIB BIJIHECEHO KPEAMTHUH PHM3HMK, PUHKOBHIM pPH3MK Ta PHU3MK
JIKBIAHOCTI. PUHKOBHWI pU3MK BKJIIOUAE BATIOTHMH PHU3MK, BIACOTKOBMH PHU3UK Ta IHIUMH LIHOBWHM PH3MK.
Vnpaeninns pusukamu kepiBHUUTBOM KVYA 31iHCHIOETBCS Ha OCHOBI PO3YMIHHS MpPHUYMH BHUHMKHEHHs
pM3HKY, KUIBKICHOT OLIIHKM HOro MOXMJIHMBOTO BIUIMBY Ha BapTiCTh YHUCTHUX AaKTHBIB Ta 3aCTOCYBaHHS
IHCTPYMEHTAPIIO 100 HOro Mom’ sKIIeHHs.
9.3.1. Kpeoumnulii pusuk

KpenutHuii pusuK — pH3UK TOTO, 110 OJJHA CTOPOHA KOHTPAKTY Npo ¢iHAHCOBUH iHCTPYMEHT HE 3MOXKE
BMKOHATH 3000B’A3aHHs 1 1ie Oy/ie IMPUUMHOI BUHUKHEHHS GiHaHCOBOro 36UTKy iHLIOT cropoHu. KpenurHui
PM3HK TIpUTAMAaHHUHA TakuM (IHAHCOBHM iHCTpYMEHTaM, K MOTOYHI Ta JENO3UTHI paXyHKU B OaHKax,

obnirauii Ta 1ebGiTopchka 3a00proBaHiCTb.

OCHOBHUM METOLOM OLHKH KPEUTHHX PU3HKIB KepiBHUUTBOM KYA € OL[iHKa KpemquToCIpOMOKHOCTI
KOHTPAreHTIiB, JJii YOT0 BUKOPHUCTOBYIOTHCS KPEAUTHI peHTHHIM Ta OyAb-sKa iHILIa JOCTyNHa iHpopmMaLis
om0 IX CHOPOMOXKHOCTI BHKOHYBAaTH Ooprosi 3000B’s3aHHi. KYA BHUKOPHCTOBYE HACTYNHI METOIM
YIPaBJiHHA KPEAUTHUMH PU3HKaMHU:

o TMITH 111010 60proBUx 3000B’93aHb 32 KJlacaMu ¢ iHAaHCOBUX 1HCTPYMEHTIB;
J JiMITH 111010 6OproBux 3060B°43aHk Nepen OOHUM KOHTpareHToM (abo acoLiioBaHOm TPYTIOND);
o JMITH OJ0 BKJIAJeHb y GiHAHCOB] IHCTPYMEHTH B PO3pi3i KpeAMTHHUX peHTHHIIB 3a HallioHanbHOKO

PEHUTHHIOBOIO LIKAJIOLO;
o JIMITH 1OA0 PO3MIillleHHs AEIO3UTIB y OaHKaxX 3 pi3HUMM pPeHTHHramMM Ta BHNAAKU AedonTty Ta
HEMOBEPHEHHS JIEMO3UTIB MPOTIrOM OCTAHHIX T SITH POKIB.
9.3.2. Punkosuii pusux

PHHKOBHMI pU3MK — 16 pH3MK TOro, HIO CIIpaBeAsIMBA BapTicTh ab0 MaHOyTHI TpOILOBI IIOTOKH BiA
(hiHAHCOBOro IHCTPYMEHTA KOJIUBATUMYThCS BHAC/IIOK 3MIH PUHKOBMX LIH. PHHKOBHH pU3UK OXOIUIIOE TpU
TUIW PU3HKY: THIIMH LIHOBUH PHU3HK, BAIIOTHHH PU3HK Ta BIACOTKOBHH pHU3MK. PUHKOBUH pH3MK BHHHKAE y
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3B’A3KYy 3 pPU3HMKaMH 30UTKIB, 3yMOBNEHNX KOMHBAHHAMY UiH Ha aKuii, BiCOTKOBMX CTAaBOK Ta BaTIOTHHX
KypciB. DOHI HapakaTUMEThCS Ha PHHKOBI DHM3HKM y 3B’A3Ky 3 IHBECTHIIAME B akuii, obmirarii Ta immi
¢inancosi incTpymentu.

lHwwit ninoBmit pusmK — e PHSHK TOTO, IO CIpaBeUIHBA BapTicTh aGo Mali6yTHi rpomosi noroku Bix
(inancosoro incTpymenta KOJMBATUMYThCA BHACIINOK 3MiH PHHKOBMX IfiH (OKpiM THX, IO BHHHKAIOTH
YHaCliIoK BifCOTKOBOrO PHSHKY HH BalIOTHOTO PH3HKY), HE3ANEKHO Bix TOrO, YM CIPHYHHEHi BOHH
HHHHHKAMH, XapaKTePHHMH TS OKPEMOro dinaHcOBOIrO iHCTpyMeHTa 260 Horo €MITeHTa, un YHHHUKaMH,
L0 BIVIMBAIOTH Ha Bei mogiGHi dinarcos] IHCTPYMEHTH, 3 AKMMU 3HIHCHIOIOTECS onepauii Ha puHKy.

OCHOBHHM MeTOIOM OmiHKH 1{IHOBOTO PH3HKY € aHais 4yrBocTi. Cepell METOMIB ITOM’ SKIIEHHS
uiHosoro pusuky KVA BUKOPHCTOBYE nuBepcHDiKallifo akTHBIB Ta AOTPHMAaHHS JIMITiB Ha BKJIAJICHHS B
aKiii Ta inwi Qinancori IHCTpYMEHTH 3 HediKkcoBaHmM npubytroM Dony.

Bincorkosuit pusuk — 1e PH3UK TOro, WO CrpaBemIHBa BAPTiCTh a6o MaiOyTHI Tpowmosi notoku Bin
inancosoro incrpymenta KOIRBATHMYTHCA BHAC/IIOK 3MIH PUHKOBHX BiCOTKOBMX CTaBOK.
8.3.3. Puzux nixeionocmi

Pusuk nikBigmocTi — pusuk toro, mo KYA martume TPYAHOWII NpPH BUKOHAHH{ 30008’ 93211 Qonmy,
TIOB’A3aHMX i3 (hiHAHCOBMMH 3000B’sI3aHHAMH QoHIy, MO MOramaroThes MUIIXOM TIOCTaBKH TIPOIIOBHX
KOLITIB a60 iHIOro (GiHAHCOBOro aKTUBY,

Indopmanis mono HenuckoHTOBAHIX IIATEKIB 32 (QiHAHCOBUMH 3060B'S3aHHAMM @oHny B pospisi
CTPOKIB NOTAlITeHHs TIPeCTaBIeHa HAaCTYITHUM YHHOM:

Ha 31.12.2023 poky Hdo 1 Bin1 |Big 3 micsnis [Bix 1 pPoxy| Biapme5 |Bceworo
micsiust | micsiusio | g0 1 PORY |10 S pokis poxis
ToprosesbHa Ta iHmma 55 - - = - S5

KDEAWTOPChKa 3a00proBaHicTs 2
ITorouna 3aGoprosanicts 3a - - ' - = = B

HOBrOCTPOKOBHMHA

3000B'g3aHHIMH z
\Ecboro 55 st ¥ . - - 55

9.4. Bunnama ougidendie. : :
Hapaxysanns ta puruiata IMBIICHB He IPOBOMUAC.

9.5. ¥npaeninna kanimanom

KVA snificaioe ynpasninns xanitanom DOHTY 3 METOIO 3a6e3MeUeHH S HAJTeKHOTo npubyTKy y4acHHKIB
Donpy.

Kepisnnurso KVA spiiicrroe OTIAZL CTPYKTYDH KaIliTaly Ha IIOpiuHii 0CHOBI. ITpu npomy kepiBuuuTBO
aHaJl3ye BapTicTh KamiTally Ta npuTamMaHdi Horo CIJIAZIOBMM pu3MKHA. Ha OCHOBI oTpuMaHMX BHCHOBKiB
KYA spilichioe perynropanns KalliTaly UUIIXOM pO3MilIeHHS Ta BUKYIY iHBECTHLIHHMX ceprudikaris
DoHny, a TAKOXK BUIUIATH AUBineHB.

9.6. ITooii nicna banancy

Iicnst patu Ganamcy BiICYTHI nopii, mo MOXYTb MAaTH CYTTEBMI BIIHB Ha dinaHcoBy 3BiTHICTS
@onny cranom Ha 31.12.2023 POKy.

[punytenns momo GesnepepsrOCTi misuTEHOCTI € OLHHM 3 OCHOBOIOJIOXHHX IPHHIHIIB
CKIafaHHd  (IHAHCOBOI 3BiTHOCTI miroworo mignpuemcta.  DiHAHCOBA 3BITHICTE 3a3BUYAf
CRIIAZACTECS Ha OCHOBI MPMIYINEHHS IO Oe3mepepBHICTh MismbHOCT] cyb'exTa rocronapropanms,
IO 3BiTye, Ta Ipo Te, WO Ig HISNBHICTS TpUBATHME B nependadyBaHoMy MaibyTHbOMY. OTxe,
IIPUAMAETHCS IPHITYIIEHHS PO Te, IO CYD'€KT TOCIIONAPIOBAHHS He Ma€ Hi HaMipy, Hi HOTpe6u B
TMOYaTKy HpOLeNypH JNiKBimanii aGo B mpunmHenwi HisTbHOCTI, SIKIMO X Takwmii HaMip abo Taka
noTpeda Mae Mmicme, MoXe mocTATH HEOOXINHICTE cKiazanmsa ¢inancoBoi 3BITHOCTI Ha immmiif
OCHOBL. Y Takomy pasi y ¢inanCOBI# 3BiTHOCTI OLMCYETBCS BUKOPHCTaHA OCHOBA. IIpmHmum
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6earepepBHOCTI nepenbauae, 0 aKTUBH Ta 3060B’SI3aHHS OOJIiKOBYIOTHCS BHXOISUH 3 TOTO, IO
Cy0’€KT TOCHONAPIOBAHHSA 3MOJKE pealisyBaTH CBOi aKTHBH Ta IIOracHTH 3060B’43aHHs mpH
3BHYaiHOMY xoxi Gismecy. Ha smatmicTs IiIPUEMCTBA IPOIOBKYBATH GesnepepBHy AiTILHICTE
BILTMBAIOTE Oarato YHHHHKIB — ranysesi ocobmuBocCTi, reorpadis mismBHOCTI, dinancoBMil cTan
NOKYIILIB Ta MOCTAYaIFHHUKIB, (iHaHCOBa JNKBigHICTE Ta IIIATOCIPOMOXKHICTE Cy6’€KTa, HOTOYHA
Ta 04iKyBaHa IPUGYTKOBICTh, TOTEHIINH] JOKEpENa BilHOBIIOBAHOTO (iHAHCyBaHHS TOLIO.

Bruue BilicbkoBoi arpecii P® IPOTH YKpailu Ha GesnmepepBHICTH MisTBHOCT] Biiicrkopa
arpecis P® nporu Vxpainu mamama ocoGrEsoro SHA9CHHS MUTaHHAM Ge3NepepBHOCTI MisIBHOCT.
Biiina cnpuunnse meraTuBHMi BIIME Ha Bee chepr XKHUTTS K mepKaBy B LiIoMy, TaK i okpemoi
TIONUHK Ta Cy0’€KTiB rocnomaproBanus, Biiicbkosi Aii TIPHU3BOAATE O 3HAYHUX XEpTB, Mirpamii
HACCJICHHA, IOMKOKEHHS iHpPacTpykTypy Ta [IOPYUICHHS] €KOHOMIYHOI MisSTBHOCTI B Vkpaiui.
Cnin 3asHaunTw, mo moB’s3aHi 3 BiltHOMO mofii BinOysarotecs B mepion 3mauHOj €KOHOMIYHOT
HEBU3HAYEHOCTI Ta HECTabINBHOCTI v CBiri, TOMY HaCIliJKy, CKopiure 3a Bce, OynyTh B3aeMomiaTu 3
HACJIIKAMH HOTOYHHX PHHKOBHX YMOB i IToCHIIIOBaTH iX. Coocrepiraerscs 3naune 3pOCTaHHA IliH
Ha CHPOBHHY, CHEPICTAYHI DPECYPCH, 3POCTAHHS CIIOXKHBYOTO IONUTY B Mipy IOCIa0lieH s
nangemii COVID-19, npo6remu B JIAHIIOrax II0CTaBOK, INO BUHUKIIM Yepe3 HACIIiIKH nasaemii, gxi
He juure 30epiratoThes, ame i mOCHIIONOTLCS depes Hectady pobouoi cmim, sampoBamkeHi
CKOHOMIYHI CaHKIII Ta TOProBebHi CYIEPEYKH, 3MIHH PUHKIB 36uty. Lli ymoBH MOXXYTb 3HAYHO
NOTIPIIATHACS Yepe3 MHpLI HACHIIKH BilfHm B Vkpaiwui, OCHIIEHHST iHpAmiiiHOrO THCKY Ta
TocnabieHHs rmoGaIEHOTO BiXHOBICHHS MC/s HaHjeMis. Z

KepiBauk I'panoBcrkuii K. B,
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